REAL - ESTATE MORTGAGE

MERRILLVILL
ummut. ndana "u

' THIS INDENTUHE WITNESSETH ‘that —_DENNIS G. EOSSEY AND LOUISE FOSSEY, HUSBAND AND WIFE

.

il B

: ’of Lake : ' County, :State of lndiana whether one or more herein called Mortgagor, MOHTGAGES AND WAR- e
.RANTS TO 3A) 'ONE,, MERRILLVILLE NA-with an: oftice locatéd:at 1000.East 80th Place; Merrillvtlle, Indlana, hereefter called:the _
;_Mortgagee,, t Iowing described real estate’ In ------ .. LAKE County, State.of Indiaiia;-to-wit: .3

. , ,_.recorded in Plat Book 31 page 98, in the Office of the Recorder of Lake
~ “County; Indiana. aka 15 Elm Avenue, Hobart, IN

- S e Pl o A L

' together with-all buildings, improvements, appurtenances, and fixtures attached; erected or-used in connection with the real ‘estate’or
hereafteracquired attached, erected, appurtenant or used in connection with the real estate, and together with all rents, tssues Income,.
profits; rights, privileges; interests, easements and hereditaments thereof.

This mortgage is given to' secure: (a): the: payment of Mortgagors Promissory Note payable to the Mortgagee dated:
December 9 : 1986 -, inthe amount of _THIRTY TWO THOUSAND AND NO/100===—=—c=====-

($JLﬂﬂmﬂﬂ_)
-—- -with a final payment due and payable on Decemberx 8, 1994 together.with interest-,_
F «;:and any’ extenstons»or renewats‘thereotsand 'likewise!to:secure the performance*by,,the Mortgagor ofall otsMortgagors covenants. RERE

: :‘agreements promises;; payments and conditions contained in'this’ mortgage or.the'Note it secures? ‘or: any other instruments signed by A%

-~ ithe Mortgagor In. conjunction with the indebtedness secured by this mortgage, (b)In addrtion this mortgage| is’ given toﬂ,secure any ¢ and allt'i i
- ;other indebtedness orliabilities (except loans subject tothe Federal Truth in Lending Act) of Mortgagors to Mortgaged or eithier. orfany. ott +

o Ahem, Jointly,or: severally, including: future advances, whether said indébtedness; liabllities: or. futurezadvances, be: direct or,sindirect
= tprimary or secondary. or contingent, which may be. extsttng at'this time ormay be created at any. time in the flture;whether or not related~ s

'v:f';, “ ";;personallyappeared , Dennis G. Fossey and Louise Fossey, husband anEl wife.”

" to,of of the'same ‘class as the specific debt secured herein, and whether or not secured by additronal or differen"t'bollWral* and (e) any" 3
- other debt referring to thts Mortgage ' o

~ TheMortgagor for himself, his heirs, executors; administrators successors ‘and asslgns covenants and agagetswittggid Moﬂg’égee,‘ -
‘its Suiccessors and assigns as follows: 3 -

1.’ That the Real Estate mortgage hereby is iree, ctear and unencumbered except as 1o (a) real estate tat)'{es'not y\t)du ) usual",' : |

easements, covenants .and restrictions of record, (c) Real Estate Mortgage, dated_April 3, 1971 ~S.ro. A mfrom
Mortgagor to - .Citizens Federal Savings and Loan Assoc. tntheorlgtnalamountofﬁ9 305;000 "‘:-":‘.:.'V‘.:
whlch mortgage is not in default and has an unpatd balance of $ : RN (d) other ___ t‘ﬂ O Ty TR

2. Inthe event this mortgage is sub]ect toa mortgage set out in the paragraph above, or any other mortgage or encumbrance and that
prior mortgage or encumbrance is in default or is foreclosed upon, then at the optton of the’ Mortgagee this Mortgage and the Note or.
Notes or indebtedness it secures shall become immediately due and payable in.full and further that the ‘Mortgagee may. immedtately \
foreclose this Mortgage, all without any notice or demand whatsoever.

3. Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the rtght to mortgage, grant, convey
and-assign the Property, and the Mortgagor will warrant and defend generally the title to the Property against all claims and demands,
subject to any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgagee's interest in the Property.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS

h

INWITNESS WHEREOF this Mortgage has been’ execufed by the Mortgag QF onith
o tday of December T ;19 86 :

S et et Bans e 4 A L b A et Sedom

A | L SNTMEE LR A e
SR F' C ACKNOWLEDGMENT BY |ND|V|DUAL OR PARTNERSHIP MORTGA OR _ %,
° '.,;LSTATEOFINDIANA L ss : . : RS,
-,-%COUNTY OF____ Lake - =~ . : o R S 86
. “Before'ms;a Notary Piiblic in and forsatd County and State, on ) this._9th day.of . Décember o AD19 80

\

‘ s 4 r\,
j;j‘personally known to me;’ and known to me to be the person(s) who (is) (are) describedin and who,executed the foregomg mortgage’rand 5
- .v.acknowledged the same to be (his) (thetr) voluntary act and deed for uses and p poses re in set forth N : t R '.“
“'WITNESS my hand and official seal: AR EERGCERNE }’

i ' ' v /) NotaryPubIlcx . I T
' _ ' , ' , Z’ Debra Frazier

~ .’Mycommission Expires:__ 10-14-88 Resident of P°rter B

Thtsmstrumentpreparedby Ma;garet Suaer, An officer of Bank One, Merrlllville, NA
BOM 554 REV 7/86 '
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o insurance carrrer in its own name
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ADDITIONAL TERMS AND CONDITIONS

4 Forthe duratron of any indebtedness hereby secured: (a) the Mortgagor will keep the aforésaid property in its present state of repair,
normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments |mposed on the said property. and will otherwise take.
such action and exercise such forbearance as ‘may be necessafry in order that the said propérty shall'not hereafter become subject to any
‘llen‘'or encumbrance superior to this Mortgage, (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
‘to Mortgagee, against damage to or destruction of- the improvements included in said real estate by fire or windstorm-or any.cause:

. ‘customarily included in the term “extended coverage”, such insurance to be in.a sum not at any.time less than: the value of such
‘improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or‘encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee asits interest may.
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee possess -
sion of the same; (e).In the event of loss, Mortgagor. shall give immediate written notice 16 the insurance-carrier. and to Mortgagee. L
Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise : any claimunder anysuch' -
insurance policies, to appear in'and prosecute any action arising from such insurance policies, to'collect and receive insurance proceeds:; -
to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee's expenses nCurre
the collection of such proceeds;. provided however, that nothing contained in this paragraph 4 shall require Mortgagee tolincur anyr
-expense;or.take:any action: hereunder, nor,,prevent the"Mortgagee from ’assertrng any independent claim:or:actioniversus:
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B 05‘ lfthe Mortgagorshallfallto mekeany paymentonloobtain anyinsur l essary for the' performanceofa’rii,’f«"'“"‘!’j
of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such purpose shall be
added to and become part of the indebtedness hereby secured. Any amount so added shall, from the date of payment thereof by the
Mortgagee, bear interest at the rate of interest set forth in the indebtedness.

6. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing, Mortgagor shall not allow changes inthe
use for which all or any part of the Property was intended at the time this Instrument was executed. Mortgagor shall not initiate or
acquiesce to a change in the zoning classification of the Property without Mortgagee's prior written consent.

7. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonable ttmes and
access thereto shall be permitted for that purpose by the Mortgagor.

8. Mortgagor shall not sell or transter all or any part of said Property, grantan option to purchase the same, lease the Property, sell the:
same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of directioninany.
land trust which holds title to the Property without the prior written consent of the Mortgagee. ‘

9. The Mortgagee at its option may extend the time for the payment of any indebtedness hereby secured, or reduce the payments '
thereon, or accept a note or renewal note therefor, or release any part of the security, or any person liable for the indebtedness; without

consent of any junior lienholder, and without the consent of the Mortgagor. No such extension, reduction, renewal or release shall effectff, ¥

o the prionty of this’ Mortgage or impair the security hereof in any manner whatsoever, or release discharge or affect in.any manner the -
o personal |lablllty of the Mortgagor to the Mortgagee. No delay by the Mortgagee in the exercise of any of its rights herélinder'shall - '

' preclude the exercise thereof so long as the mortgage is in default hereunder and no failure of the Mortgagee to exercise any of his rights -

- because of one default shall preclude the exercise thereof for a subsequent default. The Mortgagee may enforce any one or more of |ts_‘j

- rrghts or remedies hereunder successively or concurrently. REL

.+, -10.This Mortgage shall be governed and enforced by the laws of the State of Indiana except where the Mortgagee by reason of a law of" - j
the United ‘States ora’ regulatlon or ruling promulgated by an agency supervising the. Mortgagee is permltted to haveor. enforce certain : %
3

CPCCTI R YA SERE D S,

. =provrsrons inthis Mortgage then.in thatevent the Mortgagee may elect to have those provrsions of thrs Mortgage enforced in accordance R
yylthrthe laws of the Untted States ln the event: thathany provision of this! Mortgage conflicts:with: applicable law, such ‘conflict: shall not}.'. -
affect other,provlsions of,thrs Mortgag which.cah'b egiyi preflect wrthout the; conflrctrng provisions ‘and.to this end the provrsrons of this -

: M‘ortgage are: declared to| be severablesin the e event that any*a’pplicable law, limiting thg amount of intérest or ‘other charges permjtted tobe
““collected from Mortgagdris'interpreted so that any charge provided for in this Mortgage; whether considered separately or together with

other charges levied in connection with this Mortgage, violates such law, and Mortgagor is entitled to the benefit of such law, such charge
is hereby reduced to the extent necessary to eliminate such violation. For the purpose of determining whether any appltcable law limiting.
the amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured by
this. Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such:
mdebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

11.1f there is a defaultin the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor s covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this. Mortgage sécured, or if Mortgagor should - |
. abandon the aforesaid property, or if said real estate of any part thereof should be attached, levied upon or. seized, or if the: Mortgagor i
4

» ~ should become bankrupt-or insolvent or make any assignment for the benefit of creditors, or'if a receiver should be appomted for the: i

’ Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or .
demand, and the real estate sha[l be subject to foreclosure of this mortgage, and the Mortgagee if it elects:to foreclose the same shall* .~
become entitled to the immediate possession of the aforesaid property together with the rents, issues, income and profits therefrom and:
all amounts due.are. payable without relief from valuation or appraisement laws and Mortgagor. will pay all: costs and attorneys fees:g
incurred by Mortgagee in.the enforéement of the terms of this Mortgage.

12..(i) The word “Mqrtgagor" as used herern shallinclude all persons executlng thts mortgage andthe word “Mortgagee" shall mean" i
its respective successors andassigns The singular shall mean the plural and the plural ‘shall mean the singularand the use of any gender 7;
shall be applicable to all genders, (ii) Any forebearance by Mortgagee in exercrsmg any right or remedy hereunder or.otherwise afforded; .
by applicable law or equity, shall notbe a waiver of or preclude the exercise of any such right or remedy; (iii) Each remedy provided for.in’
this Mortgage is distinct and cumulatrve to all other rights and remedies under this Mortgage or afforded by appltcable law or equity, and:’

- may be exercised concurrently, rndependently or successively in any order whatsoever; (iv) That no change, amendment or modlfrcatton

of this Mortgage shall be valid unléss in writing and signed by the Mortgagor and Mortgagee or therr respectrve successors and assrgns
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