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REAL ESTATE MORTGAGE c2 8 ::
SE 2 ,
| "This Indenture” Witnesseth, that Waltex..Ra.Jdetk. .and.Christine. M. JESP;‘-};" x

o e Husband and- Wife,-.,, RETRATITy

Hammond, Indlana, a Natlonal Bunklng Asso:latlon, organlzed and exmlng under and by vlrtuo ofi‘tho
laws of the United States of America (hereinafter called “Mortgagee”) the following described real estate,
to-wit:

-

together with all rights, easements, privileges and appurtenances thereunto appertaining and all Improvements
now or hereafier placed on said property and all fixtures, equipment and appliances used in or in connection
with sald improvements, and the rents, issues and profits of said mortgaged premises to secure the payment

o'f Mortgagor's indebtedness to Mortgagee in the principal sum of ....Qne.Hundred.Eoxty.Thousand..........

and No/100==zzx=z smrmnmanns. Dollars ($.140.00Q.00...............), and interest thereon, evidenced by
Morigagor's note...., of even date herewith, payable according to the terms thereof, in installments, the last of

which is payable on the ...lst........ day of ..Januaxy....... , 1992.. which sums of money
hereby secured the Mortgagor agrees to pay, without relief from valuation and appraisement laws, and with
.atforp os), undalnkewlse, to.secure th performunce,by Mortgagor..of :all ;of. Mortgagor’sxcovenam
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agreement herainﬁcon

Thut Mortgugor wlll pay, before 'ho‘
‘evory kind thot muy bo Iovled on; sold premisos or cmy purt thereof
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This Indenture Witnesseth, that ........... . Haltek. R..Jetk. and.Christine. M., J8kL. 03 oo

Husband and Wife,

(herelnafter called “Mortgagor”), Mortgage.... and Warrant.... to MERCANTILE NATIONAL BANK OF-INDIANA_,
Hammond, Indiana, a National Banking Assoclation, organized and existing under and by virtue of the
laws of the United States of America (hereinafter called “Mortgagee”) the following described real estate,

to-wit:

Parcel 1

All that part of the Northwest Quarter of Section 31, Township 37 North, Range 9
West of the Second Principal Meridian lying West of the West 30-foot right of way
line of Columbia Avenue and lying South of the South 30-foot right of way line of
150th Street in the City of Hammond, North Township, Lake County, Indiana, and moréﬁ

particularly described as commencing
West of the Northeast corner of said
the Southwest corner of 150th Street
line of said 150th Street a distance
270.10 feet; thence Southeasterly on

degrees 04 minutes 30 seconds measured North thru East to Southeast with aforesaid m

at a point that is 690 feet South and 30 feetd B
Northwest Quarter of Section 31, the same bei%?_ g
and Columbia Avenue; thence West on the South 4
of 449,50 feet; thence South at right angleg. =

a line that makes an interior angle of 127 &

270.10~foot line for a distance of 63.0 feet; thence Southeasterly on a line tha1§
makes an interior angle of 167 degrees 40 minutes measured Northwest thru North %9 &
Southeast with aforesaid 63.0-foot line for a distance of 232.40 feet; thence Easi:
on a line that makes an interior angle of 155 degrees 27 minutes measured Northwastzy -
thru North to East with aforesaid 232.40-foot line for a distance of 183.40 feet Mof? 5
a point in the West 30-foot right of way line of Columbia Avenue; thence North on
said 30-foot right of way line 406.20 feet to the point of commencement.

Parcel 11 :

A non-exclusive easement for the benefit of Parcel 1 as created by an easement ,
agreement dated December 1, 1982 and recorded January 13, 1983 as Document No. 693624

in the Recorder's Office in Lake County, Indiana, for the purpose of ingress, egress
and access of railroad trains, engines and cars of all kind and whatever nature from
and to the railroad tracks entering the Servient Estate from Columbia Avenue, and the
Dominant Estate, and for the stopping, standing, parking of such trains, engines and
cars over the following described parcel of land:

a. An area ten (10) feet on either side of the center line of the railroad traqk
entering and crossing over the Servient Estate from Columbia Avenue, and extendl§g
northwesterly across the Servient Estate to the Dominant Estate, as the center 1%ne

of said railroad track is shown on the Plat of Survey dated October 8, 1982, revised
December 13, 1982, prepared by Rowland C. Fabian as Order No. 82-195 and attached .
hereto and made a part hereof as Exhibit "C", hereinafter referred to as the Extension
Track, and

b. An area ten (10) feet on either side of the center line of the railroad track on
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the Servient Estate leading to the Dominant Estate and emanating from the Extension
Track, as the center line of said railroad track is shown on the Plat of Survey dated
October 8, 1982, revised December 13, 1982, prepared by Rowland C. Fabian as Order
No. 82-195 and attached hereto and made a part hereof as Exhibit "C", hereafter
referred to as the Spur Track.

Vements now ‘on'sald!premises,;or hereafiersracted theréciiin &
air and will: not -permit-any waite thereonand “will- neither’ do nor permit to b'el_f:: done vpon: .
anything that' mightitend to diminish the: value :thereof. . L | o R

“good |
sald premises:
2. That Mortgagor will pay, before the same become delinquent, all' taxes, charges a",d'a'l'."-f'h'ﬁQ?‘?'"- o

of every kind that may be levied on said premises or any part thereof. \ S
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3. That Mortgagor will keep all buildings which are now or may hereafter be placed on sald °
premises, continuously insured against fire, windstorm and such other perils as Mortgagee may require, -in
such company or companies, and in such form as may be satisfactory to Mortgagee, and in such amount as-
‘the Morigagee may from time to time direct; such policy or policies of insurance to be payable to Mortgagee
as its interest’ may appear and delivered to and held by Mortgagee until the lndebtedness hereby secured
has been fully paid. In the event of loss or damage, the proceeds of sald Insurance shall be applied upon the
lndebtedness hereby secured, in such manner as the Mortgages may elect, even though the same is not yet

.due, or the Mortgagee's option may be used for the purpose of making repairs or Improvements upon:
the mortgaged premises.

4 Thot, in order more- fully o protect. the securlty of thlsrmertgoge, the mortgagor -will pay. to. the:
mortgogee, onxthe flrst of each month ‘until the note secured hereby Is fully pold d sum‘equal to the premlums
ecor ““due ond\poyoble ontpollcles of fire and “other, hazards - lnsuronce covering - «mortgaged’

lusutoxes .ond cmessments next’ due}on the mortguged property (all as ‘estimated by the mortgagee)
Iess all‘sumsrolready pald therefore, divlded by, the- number of monthsto-ejapse before one¥month’ prlor ‘to
“the" daté ‘When sich premiums, ‘faxes and assessments will become delinquent, such sums to b 'held ‘by
mortgagee In trust to pay said premiums, taxes and special assessments. If the payments made by the
mortgagor shall exceed the amount of payment actually made by the morigagee for taxes or assessments or
insurance premiums as the case may be, such excess shall be credited by the mortgagee on subsequent pay-
ments to be made the mortgagor. If, however, the monthly payments made by the mortgagor shall not be
sufficient 1o pay taxes and assessments and insurance premiums as the case may be, when the same shall
become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make up
the deficiency on or before the date when such payment of such taxes, assessments or insurance premiums

shall be due.

5. That in case the Mortgagor fails to pay any tax, or assessment, or fails to keep the buildings on said
premises in good repair and insured as above provided, the Mortgagee may pay such taxes, or assessments,

-or may redeem said premises from sale for taxes or assessments, make repairs or procure insurance, and may

pay, remove or discharge any claim, lien or encumbrance, or may purchase any tax title or claim against
said premises, and protect the title and possession thereof, in order to preserve the priority of the lien of this
mortgage thereon, and may employ attorneys at law to perform any service connected with the mortgage, or
to prosecute or defend any suit affecting or involving this mortgage or the title or possession of said
premises, and that all moneys paid for any such purpose and all moneys paid out by the Morigagee to
protect the lien of this morigage and the security mtended to be effected hereby, shall be immediately due
and payable with interest thereon at the rate of .......ccvecloecrccnencrnnnnn per cent (* .......... %) and become s0
much addntlonol mdebtedness, secured by thns mortgoge, provided however,

sotd note contolned .on: fthe port of the Mortgogor xto be kept ond pe_w_ en - |
ndebtedness secured hereby, including “all’ payments"for liens, taxes, ossessments,, insuronce, ottorneys

1

- costs, charges or expenses, sholl at the electlon ‘of the Mortgogee, ond wlthout notice of ‘s'uch electlon

the:'controry notwlthstonding and thereupon ‘the Mortgogee sholl hove the - right (either' wlth or

process ‘of low, ‘using ‘such force as may be« necessary) to'. enter ‘upon: ond ‘possess;. hold ond en]oy sold."' SRS

--propérty,’ ond 10 :lease the.'same or any-part thereof-upon such terms as-it shall: deem best,.and ‘to:collect and:"

veceive, all ‘the. rents, - issues ond profits thereof, and to make elterotlons, lmprovements and ‘repairs, effect:

insUrance, ‘pay taxes, assessments.and do all such, other things as may'.be deemed necessary. for. the proper-
protection of the property, and -the Mortgagee shall” have the right 1o foreclose this mortgage and shall have:
all the other rights and remedies that the law provides. In the event that any payment provided for in the
note.... secured hereby shall become overdue for a period in, excess 9 fifteen' (15) days, the Mortgagor.-agrees
to pay a "late charge” of HaiC cents 84)° (not to exceed i Senits ) for each dollar ($1) so overdue, for
the purpose of defraying the expense incident to handling the delinquent payment. :

‘of ._the;;tlme«fororredemptlon fromfonyr sole.\ ofisaid..p ML ] *,R[‘w wy?ga‘m(

3 200l u,h Bevirdias 2l

7
licotlon of.«the"Mertgog“,' 'app scelver! for. s emisesptoata
nd profits»therefro during,

Yt

ments, to ‘redeemvfrom tox “or . assessment} i 1 -
Insured accordance’ with thexprovlstons of’ thts mortgoge ond to poy the expense of the recelvershtp, ond seidt—-‘. .

recelver, hall opply the"net’ proceeds toithe,payment of the: i debtednessfsecured hereby, ond‘ sujh" recelver Sl

sholl hove oll the other usuol powers of; receivers In such cases. -

r “.cose 'suitibe brought to: foreclose thts mortgage ia reosonoble sum sholl be ollowed to: te :
. -i,roceedlng or- ottorney‘s fees,: title -or other expense Incident to \'such fereclosure ipl’o—l
dlng, .which sev'é'rol U ha i’fbe so much odditlonol Indebtedness secured' reby, &, ull,b ‘Fécov
db‘Ie ‘as; such"}whether the; .
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9. That-tho Morigageo, at its option, may extend the maturity of the note and indebtedness secured
nereby, or any balanco due thereon, from time to time, upon written agreement executed by the Mortgagor,
~‘for such further perlods, at such rate of interest, and upon such conditions as may then be agreed upon, and
no such extonsion, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this
‘Indenture, shall:operate to Impalr the lien thereof or walve any rights accrued or that might. accrue
hereunder.

10. That in the event the mortgaged property or any part thereof, be taken by condemnation, the
Mortgagee is hereby .empowered. to collect ‘and receive all compensation which may be pald for damages to
.any property not faken,-and all: condemnation- money so received shall at Mortgagee's election, be applied
either to the reduction of the indebteédness hereby secured, or to the repair and restoration of any property
0. damuged, provlded that any excess:over the amount of the indebtedness shall be delivered to the Mortgagor.

1. That; Mortgagor hereby. asslgnu,io Mongagee as additional and collateral: securlty for.the. Indebted- _
- ness: herelnbefore described’ all- ofithe rents, issuesjand proflts occrulng( :under any’ leases -now on; :ald": ‘
property, or which may hereafter be placed thereon; and all*lessees of sub-lesseés:are hereby direcied;. uponi
demand of Mortgagee, to pay said rents, issues and profits direct to Mortgagee, this assignment to become
null and void upon release of this mortgage, PROVIDED, however, this assignment shall become effective only
upon default by Mortgagor in making payment of any installment of the note... hereby secured or in the
performance of any of the terms and conditions of this mortgage.

12. If all or any part of the mortgaged property or an interest therein Is sold or transferred by Mortgagor
without Mortgagee’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by
devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest
.of three years or less not containing an option to purchase, Mortgagee may, at the Mortgagee's option, declare
-allisums secured by this Mortgage to be- immediately due and payable. Mortgagee shall ‘have ‘waived such
‘Option:to accelerate “if;. prior ‘to- the sale- or ‘transfer, Mortgagee and the person or persons. to: whom’ rhe
'mongaged propertyis:to be, sold or. transferred reach agreement in- writing that the, credit of :sUch | person”or
‘persons is soﬁsfactory to Morigagee. and that. the ‘interest: poyuble on the:sums; secured by thls Mortgage ‘shalls
- be ‘at such rale ‘as Mongagee shall: request. ' : o

13 That"euch*rlghb power_and : remedy * herein” conferred upomthe 'Mortgege yisscumulatly
t ;;whetheriherein or' by law. conférred

L P TR
il "'“j""?by thoéMortgagee "Fperformunce.of_ anyf,covenunhherefn'
)

PV

< same’ or:dny other f:s 4 icontext: &"QSQW, 7 thesmasc Ww.!gender
as used ‘herein, shall include’ the feminife” and"the neuvter~ ‘and” the singular num‘:er, as used herein; " shall
include the plural; that all rights and obligations under this mortgage shall extend to and be binding- upon
the respective heirs, executors, administrators, successors and assigns of the Mortgagor, and the successors
and assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occasion »

therefor arises.

14, This mortgage also secures the payment: of .any cddihonul logns made by the. Mortgagee at ifs.
‘option fo- the Mortgagor from this date cmd all instruments evidencing the same,. : ‘
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& State of Indiana ' - . , g
: County of Lake ' .
: Before me, the undersigned, a Notary Public In and for said County and State, this. ..16th day of j
Decembe; ciomionn 19,86, personally appeared Walter R. Jett and Christine M. Jett, i
‘.“ DU N . R . ) . .’..-;4
{ ‘
‘ The | ”“""ﬁa‘fa'ry,rubn@ e
A:\Z:‘\ , mlssion Wa: May 1, 1989
My Count}n..odees:ldence' Lake
State of Indiana
coc o Countycof Lake. - f. >
Before mo, tho undenlgnod a: Notary Public:in’ and for sold _Cpunty and State,t hls day of :
: . 19.. penonally appocrod cxiensiensbisinsssebainansiitnnass . iisessiisnaeee’ and‘ !
’ ‘ . e O“d B 7
' respecﬂvely of g

, a corporation, and acknowledged that'as such pfflcers, and
»and caused th ;

c8 '“ﬁ%‘rﬁ SHite 0 i odnhomo“”'ull;puniiam to;avthor *:
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' This Instrument prépared by ...V ExiHolzhall i B




