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THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,

MORTGAGOR(S) , MORTGAGEE ™\
.. NAME(S) l H NAME(S)
Lo Charles H. Martin, & Toni Marti
r ! n n First Metropolitan Bullders of America, Inc

Husband and Wife

ADORESS ' : ADDRESS

424 West 25th Avenue 300 West Ridge Road
oy oy
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That wherr ‘in order 10 idence . _their ustindebtedness 10 the Mé'rt""a' ee inthe'sum of_Ten Thousand Three: .
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~ (s110,369. 80----- Mor credit extended by the Mortgagee, the Mortgagor(s) execuled and délivered their”
SO Ftetell |neta|ment Contract of even daté, payable as thereby provided to the' order ot the Mongegee in lawful moneyof the'United States of ‘Ameriéa’* wlth
‘ attorney s teea. wlthout relief from valuatton and eppratsment laws and with Interest after. maturlty untll pald et the rete stated in the Ftetall lnstalment -
[EREEEE Contract of even date, sald Indebtedness belng payabla as tollows. - . o o

) ., cey In____84 instalments 015123 45 in
REEEE AN ‘_ .~ onthe completlon certitlcate and conttnuing on the same day of each successlve month thereatter until tully pald ‘ W m
. f Now theretore. the Mortgagor(s) in constderetlon ot credit concurrently extended as atoresald and I order 10’ secure the prompl paymgntorsal Betai 5,

the real eetate eltuate. Iylng and belng In the County ot
fdiana; known and descrlbed as tollows. to-wlt.
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" Iot nineteen (19), 'Bklock & (2), in School Site Addition to the
city of Gary, as per plat thereof, recorded in Plat Book Thirtgen
(13), page seventeen (17), in the office of the Recorder of-take

County, Indiana. R e— o }
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« MOREOVER the Mortgegor(s) expressly covenant(s) and agree(s) wlth the Mortgagee as tollows towtt
" To keep the mongaged property, Including the buildings and improvements thereon, fully insured at all times agatnst all hazards wtth an insurance
6ompany authortzed to do business in the State of Indiana, acceptable to the Mortgagee, which policy shall contain a loss-payable clause in favor of the
Mortg qee as lte Interest may appear. "and If the Morigagor(s) fail to do so, they hereby authorize Mortgagee toinsure of renew insurance on said property in
Z asumnot exceedtng the amount of indebtedness of the Mortgagor(s) for a period not exceeding the term of such indebtedness and to charge Mortgagor(s) -
zwjth the premlum theresn. “orto add such premturn 10 the lndebtedness of the Mortgagor(s), and provided, however, that it shall notbe obligatory upon the~
Mengagee to at{;et\t:e tunds tor this purpose. :
] Mortg:gee elects to walve euch insurance Mortgagor(s) agreetobe tully responsrble for damage orloss resulting from any cause whatsoever. Mortga-‘,_ .
- gor(s) agree that; any sums advanced or expended by Mortgagee for the protection of preservation of the property shall be repaid upon; demand and If Aol 80
pald shali be ‘secured hereby Mortgager(a) further agree: o pay alltaxes, assessments, bills for repalrs and any other expenses incident 1o the’ ownershlp ol .
the mortgeged propertywhen duein order ttrat no. Iten superior to that of this morigage ‘and not now exlstlng may be created againstthe propeny during the S
term of.this mortgage, and to’ pay. when due. aII Instalments of interest and prlnclpal on account of any Indebtedness which may. be seciired by.a lien ,
- superiorto the lien of this morigage and ex|etlng on the date hereof, provided thatit Mortgagor(s) fail tomake ¢ any of the foregoing payments, the Mortgagee. =
‘at lts discretion, may pay the same on behalt of the Mortoeoor(s) and may charge Mortgagor(s) withthe amount so pald addtng the same to the Indebted :
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ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Morigagee 1o advance funds for angoI the
purposes aforesaid, or to inquire into the validity of such laxes, assessments or special assessments of into the necessity of such repairs, and 10 exercise 2
due diligence in the operation, management and occupation of the morigaged property and improvements thereon, and not to commit or allow waste on the
mortgaged premises, and to keep the morigaged property in its present condition and repair, normal and ordinary depreciation excepled, . SUYaY 'If \
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if delault be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this morigage, or in the paymenl oI any

instalments when dus, or if the Morigagor(s) shall become bankrupt or insolvent, or make an assignment for the benelit of creditors, or have a receiver

appointed, or should the mortgaged property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or state-

ments of Mortgagor(s) herein contained be incorrect o if the Mortigagor(s) shall abandon the morigaged property, or sell or attempt to sefl all or any part of

the same, then the whole amount hereby secured shall, at the Morigagee’s option, become immediately due and payable, without notice or demand, and

shall be collectible in a suil at law or by foreclosure of this mortgage. In any case, regardless of such enforcement, Morigagee shalt be entitled to the

Immediate possession of the mortgaged property with the rents, issues, income and profits therefrom, with or without foreclosure or other proceedings.

Mortgagor(s) shall pay all costs, including reasonable attorney's fees, expenses of receivership and any additional expenses which may be incurred or paid

by Mortgagee in connection with any suit or proceeding 1o which it may be a party by reason of the execttion or existerce of this mortgage and in the event of

: ‘foreclosure of this mortgage, Mortgagor(s) will pay to Mortgagee, in addition to taxable costs, a reasonable fee for the search made'and propamlon for sich

, foreclosure, together with all other and further expenses of foreclosure and sale, including expenses, fees and payments made to prevent or remove the
! imposition of liens or claims against the property and expenses of upkeep and repair mada in order 1o place the same in a condition to be'soid.

- - No fallure on the part of the Morigagee to exercise any of its rights hereunder for deIauIls or breaches of covenant shall be construed to pre]udIco IIs
. dohts inthe event of | any other or subsequent defaults or breaches of covenant, and no delay on the part of the Mortgages in exercising any of such rights
f-"lhlll be eonslru_od to procludo itfromthe exercise thereof at any IImodurIng the continuance of any such default or breach of covenant, and Mortgagee may

£ o onIorco ahy one of more rmod)go : " »ucoouIver or concurremly nI its opIIon.
All rights and obligations hereunder shalI exIend to and be binding upon the several heirs, successors, executors, admInIsIranrs and assigns of the
parties hereto.
STATE OF Indiana } ss: INWITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seal

COUNTY OF Iake ’ Ihe day and ye ar first a}ove written
Before me, the undersigned, a Notary Public in and for sald County and l /} 7'
-t

stato,onthis 314 dayot : (Seal)
o y e Caglag ﬂzm
F /) ~

nary 19 )L LA ALl (Seal)
personally appeared Charles H. Martin and M°"9'9°' Toni Marti
Toni Martin, Husband and Wife revm— {Seal)

) and acknowledgeq the execution of the above and foregoing mortgage. '

Wnlness my Signature and Seal (Seal)

Mortgagor

I‘ /' >c?1wq g"7” / ¢ (AL My Commission Expires

No.-yPuoI-c_: .mnna M Pearson
_Lake County Resident 9/12/86
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ks 89_9174 :  ASSIGNMENT OF uonone B . 5 S
ABLE CONSIDERATION Mongagee hereby seIIs. assigns and transfers Ihe wlthln MORTGAGE Io Calumet NaIIonaI Bank _5231 Hohm
B Avenue. Hammond, indiana 46320, S

IN WITNESS WHEREOF, | have hereunto sel my hand this 26th day of

- ATTEST:

By:
- Title

STATEOF Indiana ss:
COUNTY OF. Lake '
Before me, a Notary Public, in and for said County and State, this 26th _ dayo! March 2 2
personally appeared the above named Allan Fefferman as President. i “ Gy -.“: L -
and n/a as n/a .ot First Metmpolltan Bullder
to me well known, and acknowledged the above and foregoing aSSIgnment e . -0f -
WITNESS my hand and notarial senl thigets vJ?m-h'*_" — dayof S "

- CALUMET NATIONAL BANK
_PO.BOX69
- HAMMOND; IN 48325 .
INSTALMENT LOAN DEPT.

THIS INSTRUMENT PREPARED BY: __ Thomas R. Mallett, Installment Loan Officer”- - :=° . |
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