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MODLFICATION AGREEMENT ' e AR
\ , 'ThlS Agreement made and entered 1nto by andfbetween Flrst{f@tz,
\Federal = Savings Bank of Indiana; a United States:: corporatlon,@ﬁ o
'G"FFSB")q'and the undersignéd borrower(s) whose name(s) are f:,n~ S

gV.‘ -indicated in Section l.1l below.
b - -
' - ‘ARTICLE: I
?DEFINITIONSL
S | Lo LS i
oo ladle Borrower. As used: 1n this. Agreement the termrBorrdWe??réT%E?&f}ij
: v,_‘=to Lamar C. Myrlck, Jr. and ‘Mabel Myrlck whose address 1;c§5b- gust3f~ »
”--Avenue, Gary,,Indlana, 46403 - _ o TLoEEs o)
e e e R fcvwvw@w;a;' .
;;;;;&‘1;2 Note. As used iR thls Agreement the term ‘Note refensrtqba nd&év 5
made and executed by Borrower on January 1C, 19853(evrdencrg§" o
Borrower's: obllqatlon to repay a loan made by FFSB to thexﬁorrmwer in
the amount of $63,600.00. The Note was made payable.€§ E§§B angf
carried an original interest rate of Thirteen and One- Quarter‘Pércentf' :
(13. 256) per annum to maturity. o ;
1.3 Mortgage. As referred to in this Agreement; the term Mortqaqefffeff
- means a mortgage given by Borrower, as mortgagor, ‘FFSB, ~as. =
- mortgagee, granting FFSB a security interest in the follow1nq' i
described property located in Porter County, State of Indlana SR
Parcel I Lot Ten (10), in Block Five (5), in ResUbd1V1sion off;ﬁﬁf‘

- Young's Woodlands, in the City of Gary, as per plat thereof,~ff

. -7 . recorded in Plat Book 21, Page 12, in the Office of the Recorder'q_i,ﬂ
'-%zﬂﬁfg“gr_ ‘Lake County, Indiana, a/k/a/ 8512 Locust Street Gary,‘~ﬂz:ﬁ
'~ Indiana. | |

Parcel II: Lot. Five (5) in Block Twenty Four (24), in Gary Landfh7j;g
Company's . Fourth (4) Subdivision in the City of Gary; Lake .. ..

T AR BTN s et s e - - .. .

L County, Indiana, as shown in Plat Book Fourteen - (14), page: ..

IR Fifteen (15), in Lake County, Indiana, also known.as:IGlO‘Wéstﬁigggg
, ‘5th Avenue, Gary, Indiana. L . IR R
3 . : ) . . ) e

Parcel ‘I is more commonly known as 1610 West 5th AVenue, Gary,‘ o
Indiana, 46404, Parcel II is more commonly known as 8512 Locust'~
Street, Gary, Indiana, 46403. : : : S
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Pr1nc1pal : 8
+Attorney's fees and title expense $ »
‘+Late charges , - N $ -0
+Recording Fees - . . 9.50 7
K
S
S

. 62,998.69
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+Other amounts. due~
Serv1ce Fee
Less Amount Pald at Closing
. BALANCE DUE

R

1,889.96. -
'64,888.65 . o
62,998.69
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ifFFSB"‘J exercher\of _1ts rlqht under the ‘Note - and Mortqaqe tofrequlr

‘7;?;b 7 Prlncrpal ‘Due Date.7 As used 1nlthls Aqreemeet, th»fterm*Prlnc1p“
”Qﬁgby reason of. Borrower“s Note is" due and‘payable.

«H{JﬂI’BL-' Modlfy. - Ks” used in thls Aqreement,_the terms Modffy andtModlfle
,‘;;mean -a reductlon 1n the ranqe of 1nterest rate changes on the Note.yjﬁ'7

7w;3ARTICLE it RECITAL&

AT

1.6 Accelenatﬁon* As used 1nrthls Aqreement,,the term*AccelerathL mear

’5fBorrower to pay 1mmed1ateﬁy ail outstandfnq;pr1nc1pal, 1nterest, and?other
‘ ,amounts ow1nq.4;p,< o o : AR T = : SR

oY
2ﬁterest ow1nq

- ‘Due: Date ‘means the :date- all remaining principal and’ accrued“

FFSB 1s the holder of the Note.}i”‘5'

*i'2 Borrower has requested that FFSB modlfy ‘the terms of the Noteu

2,3A FFSB is w1111nq to Modlfy the Note if Borrower aqrees to’ pay a fee of
Three percent (3.0%) of the Pr1nc1pal Balance at the time thls Aqreement
is executed by the parties.. -

2.4 -Borrower is willing to pay to FFSB such a service fee;

2.5 © FFSB and Borrower aqree to a modification of the terms of the note%}
and mortqaqe as provided in Article III. . - e

ARTICLE III<AGREEMENT

'B3 l“ "Each of the foreq01nq recitals are incorporated into thls artch ft
: settlnq forth the partles aqreement as though fully set forth hereln.-' !

‘_fi3 2 in, con51deratlon of FFSB's aqreement to Modlfy the Borrower S debt,fﬁ
and the mutual covenants and promises hereinafter set forth, the Borrower,h

and FFSB aqree -as follows:

{a) That Borrower will repay the Balance Due in monthly 1nstall-' e
ments of Six Hundred Sixty-Seven Dollars and Thirty-Eight Ce”ts{{
" ($667.38) each beginning on the 1lst day of January, 1987, and’ .
: contlnulng thereafter on the sameé day of. each ‘month thereafter.V“
That .Borrower will prepay real ,estate ‘taxes and insurance as. .
- provided in the Mortqaqe in monthly installménts of One Hundredwj
Seventy-Three Dollars and Sixty-Two Cents (§$173.62) each;
beginning on the. lst day of. January, 1987, ' and ‘contlnuln ¥
thereafter on the same day of ~each .month: thereafter. Thex;
. borrowers total monthly pavment will be Elqht Hundred Forty—One}[
DOllars. (§84l 00):  The: Pr1nc1pal Due Date is the lst: day”o o
'December, 12001. CIf a Balloon Payment ‘is due on the Prlnc1pal ‘Dué:
Date, a larqe payment. may -‘be due;: the Borrower and FFSB aqr‘
that FFSB is not obllgated to reflnance that amount : g

3.3 The Borrower and FFSB agree that the Balance Due shall bear 1nterest¢g
at the rate of Nlne -and Three- Quarters Percent (9.75%) per annum.lm\“- L




3.4 9
the Prlnc1par Ba&ance Due at the tlme of cro51nq“3 4

3. 5 , The Borrower and FFSB aqree that all termsp condations ana
convenants Of the Note” Mortgaqe, and any other securrty aqreement_

gother loan document 51qnedl by the Borrower,’andfany fﬁnanclnq statementﬁf
- sighed by the: ‘BOYTOWEr oY properly signed. on: Borrower snbeh lfﬁw1ll”rema A

unaltered and,ln full force and effect, except aSrexpréssBy mod}

3'. 6

5 any securlty aqreement St other loan document 51qned‘by Borroweﬁ 'S
V?future "defaulty 1nclud1nq but not' limited to»Default as deflned here
_aBorrower as deflned 1n such document.or documents. LR

not. limited to attorney's fees, title expense, collection costs, and court
costs incurred as a result of Borrower's default.

3.8 FFSB and Borrower agree that this instrument completely Modlfles
Borrower's ‘debt owed to FFSB, as defined herein, on a current bhasis as -of
this date with all previous defaults, if any, having been curéd by thls

instrument. FFSB aqrees to hereafter accept Borrower's, 1nstallmentm

payments and apply them to the Balance Due.

3.9 Borrower agrees that if all or part of the. secured property descrlbedﬂ.
in paragraph 1.3 or any interest in it is sold or transferred (or i awj
~ beneficial interest in Borrower is sold or transferred and Borrower. is not
a. natural person) without FFSB's prior wrltten consent, FFSB may; at 1ts'f
option;- require immediate payment in full of all sums secured by the;;
~ Mortgaqe.~ However, FFSB may not exercise this optlon if exerc1se 1is pro— LIRS

“hibited by federal law as of the date of this 1nstrument.‘

If FFSB exercises this optlon, FFSB shall qlve Borrower notlce offf
Acceleratlon. The Notice shall provide a period of not less than: 30, days
from the date the notice is delivered or mailed w1th1n which. Borrowerﬂmustg;

pay all.sums secured by the Mortqage. If Borrower fails to-'pay these'

prior to the expiration of this period, FFSB may: 1nvoke ‘any remedies per—*'”

mitted by the Mortgage without further notice or demand on Borrower.

ARTICLE IV WARRANTY

4.1 Borrower covenants and warrants that Borrower is the owner: of theg
3 §‘ . A

secured property described in paragraph 1.3 and that the Mortqageir
valid and subsisting - first 1lien thereon; that there are no offsgét

"counterclalms, or defenses to the Balance Due, or any part thereof, e;therﬁ

~at  law or in equity; and that the Mortgage will continue as a valld}f,rstﬁ
lien upon such prOperty for the repayment of the Balance Due. with 1nterest§
at the time and 1n the manner: herelnabove provided. BRI

3.7 Borrower agrees “to pay and is- llable for FFSB s costs; lncludlnq;but*~




" Kflnr‘one or". more eac of whlch fconst tute one,lnstrument
. rgeffectlve the¥f1f§t day oszecember, 1986 ,f;_’;,« S e _’»g‘_'ﬁ

wlyy_yﬁFFSBn L Fﬂrst Federar Sav1nqs ‘ :'V‘ BoRRQWERﬁ f; B
L o Bank of Indlana | :

8

“;EDATE %December 1, 1986

ATTEST:

.Greqor J J dan
Secretary

" DATE: December 1, 1986 DATE: |$L“f\ _,'l986f

State of Indiana ) ‘ ' : | , f 'Hy“;g
\\\\ml itd iy, * ) SS: . o o ' g 3

‘pount of\Lake ) | T

S:\ * Befoxe¢me a. Notary Publlc in. and for sald county and ‘state, on: the

/¢
-~

%l

\'st day. 'of' December, _1986 personally appeared Randall H, Walker and
eqgary Y B Jordan, the-Assistant Vlce President and Secretary respectlvely

s

mmlmu,
G)'

Y,
\@f*"FTrEt @Eederal Savings Bank of Indlana, who acknowledged execution: of-
_%ﬁ? foregornq 1nstrument o‘ behalf of Flrst Federal Sav1nqs Bank of

ng ana Q**" .
3'w,~Wftnéss my. hand and Notarlal Seal thls 1st day of December, lQS@;*fﬁ‘“

\

-
-
--------

'VMy‘commIss expires: September 25 1990
Si’qnature M W

-~ Printed Name: Donna Marie Kunas, Notary Publlc
,Re31dent of Lake County
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Statev.j\lndrana )

- %}Jf & SS:

. Countyﬁﬁﬁuyaketyév. | :
.'_wﬁugaﬁgr e“ﬂ]Notary Public in and for said county and state, on. the :
S 4. pPec ~ ,1986 appeared Lamar C. Myrick, -Jr. and Mabel

(aﬁknowledqed ‘the executlon of the. foreq01nq instrument. e

g L ewg%ﬁess my. hand and Notarial Seal this 1 day Of {)4=Q;

o u...,,t;...mm“.m.:.a;;,-»\m;é.ba;:-a;;.m;.,:.;;w:,aﬁm T

"';s-..fzexpires I 191 ?'7
SN w A U:)ewr B Notary Publlc

”{”fspnuméﬁt Prepared‘By:-aGregory J. Jordan, Attorney at Liaw .
CRn 8400 Louisiana‘ Drive, Box' llllO
Merrillville, Indiana, 46411 ‘
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