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MORTGAGE

R "'“"‘THISMORTGAGE (“Securltylnstrument")lsglvenon ...December 8 e
,_.....Themortgagons .....Edh'am A €40 = SO 3 OO OO OO OO OO PTUPIROPOOOO

, which is organized and existing
under the lawsof........Th e....Un.it;ed States..qf.ameri ca.. . and whose 8ddIess IS coeemrenmssormnnn: rereesreresesersssastsstones

8383, BLQadway.,. Merrid Va1 leum . Il AGAL  emeseorsrern ssressiesereens b rinaes (“Lender").
'Borrowerowes Lender the principal sum of ... THENTY.. THQUSAND..AND..00/.100

dated the same date as thls Secunty Instrument (“Note”), whlch prov1des for monthly payments, with the full debt, lf not

patd earher, dueand payable s ..in...120. . MOBERLY.. ANSEAIMONLES . iervirissmssrrssrissssssrssssssassns ‘This Security Instrument

secires to' Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sumis, with interest, advanced under paragraph 7 to protect the security of this’
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under: this Security Instrument. and’

‘the Note. \For thls purpose, Borrower does hereby mortgage, grant and convey to Lender the followmg described property S
located in- ivsivivivnsiesissssssrinnse SROTOTINE 77, = BTN veerrersrorsersrsestanens vereresrsssssnsrsrsassesranes County, Indtana' R

The ‘South 22 1/2 feet of . Lots 17 and 18, ,and all ,of Lots 19 and~20, in Bl k‘45‘,¢<_
in Unit 13 of. WOodmar, in the City of Hammond, as per plat thereof, recorded RN
in ‘Plat Book 18, page 21, in the Office of the Recorder of Lake County, “Indiana
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TOL:I-.THER WITH all the 1mprovements now or- hcreaf‘ter erected on the property, and all easements, nghts, " ‘
appurtenances. rents, royaltles, mtneral -0il. and - -gas: nghts and profits,: water nghts and ‘stock and all’ ﬁxtures 1now. or'

hereafter a part ‘of the property All replacements and additions shall also be covered by thrs Secunty Instrument. All of the
foregomg is; referred toin this Securtty Instrument as the “Property.”"

, BORROWER COVENANTS that Borrower is* lawfully selsed of the estate hereby conveyed and’ has the nght to
»mortgage, gr t-and convey the Property and 'that the Property is unencumbered -except for encumbrances of record

Borrower, warrants and will: defend generally the tttle to the Property agamst all claims and demands, subject to any
encumbrances of record

'I‘Hls SECUR!TY INSTRUMENT combmes umform covenants for natlonal use. and non-umform covenants wrth
: llmtted varlatlons by Jurlsdtctlon to constltute a umform securlty mstrument covenng real property

[ : ’

e

Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiurs, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each deblt tothe Funds was made The F unds are pledged as addmonal securxty for the sums secured byJ SR
his Security Insirument:: ST L T T e T T

i l/

Af: thc ‘amount of the’ Flffids held'by Lender, together wnth the future monthly pnyments of Funds puydble prior to
the'due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due..

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satxsl'actory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

) “"‘"the‘Property is subject to a lien which. may.attain priority over this'Security Instrument, Lender may, give Borrower a. -

. ‘notice: 1dent|fymg the lren. Borrower shall sansfy the lien or take one or more of the actlons set. forth above wrthm 10 days*.f .
of the giving of notice. : R e

5. ‘Hazard Insurance, Borrower shall keep the rmprovements now exxstmg or hereaft rectec
insured agamst loss by. ﬁre, hazards included within the term “‘exfended coverage" and ¢ any other o
requlrcs insurance. This insurance shall be maintained in the amounts and for the: perxods thathender requxres. The -
insurance carrier providing the insurance shall be chosen’ by Borrower subject to Lender s approval ; whxeh shall not be
unreasonably withheld.

.- All insurance policies and: renewals shall be acceptable to Lender and shall mclude a standard: mortgage clause.
Lender shall have the rrght to hold the’ polrcres and renewals If Lender requires, Borrower shall promptly give to Lender
all recerpts ‘of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

- carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applred to restoration or repair
of t| the' Property damaged if the restoration or repair is economxcally feasible and Lender's secunty is not lessened. If the
restoratlon or repair is not economlcally feasible or Lender’s security would bé lessened, the insurance proceeds shall be-
applred to the sums secured by this Security Instrumcnt whether or not then due, with any excess pard to Borrower. If
Borrower ‘abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle'a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urider paragraph 19 the l’roperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resultmg,,....aNMmm
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o :

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dan‘age or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propert\ the leaschold and’
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may srgmﬁcantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Propcrty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha]l bear interest from
the date of disbursement at the Note rate and shall be payable, with mterest, upon notice from, Lender to Borrower ;
requcstmg payment » _ _ B TR
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectlon v e

9. -Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wnth'
.any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatlon, are hereby "
assigned and shall be paid to Lender. e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, --:
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by -
‘the amount of the proceeds multiplied by the following fraction: (a) the total anount of the sunis 'seeur'ed 1mmed|ately.'
before the taking, divided by (b) the farr market value of the Property lmmedlately before the taking. Any balance shall be =
paid toBorrower, - -

If the Property is abandoned by Borrower, or 1f after notrce by Lender to Borrower that the condemnor oﬂ'ers to
‘make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days ; after. the date the NOtICE i wmr: rvemiaim in oo
T -given, Lénder 1s authorized to collect and apply the proceeds, at its option, eitlier to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrltmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization' of the sums secured by this Security Instrument granted by Lender to any successor in
interest of-Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
‘Lender shall’not be required to.commence proceedings against any successor in interest or refuse to extend time for
. “payment or ‘otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made :

- by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy

-“shall not be'a waiver of or preclude the exercise of any right or remedy.

11, ‘Successors and Assigns Bound; Joint and Several Liability, Co-slgners. The covenants and agreements of -

.this Secunty Instrument shall bind and beneﬁt the successors and assrgns of Lender and Borrower, subjeet to the provnsrons, o

~ of paragraph 17. Borrower's covenants and agreements shall be joint and several."Any' Borrower who co-srgns thls Secunty :
‘Instrument.but:does not execute the:Note:: (a) is co-signing this'Security:Instrument only to mortgage, gran dconvey Lo
.that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obhgated to pay e
- “the sums secured’ by this Security. Instrument;-and (c), agrees that'Lender and’ ‘any: other Borggwer may agree B eXtend SIS
“modify, forbear or make’ any: accommodatlons wrth regard to the: terms of. thls Secunty In r t: T

‘that Borrower'sconsent. : .

* - .12} Loan Charges. f, the 1oan ﬁsﬁecu""'d, by thls Secunty Inst

eharges,,and‘ thatrlaw is: ﬁnallys intérpi ter
connecnon». f
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permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Leglslatlon Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the ell"ect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, .
may require immediate payment in full of all sums secured by this Security Instrument and may ‘invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

aragraph 17, .
pare 1p4 Notices. Any notice to Borrower provided for in this Security Instrument shall be gwen by delivering it or by,
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed. to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been. given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. Thxs Security Instrument shall be governed by federal law and the law. of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the eonﬂlctmg provision. To this end the provisions of this Security Instrument and the'
Noteare declared to be severable. , :

16. Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of thts Secunty Instrument -' =

17. Transfer of the Property or'a Beneficial Interest in Borrower. If all or any part of the. Property of any o
tnterestrm lt is, sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower i }s {;otfa rltlatural

1) "Wender's or-written conscn : Lendermay,;at,its 0 tlon, -require. immediate ayment in full of all sums
_ps‘““ ?gyrthnitwguﬁ'iy}lg?tmmﬁtt Howeve ; is: optnon)shaljl g_qt?be,exeféclised%by, Lend!?fﬁcxerﬁls&ﬁ?’ﬁ"hrbltw'by,, e
“federal law asof the date of this Secunty Instrument. T

If Lender exercxses thrs optron, Lender shall nge Borrower notice of acceleratlon The notice shall provrde a penod‘ , .
of not less than 30 days from the date the notlce is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Securlty Instrument without further notice or demand on Borrower. .

18, Borrower's Right to Reinstate. ‘If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other’ penod as

apphcable law may’ specnl’y for remstatement) before sale of the Property pursuant to any power of sale contamed in thls
Secunty JInstrument; or (b) entry of a’judgment enforcing this Security Instrument. Those condmons are that Borrower. :
(a) pays-Lender;all sums which then  would be due under this Security' Instrument and the Note had no. aeeeleratlon .
occurred; (b) 1 cures any default ‘of any other covenants or agreements; (c) pays all expenses mcurred in enfo reing. this o

Secunty Instrument, mcludmg, but not limited to, reasonable attorneys fees; and (d) takes such actlon as. Lender may, O

obltgatlon to- pay' oy - o
Borrower, thls Securrty Instrument and the obhgatlons secured hereby shall remam t’ully eﬂ‘ectrveasnf no acceleratron ad‘,‘ A




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applled first to

- ~payment ¢ of. thc . COSts. of management of the Property.and. collection of rents, mcludmg, but not limited to, receiver’s fees,
premxums on recclver s bonds and reasonable attomeys fccs, and then to the stms secured by thi§ Sectirity Instruments~"-
" -21; Release, Upon payment of all sims secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(7] Adjustable Rate Rider (] Condominium Rider (] 2-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider
[[] Other(s) {specify]

5T

By SIGNING BELOW, Borrower accepts and agrees t

_the terms and covenants & i i is_Security
Instrument and in any rider(s) exccuted by Borrower and recor i

.................................................................................... (Scal)
Edvard T. Krusa, II —Borrower

........................................................................................ (Seal)

—Borrower

- —_— — - — [Space Below This Line. For Acknowledgmemj

STATEOF ... Indiana . ...
SS:
L COUNTY.OF _.o.ooononn FB5G i ] L
The foregoing instrument was acknowledged before me this....December. 8, 1986..................... .".".‘;.I",,, s
(date) e & \.\\/ju,' .
by . Bdvard T. Krusa,. I ... e Y AN

(person{s) acknowledging)

My Commission expires:

RADMILA WISE

SEERH ‘)'
NOTARY PUBLIC, Lake County, Indiana A A X M,Z&J W (SEAb) o '

iy commission cxpires Sept. 30, 1684 Notary pubhc ;»""““““
Resident of Lake County, Indiana
This instrument was prepared by......C.. .P...Cannars.,..Vice. President .....ocosue P
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