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THIS MORTGAGE, made the 22nd day of  January CADIBT | between
Debra R. Coria and Victor M. Sanchez
of the City of Chicago in the County of  Cook ,and State ullt}&)é?qg
(hereinafter with their heirs, exccutors, administrators, and assigns called the mortgagor), and !
TOWER SERVICE CORPORATION \
a corporation organized and existing under the laws of - the State of Indiana AN

(hereinafter with its successors and assigns called the mortgagee),

b R e
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed u;\lhc prmup.nl
. sumof  Fifty-four thousand two hundred and 00/100---~--comommmo o L20L

o T TTTTTTTTTTTToToTmommmommosmomssososee s Dollars (S 54,200.0Q__

C/y as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hcre‘{p“hv rclcrumc
with interest from date at the rite of NINE - m e e e L

__________________________________________ per centum ( 9 0 Gt
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

TOWER SERVICE CORPORATION .in. SOUTH BEND, INDIANA )
or at such vther place as the holder may designate in writing, in monthly installments of - Four hundred thirty-0
six and 10/100-=-==m—mmm e e Dollars(§ 436.10 )l |
commencing on the first day of March 198 7. and on the first day of cach month thereafter unti

the principal and interest are fully paid, exeept that the tinal p.l\muu of the entire indebtedness evidenced thereby, if no!?:
sooner paid, shall be due and payable on the first day of  February, 2017. )':

NOW. THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor. in consideration of the prcmisczs',';i
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and cl'l'ccGE
of the said promissury note, above mentioned, and also to secure the faithful performance of all the convenants, condilinns§
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the=
following deseribed lands and premises, situated and beinginthe === = =—meme e CITY---mmm e

of Hammond in the County of Lake and State of Indiana, to wit;

see doc. #

For
BIYawGd aowzansm -

Lot 30, Block 10, Smith and Bacd=2r's Second West Park Addition to Hammo
as shown in Plat Book 15, page 9, in Lake County, Indiana.

"SEE ATTACHED MORTGAGE RIDER MADE A PART OF MORTGAGE HEREOF,"

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY
INSTALLMENT DUE DATE.*

including all buildings and improvements thereon (or that may hereatter be erected thereon); together with the hereditaments
and appurtenanees and all other rights thereunto belonging, or in anywise now or hereafter appertaining, apd the reversion
and resersions, remainder and remainders, rents, issues, and prolits thereol, and all plurabing, heating and lighting fistures,
Sand equipment now or hereafter attiached to or used in connection with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1 Than he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner of said premises
, (‘ oin fee simple. XHX MR K MK KA X POX KX HOGHBOK XM XX MXHH KN XK KXHX XX HNXK SHOKH K PRME KX KX
XX 0K 4 XX DO K H ¢ 000 M DX KM BN X O X0 HEKIH M XXX X KM OEXIK P ROX KX 6K XX KO0 H0 I XX POHOSH K XX
Qﬁ’XNNXNXlXXKNMXND(K‘XK‘K&XXINKJXRM‘X\XIXNXNXDOXKOQMNXMXD(NXX’)GMXKXKNQ{NNK *

2 That in order to more fully protect the seeurity of this Maortgage, he will pay to the mortgagee. together with and
in addition to, the monthly payments under the terms ol the Note secured hereby, on the first day of each month until the
said Note is Tully paid. the lollowing sums:

Gu A sum equal to the ground rents, it any, next due, plus the premivms that will next become due and payable on
pulicies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments nest due
on the mortgaged property Gill as estimated by the mortgagee) less all sums already paid therefor divided by the
number of months to elapse betore one month prior to the date when such ground rents, premiums, taxes and

assessments will become delinquent, said sums to be held in trust to pay said ground rents, premiums, taxes, and
special issessments and

th) All pis ments mentioned in the preceding subsection of this paragraph and all payments to be miade under the Note
secured hereby shall b added together and the aggregate amount thereof shall be paid by the mortgagor cach manth
in i single pavment to be applicd by the mortgigee to the following items in the order set forth:
th Ground rents, taves, special assessments, fire and other havziard insurance premiuny;
(1) Interest on the Note seeured hereby: and
(111 Amortization of the principal of said Note,
Amy deficiencey in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
to the due date of the next such payment, constitute an event ol default under this Mortgage Deed. In the event
that any payment shall hecome overdue Tor aperiod in eacess of 15 days. the mortgagor agrees to pay a late churg@ /g
ol tour cents (d¢) not to exceed four cents for cach dollar so overdue, lor the purpose of defraying the expense 5
incident to handling the delinguent pay ments.
This instrument is for use in the home mortgage insurance programs under seclions STATE OF INDIANA HUD-92118M (12-79)

203 (b}, 203 (1), 203 (n) and 245, (Reference Motrigage Letter 83-21) (9/83) ¥W-198 Revised 2/8%




3 Thata the total of the pisments mide by the martgagor under Go ot paragraph 2 preceding shall exceed the amount
of pavinents actually miade by the mongagee tor ground rents, tinves ot assessmients tor insuranee premiums, as the cise
may beosuch exeess, il the loan s catrent, at the option of the mortgagar shall be credited on subsequent payiments o be
misde by the monigagar op retunded 1o the mortgagor 1. boweser the monthly payments made by the mortgagor under
i ot paragraph 2 preceding shidl not be sulficient 1o pay ground rents, tanes and assessments and insurince premuims,
i the case nay be when the same shidl become due and payable, then the mortgagor shall pay to the mortgagee an amount
pecessary 1o mahe up the deticieney on or betore the date when the payment of such ground rents, tines, assessments or
imsurance prenvums shadl be due. [Fatany time the mortgagor shadl tender to the mortgagee, inaccardimee with the provisions
ol the Note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing
the amount of sach indehtedness, credit to the account of the mottgagor any balance remaining o the funds accumulated
under the praovisions ol Gy ol paragraph 2 hereof. I there shall be a detaudt under any o the provisions of this Mortgage
tesulting in-apublic sale of the premises covered hereby or it the mortgagee acguires the property otherwise alter detault,
the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquited, the balance then remaining in the funds accumulated under () of paragraph 2 preceding s a credit against the
amount of principal then semaining unpaid under sisid note.

4. That he will pay all ties, assessments, water rates and other governmental or muanicipal charges, fines or impositions,
lor which provision has not been mide hereinbetore, wnd i default thereol the mortgagee may pas the same: and that he
will promptly deliver the official reecips theretor to the said mortgagee,

5. That he will tike reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same
in s good repair and condition as at the original date ol this mortgige, ordinary depreciation excepted: and that he will
commit or permit no waste, and do noact which would unduly impair or depreciate the value of the property as seeurity.

6. That he will keep the improsements now existing or herealter erected on the mortgaged property, insured as may
be required from time to time by the martgagee against foss by fire and other havzands, casualties and contingencies in such
amounts and for such periods is may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment ol which provision has not been made hereinbefore, Allinsurance shall be carried in companies approved
by mortgagee and the palicies and renewals thereol shall be held by mortgagee and have attached thereto loss payiahle clauses
infavor of and in fornyacceptable to the morgagee. Inevent o loss mortgagor will give immediate notice by mail to morigagee,
and mortgagee may mike proof ol loss il not made promptly by mortgagor, and cach imsurance company coneerned is hereby
authorized and directed to make pavments for such foss directly to mortgagee instead of 1o mortgagor and mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applicd by morygigee at its option either to the reduction of the
indebtedness hereby secured or to the restoration or repanir of the property damaged. Tnevent of foreclosure of this mortgage
or other transfer of title to the mortgaged property i extingaishment of the indebtedness seeured hereby, all right, title and
interest of the mortgagor in and to any insurance policies then in foree shall pass to the purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are institated, any sums necessarily expended for the continuation
of the abstract of title 1o the abose-deseribed real estate, together with interest thereon at the rate set forth in the note seeured
hereby, shall become a part ot the debt secured by this mortgage and shall be collectible as such.

8. That if default be made in the payvment of any of the installments provided for in paragraph 2 hereol for taxes,
assessmments, fire and other hazard insurance, or in the event of the fuilure of the morigagor to keep the buildings on said
premises and those to be erected on said premises, or improsements thereon, in good repain, siid mortgagee may pay such
tanes, assessments, and hazird insuranee, make such repairs s inits diseretion it may deem necessary properly to preserve
the property and any sums so paid shall be a further lien on such premises under this mortgage, pavable forthwith, with
interest it the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any part thereof, or any amount piid out or advanced by the mortgagee, be used direetly orindirectly to pay off, discharge,
or satisty, in whole or in part. any prior lien or encumbrance upon siaid premises above deseribed, or any part thereof, then
the mortgagee shall be subrogated to any additional seeurity held by the holder of such lien or encumbrance.

10, That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performince of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time
of performance has arrived, as abose provided, then all the remainder of the aforesaid principal sums with all arrearanges
of interest, and sums payible pursuiant 1o the provisions hereol, shall, at the option of said mortgagee, become immediately
pavible, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefdre or in siid note contained
to the contrary notwithstuanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise
the same at any other time,

1. That should proceedings to foreclose this mortgage be instituted. the mortgagee may apply for the appointment
ol areeciver (and the mortgagor hereby consents to the appointment of a seceiver if there has been any default in the performance
ol any of the conditions of this mortgage), and such reeeiver is hereby authorized to take possession of the real estate above
deseribed, colleet any rental, acerued or o acerue, whether in money or kind, for the use or occupaney of said premises
by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and
profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereot. for the benefit of the mortgagee,
pending the final deeree insaid proceedings, and during any period allowed by law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of law and colleet the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as i default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. That if the premises, or any part thereof, be condemmed under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hereby. whether
due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby sccured given by the mortgagee or its assigns shall operate to release,
discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part,




14, That any person, llrm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the

= said lien subject 1o the u;:hls of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
()hl.unuu_. the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.

[5. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficieney judgement.

16. The mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible for insurance
under the National Housing Act within _3__mos . from the date hereol (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development dated
subsequent to the 3 _mos ., time from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proot of such incligibility) the mortgagee or the holder of the Note may at its option, declare all sums
secured hereby immediately due and payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagees failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development,

I is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held o be an abandonment of such rights. Notice of the exercise of any
aption granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraisement liws and with reasonible attorneys fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall include all genders,

IN WITNESS WHEREOFE The said mortgagor has hereunto set their hand s and seab

this 22nd day of January

~ Victor M. Sanchez—

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and
Urban Development, and the material in the blank spaces in the form was inserted by or under the direction of
Ralph J. Long, President

STATE OF INDIANA,

ss:
COUNTY OF Lake

Before me, the undersigned, Peggy L. Wendel , an official
of Lake County of the State of Indiana, on this 22nd day
of January 1987 |, personally appeared  Debra R. Coria and Victor M. Sanchez

and
dckno\vlcdgcd ll)L cxuulmn of the foregoing mortgage.
p & :,;‘ Wnncss my. hand and official seal the day and year last above written.
Sy l.~‘_ T . )
Prooy Alllnatid
(Official title)
Peggy L. Wendel Notary Public
My commission expires October 10, 1988
My residence is Lake County
Received for record this day of .19 at O'clock M., and recorded in Mortgage

Record at pages of the records of County, Indiana.

Recaorder of County, Indiana




MORTGAGE RIDER

This Rider, dated the 22nd day of January . 19 g7 '
amends the Mortgage of even date herewith by and between Debra R, Coria
and Victor M, Sanchez . the Mortgagor, and TOWER SERVICE

CORPORATION, the Mortgagee, as follows:

The Mortgagee shall, with the prior approval of the
FEDERAL HOUSING COMMISSIONER, or his designee, declare

all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date
of execution of this mortgage or not later than 24 months
after the date of a prior transfer of the property

subject to this mortgage, to a purchaser whose credit has
not been approved in accordance with the requirements of the
Commissioner.

IN WITNESS WHEREOF, Debra R. Coria and Victor M. Sanchez
has set_their hands  and seals the day and year aforesaid.

Qrua
/L,//ft/ (‘/é N SRR

“Victor M. Sanchez

STATE OF INDIANA )
) SS:
COUNTY OF Iake )
Before me the undersigned, a NOTARY PUBLIC for Lake County,
State of Indiana, personally appeared Debra R. Coria and Victor
M. Sanchez and acknowledged the execution of the

foregoing instrument this ___22nd __day of January . 19g7

P Eﬁ%zum/wt

eggy L. T Wendel SEAL
NOTARY PUBLIC

COUNTY OF RESIDENCE: Lake

MY COMMISSION EXPIRES: October 10, 1988




