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: ; Thatwh order to evidence | " ']ustlndebtednesstothe Mort ages inthesu of FOUR "THOUSAND FIVE‘“ St

?ffﬁvbltt'an ‘STXTY: . EIGHT: DOLLARS “AND- 76/100-------5-9-——----?----——---—-~——————---"—*--u°nars
$ 4 568 76 ) for money loaned by the Mortgages, the Mortgagor(s) executed and delivered S certain

lnstalment Note & Security Agreement of even date, payable as thereby provided to the order of the Mortgagee in lawful money of the United States ot
America at the office of the Mortgagee in the City of Hammond, Lake County, Indiana, with attorney s fees, without relief from valuatlon and appraisment.‘ ,
laws, and with lnterest after maturity, until paid, at the rate stated in the Instalment Note & Securlty Agreement of even date, sald lndebtedness belng R

L Y

' 'payableasfollows. L L 5 y e I 2

’ : i 36 "jlnstalr,nentsofs 126.91 S : beglnnlngonthe 12‘ L dayofe. : R
L January. = 87 andcontinulngonthesamedayofeach andeverymonththereafteruntllfullypald o §

Now therefore, the Mortgagor(s) in conslderatlon of the money concurrently loaned as aforesaid;-and in order to secuire: the: prompt payment of. sald i

e Instalment Note & Security Agreement and to better Insure the punctual and faithful performance of all and singular the covenants and agreements h‘erein,
. undertaken to be performed by the Morgagor(s), do(es) hereby MOHTGAG and WARHAN unto the Mortgagee, lts successors and asslgns* I‘and

slngular the real estate sltuate, Iylng and belng inthe County of : ' ‘ Lake
State of lndlana known and described as follows to-wit
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‘toge ’th’er lth all and singularlthe tenements hereditaments, prlvlleges and appurtenances thereunto belonglng or in anyw_l’se ap'pe alning. and the rents;

: ssues ‘and proflts thereof and all bulldlngs and Improvements thereon or that may hereafter be placed thereon-also aII the flxtures of every kind and nature; ;
_"necessary or proper,forthe use and maintenance of said real estate and premises that are now or may hereafter be placed thereon and also the rlghtﬂtitle. :
R lnterest ‘and estate of the Mortgagor(s) in‘and.to sald’ premlses, hereby releaslng and walvlng all rlghts under, and by, vlrtue of' any and all valuatlon and
»":‘appralsement Iaws of the State of Indlana, and all right to retain possession of sald premises after any default ln payment of the: lndebtedness hereby. ,
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To keep the mortgaged property, includlng the buildings and lmprovements thereon tuily lnsured at all times against all hazards (vith‘a ihsu ancé , o
company authorized todo business in the State of lndiana, ‘acceptable to the Mortgagee, which policy shall contain a loss -payable clause in favor of the
Mortgagee as its lnterest may appear, and ifthe Mortgagor(s) iall to do so, they hereby authorize Mortgagee toinsure or renew insurance on said property inl_ -
asum not exceeding the amount of indebtedness of the Mortgagor(s) for a period not exceeding the term of such Indebtedness and to charge Mortgagor(s)‘: o
with’ the premium thereon, or fo add such premium o the indebtedness of the Mortgagor(s) and provided, however, that it shall not be obilgatory upon the»
Mortgagee to advance funds for this purpose. .
It Mortgagee elects towaive such insurance, Mortgagor(s) agree tobe fully responsibie for damage orloss resulting from any cause whatsoever, Mo
. - gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon dernand and it not
paid shallbe secured hereby Mortgagor(s) further agree: to pay all taxes, assessments; bills for repairs and any other expenses Incident fothe ownershlp oft.
.the mortgaged: property when due in order that no Ilen superior to that of this mortgage and not now existing may be created against the property during thet
term of:this mortgage,'and to pay, when due, all instairnents of Interest and principal on account of any, indebtedness which may be. secured by ai lient
supenor to thelien of this mortgage and existingonthe, date hereof, provlded thatif Mortgagor(s) failto make any of the toregoing payments ‘the Mortgagee, L -
atits dlscretlon may pay the same on behalf oi the Mortgagor(s) and may charge Mortgagor(s) withthe amount s0 paid adding the same to the lndebted~ S
ness of the Mortgagor(s) which is secured hereby, and provlded however. that it shall not be obligatory upon the Mortgagee to advance funds for any ofthe™
purposes aforesaid; or to inquire into the validity of such taxes, agsessments or special assessments or into the necessity of such repalrs to exercise due’!
dillgence in the, operation, management and occupation of the mortgaged property and Improvements thereon, and not to commit or allow waste on the ,
mortgaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary depreciatlon excepted. : S
If default be miade in the terms or conditions of the debt or debts hereby secured or of any of the terms of this ‘mortgage, or i the’ payment of any
instalments when dus, or if the Mortgagor(s) shall become bankrupt of insolvent, or make an assignment for the, benefit of creditors, or have a receiver:
appointed, or should the mortgaged property or any part thereof be attached levied upon or seized, or if any of the represeptations, | warranties or. state~'
ments of Mortgagor(s) herein contained be incorrect or if the Mortgagor(s) shali abandon the mortgaged property;or sell or attempt to sellall orany partof’
the same, then the whole amount hereby secured shall, at the Mortgagee'’s optlon become lmmedlateiy due and payable, without notice or demand; and
. 3hall 0 coiiectible ina s sujt,a,t law, or,by ioreclosure of th;s mortgage. In 8ny. ¢ cass, regardless of such enforcement, Mortgagee shall be entitled lothe .
rri‘ late possesslonof.th" brtgaged ‘pro f rty.«wlth the‘ients, issues, Income and“brotit?’therelropr,,wlth or. withou& loreclosure or othenprocegdingsw ;
Mortgager(s) Shall | pay osts includlng reasonable at emey,s tees’ expenses of receivership andan y addit o al e‘i?penses which may be incurred orpal
by Mortgagee in con’riection with any suitor proceeding 0. Whléh it may bea party by‘ reason ot the execution'or.existence of tﬁls mortgage and in the event o ;
. foreclosure ol this mortgage, Mortgagor(s) will pay to Mortgagee. in addition to taxablg costs ai'easwonable lee for the search made and preparation for such ,
N iforeclosureptogether with all other'and further'e expenses oi ioreclosure and sale, lncluding expenses, fees and payments made to prevent or. remove the
;lmposltlon oi liens or claims against the property and expenses of upkeep and repair made in order.to; place the same in a condition to be sold ' P

~ No faiiure on the part of the: Mortgagee to exercise any of its rights hereunder for defauits or breaches of covenant shall be construed to prejudice its
rlghts in the event of any other or subsequent defaults or breaches of covenant and no delay on the partof the Mortgagee in exercising any of such rights
shallbe construed to preciude it fromthe exerclse thereot at any time during the continuance of anysuch delault or breach of covenant and Mortgagee may

: enforce any 'ong’or.more remedies hereunder. successively or concurrently at its option: i
~All rights and obiigatlons hereunder shail extend to and be bindlng upon the several herrs, successors, executors, administrators and asslgns of the
, parties hereto , i , TN ) R
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IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seai |

Morigagor 5 usan M. O Donléy

: STATEOFINDIANA :
: © COUNTY.OF LAKE } Ss: the day and year first above written S
- Before me, the undersigned, a Notary Public in and for sald County and M 9—‘/ (Q , 27 07’/&% o
' * State, onthis ___. 13th-  day of ' (Seal) -
‘ R - Moihas Robert L. 0' Donle | D
December 19__86 -777 JJM (Seal)

Robert 1. O'Donley
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