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""Return to: Calumet National Bank, Commercial Loan Dept.

iﬁereinafier' sometimes (;al.led the “Mortgagee,” party of the second part, WITNESSETH:

_ the Second Principal Meridian in Lake County, Indiana as follows:

B % syrtires DA :-;A..'. i,A 2 .'-,'\’;'.,L... s t..).' A_,-.'_-.‘, e K
ey distance*of approximately 885 feet to the point of beginning. . SRS

’ Together with: all rights and easements for ingress and egress to ‘gaid property;. ST

.,1Commonly%known as - 13110 W. 135th Ayenue,-Cedar Lake,IN 46303

5231 Hohman Ave P O BOX 69

Hammond;IN 46325
MORTGAGE

""‘E;-madé this 17th  day of December ,AD, 1986 |
by.and btieer ;g L. OESTERLE AND:JOAN E. OESTERLE;husband and wife

o :
}ieteinnitex sometimes called the "iMdﬂgagoi(s)',”.party' of the first part, and CALUMET NATIONAL BANK, Hammond,
Indiana, a corporation-duly organized and existing under and by virtue of the laws of the vUnited?'"Statéis»- of America,

THAT WHEREAS, in order to evidence their just indebtedness to the mortgagee in the principal sum of

ONE HUNDRED THOUSAND DOLLARS AND NO/100 - - - ~ dollars ($100,000,00)
for money loaned by the mortgagee, the mortgagor (s) executed and delivered their certain promissory note
identified as Loan Number R.E. . bearing date of the 315311)' of December

AD., 19 86, payable as thereby provided to the order of the mortgagee in lawful money of the United States of
America at the office of the mortgagee in the City of Hammond, Lake County, Indiana, with interest on said principal

sum remaining, unpaid from time to time at the rate of *Variable at ONB prime rate of interest

per cent, (*g%’f_mg g‘gg@er annum, payable quarterly until maturity, and attorney’s fees,
without relief from valuation and appraisement laws, and with interest after maturity, until paid, at the highest

rate for which it is now lawful to contract, said principal sum. being payable as follows:

and with the privilege of making extra payments at any time, —:;:]i
NOW THEREFORE, the mortgagor (s), in consideration of the money concurrently loaned as. aforesaxﬁ and 1nt
order to secure the prompt payment of said principal note and interest, and to better insure the punctual and faithful
performance of all and singular the covenants and agreements herein undertaken to be performed by the mort-
gagor (s), do(es) hereby MORTGAGE and WARRANT unto the mortgagee, its successors and assigns, all- and
singular the real estate sitvate, lying and being in the County of Lake , and State of »Indiana,_-known

and described as follows, to-wit:

Part of the Southwest % of the Southeast )% of Section 19, Township 34 North, Range 9qof

Commencing at a point 435 feet North of the Southeast corner of the Southwest k of - the ‘J,
Southeast % and running on a parallel line to the Southern line of said Southeast % ,
westerly and at right angles, a distance of 885 feet, thence at right angles, Northerly
a distance ‘of ‘approximately 885 feet to the Northern boundary line of the %, Y% Section,
thence at right angles along said 1, Y% section line Easterly a distance of approximately
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*VARIABLE WITH CNB PRIME RATE TO .CHANGE FROM TIME TO TIME AS cNB PRIME RATE. CHANGES R =
‘AS: snowu ABOVE. - | R o - e
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together with nll'nnd'olngulnr the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wise appertaining, and the rents, fsaues and profits thereof, and all buildings and improvements thercon, or that may
hereafter be placed thereon; also all the fixtures of every kind and nature necessary or proper for the use and
maintenance of: said real estate and premises that are now or may hereafter be placed thercon; and, also all the right,
title, Interest and estate of the mortgagor(s) fn and to sald premises, hereby releasing and waiving all rights under and
by virtue of any and all valuation and appraisement laws of the State of Indiana, and all right to retain possession of

sald premises after any default in payment of the indebtedness hereby secured, or any part thereof, or breach of any of

the covenants or agrecments herein contained.

MOREOVIER, the mortgagor(s) expressly covenant(e) and agree(s) with the mortgagee as follows, to-wit:

1, That the mortgagor(s) will pay o)l the said note and indebtedness herein, men ,"’Q"d gccordlg}gw&o#& AEN0

specml asseasmcnts makc repairs “or: procure msurancl.. and may- pay. remove or: dxschargc any claun. hcn of mcum

-service .connected - with this ‘mortgage, or to prosccute or. defend any suit affecting or involving this mortgage or the "

talncd on’the mrt of the mortgugor(a) (w be kept and performed, then the whole ofsaid- mdcbtcdmss sccured hcm
* expenses, ulmll at the clcction of the mortgagee, and without notice ul‘ such clcctlon. at once become and’ be due :md AT

'payablc at:the plncc of - pnymunt aforesid, -anything in:said note or herein to- the contrary- notwldxstandmg, and

| teFmd a8 to it ahall seem beat, and-to:collect and receive.all the rents, issucs and profits thcrcof and: to’ make alteras R
g tions. impro"‘ cmqnto nnd rcpaira.' .

or intended to be secured, all with attorney's

and cffeet of sad note, and will pay all suma of money hereby secure

feed and without reliel from valuadon and appraisement laws,

2, That the mortgagor(s) will keep the buildings, fences, fixtures, improvements and betterments now on said
premises, or that may hereafter be erceted thercon, in as good condition as at the present time, and will neither com-
mit nor permit waste on said premises, and will neither do nor permit to be done upon said premises anything that may

tend to diminish the value thereof.

3, That the mortgagor(s) will pay, before the same became delinquent, all taxes, asscssments and special as-

sessments of every kind that may be levied upon said premises or any part thereof.

4. That the mortgagor(s) will keep all buildings that may be at any time on said premises during the continu-
ance of said indebtedness insured against fire and windstorm, in such company or companies as may be satisfactory to
the mortgagee, and for such amount as the mortgagee may from time to time direct, (the loss or damage to b: made
payable to the mortgagee as its interest may appear), and forthwith upon issuance thercof will deposit such policies

with the mortgagee.

;brance, or may purchase any. tax title or claim against said premiscs, and protect the title and possession thereof, in .
‘order-to’ preserve the:priority of the lien of this mortgage thereon, and may employ attorneys at law to perform any.

title or possession -of said' premises, and- that all moneys paid for any such purpose and all moncys laid out by the
mortgagee to protect the Hen of this mortgage and the security-intended to be effected hereby, shall be immediately
due and payable with. interest thercon at the highest rate of interest permissable by law, and become so much addi-

‘tional indebtedness sccured by this mortgage, and the mortgagor(s) agree(s) to pay all sums so advanced with in-

terest, without relief from valuation and appraisement laws; provided, however, that it shall not be obligatory upon
the mortgagee to advance money for any of the purposes aforesaid, or to inguire into the validity of such taxes, as-
seasment or special assessiments, or tax sales (the receipts of the proper officers teing conclusive evidence of the

validity and amount thereof), or into the necessity of such repairs,

6, That if ddault be made fn the performance of any of the covenants vr agreements. herein o in said note cone

by,. {nclud(n all: paymenta for liens, taxcy, asscssments,. special ‘nssessments, msurmcc. atlorncys fees, -custs, cha ...s orl-'_f' :
g;al:pay ) .

thcrcupon thc mortgagee shall have the right (cither with or without proceas of law, usmg ‘such forcc as may! be' nco.st '
sary): to cntcr upon and- possess, hold and- enjoy-said -property, -and to lease the same or. any - part thcrcofxupon such

cct msurancc, pay taxcs, asscssmcma and spcchl asscssments,; nnd do all such othcr R




7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the

time for redemption’ from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica-
i tion of the mortgagee, may appoint a recziver for said premises to take possession thereof, to collect the rents, issues
-and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closure sale shall expire, and"out of rents, issues and profits, to make necessary repairs and to keep the premises in prop-
‘er condition and-kcpair.?and' tu pay all taxes, assessments: and special assessments, to redeem from sale for taxes, as:

sessments :and special -asiessments, and to- pay- insurance premiums necessary to keep said premises insured in accord-

ance with- ‘tlie»p'rovisi'oné of 'this mortgage and’to peiy-the expense of ;the receivership,- and said recziver shallapply the
. met proceeds tosthex payment of theemdebtedness secured "hereby.l and such receiver. shall have’ all the other. usual
powers of1 recetvers in® such cases. ' '

I’v R o 18'; .That‘ in case sﬁif: be brought to' foreclose this mortgage, an adequate and- reasonable sum shall be ailbwed to

' the mortgagee in such proceedings for attorney's fees and the costs of a complete abstract of title to said premiéce,

which several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether

the suit proceeds to decree or not and shall be included in the decree entered in such foreclosure.

«. . 9. That the mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or
any balance due thercon, from time to time, upon written agreement executed by the mortgagor(s), for such further
periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension, and no

\ forbearance or delay of ‘the mortgagee in enforcing any of the provisions of this indenture, shall operate to impair. the

lien hereof or waive any rights accrued or that might accrue hereunder.

' 10. “That this indenture and the note secured hereby are made and executed under, and are, in all respects, to b
E . construed” by the laws of. the State of Indiana, and that the various rights, powers, options, elections, a.ppomtments_
| : and remedles herein' contained: ‘shallibe; construed as cumulatlve anid no:one of .them as exclusive of anyother or“of*

U T U Thatt whenever‘the\ mortgagor(s)’\shall ‘have”fuﬂy pa.id»;the mdebtedness hereby'secured with alli the” interes
thereon, and up to that time, shall have well and truly performed all and singular the covenants and agreements here-
in undertaken to be performed, then all of such covenants and agreements shall cease and determine (but not other-
wise), and the mortgagor (s), or the successors or assigns thercof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.

IN WITNESS WHEREOF, the mortgagor(s) have cxecuted this instrument under seal the

day and year first above written.

L& L —

_ JAMES L. OESTERLE

$ 4 £ 2y

JESTERLE

STATE OF INDIANA )

BEFORE ME the undersxgncd a notary publxc in and for sa:d County and State personally appeared
R “JAMES L, OL‘STERLE AND JOAN E. OESTERLE

| ‘{andfd'_ed for the.uses and purposes therem get forth

GIVEN »undet my hand a:_xd;‘oﬂicxal seal this -

-

My commxsslon expxres.

”7‘1725/88

~THIS INSTRUMENT ..,epRE?AﬁEﬁ} BY: R
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any nght or remedy allowed by law. and all shall inure to: the: beneﬁt of.- the successors and. asslgns of the mortgagee,v
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