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Q1383 SATISFACTION OF MORTGAGE 14

This C rtifl s, That a certain Mortgage executed by ..J05€ph, A. Tresnowski and .. ...
Josephine L. Tresnowski, husband and wife
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. to .Nick Burbich and Elaine.Buxbich,.hushan®
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and wife
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on D%Qﬁpcent day of November = 19.81., calling for §......1.000,00..........and recorded

in Mongage R%WNO. .95158.7, POBE evviieniiiriiiiniiiang ....................I.fﬁ‘.lfﬁ......................................,.. County.

State of Indiana, has been fully paid and satisfied, and the same is hereby released.
WITNESS ... hand e G 3€Gccrcy this oo BIER. ... ... day of .
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State of Indiana, ... LaKe e County, ss:

Before me, the undersigned, a Notary Public in agd for said County, this
December 8
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. My Commission expires ...} <
This instrument prepared by: 7 L
ns . . . !
M Nick Burbich A . ,.", w). e ::
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- .;I:ISJORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY. THE SELECTION OF A FORM OF
STRUMEN_'I' FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
LAW AND MAY ONLY BE DONE BY A LAWYER,

g PROMISSORY NOTE

Secured by Real Estote Mortgage

VfTF:.L ,000.00 Highland, Indiana, November 16, 1981

Y promise to pay to the order of NICK BURBICH and ELAINE BURBICH, husband and wife,
as Joint Tenants With Right of Survivorship, ——=—ammemmm e e e

the sum of ONE THOUSAND and NO/100 DOLLARS ($1,000.00),

as follows: On oxr before five (5) years after date hereof,

payable ot the residence of the Mortgageés, or at such other place as may be dgsignafed’;:.

With interest: at :the rate' of o per: cent_per. annum’ computed * o — ' during such peri 1 ere s ro delingiency.or defatil
] t: at " rate’ of . . ent, per. @ ;' COMPULEH " memme — period -when there shall be no delinguericy:or.defatilt . - !
in- the_payment of“any- moneys ito be ‘paid on .this obligation” but -with interest;at ‘the rate of —____. per ¢ent per :annum compiited iéﬁii?dh‘riglly}'du/i"mi U S

such period_'u?hen ‘there” shall™be any delinquency or default in' the paymentof any moneys to be paid on this obligation and to be computed to the next
interest period following such delinquency or default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the
beginning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees. Failure on the part of
any holder to collect or charge the additional interest rate during any delinquency or default shall at no time constitute a waiver of his right, or
any other holder’s right, to demand and receive interest as provided herein. !
Installment payments hereinabove provided shall be applied first to the payment of any unpaid interest, secondly to the unpaid balance of any other
unpaid debt on account of this obligation, and thirdly the remainder to be applied on the unpaid principal of the debt until the same is paid in full.

Upon default in the payment of any installment or other payment herein required when the same shall become due, the entire unpaid principal,
interest and other indebtedness on account of this obligation and mortgage securing the same shall, at the option of the holder thereof, become due and
payable immediately without notice of nonpayment or demand for payment, and the entire indebtedness may be collected by appropriate proceedings.
No failure on the part of the holder of this obligation in exercising said option to declare the whole of said indebtedness due or to proceed to collect
the same shall operate as a waiver of the right to do so or preclude the exercise of such option at any time during the continuance of such default
or the occurrence of a succeeding default. Advance payment may be made in any amount, and interest on such aduvance payments shall not be charged
beyond the next succeeding interest period. ’

The holder of this obligation may renew the same or extend time of payment of the indebtedness or any part thereof or reduce the payments thereon;
any and such renewal, extension or reduction shall not release any maker, endorser or guarantor from any liability on said obligation.

The drawers, suretics, guarantors and endorsers scverally waive presentment for payment, protest, notice of protest and non.payment of this note.
The receipt of interest in advance or the extension of time shall not release or discharge any surety, guarantor or endorser on this note. ]

W% , d
(Josedh A. Tresn k::jé/bd/t oo

: /PR g
Josepiine L. Tresnowski

This instrument prepared by A. A. BOCHNOWSKI, 1644 - 45th Avenue, Munster, igg‘;?m' Assorney at Law

PRINTED BY THE ALLEN COUNTY INDIANA BAR ASSOCIATION, INC. REV. 3/79 -4




