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MERCANTILE NATIONAL BANK
"OF INDIANA
. T HAMMOND, »|ND|ANA

REAL ESTATE MORTGAGE

This ‘indenture wungg’mh, that MERCANTILE NATIONAL BANK .OF INDIANA, as Trustee .

....... der Trust.Agreement..daked. Fehruaxy..27....1270..and. known..as.. .Trust, #21782...

(hereinafter called "Mortgagor”), Mortgage.... and Warrant.... to MERCANTILE NATIONAL BANK OF INDIANA,J
Hammond, Indiana, ‘a National Banking Association, organized and existing under and by. virtue of the
laws of the United States of America (hereinafter called “Mortgagee”) the following descgbeﬁeal estate,
'O'W“c . [~ . ,-‘ ...‘

:U C-‘ = e v
‘Apartment Unit designed as apartment number 208 in Sandoak Horlgntal f"-ntnﬁ
Property Regime recorded as Document No. 806730, on the 1lth dayg R

June, 1985, in the Office of the Recorder of Lake County, Indlana, as&
amended, together with the undivided interest appertaining to s
apartment unit in the common and limited common areas and fac111t1?_b<s.
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- together. with all rights, easements, privlleges and appurtenances thereunto appertaining and all improvements
now- or-hereafter-placed: on- said.property-and all fixtures, equipment and’ appliances used;in or in connecﬂon

with 'sald’ lmprovemems, and the. .rents, issues and profits of said mortgaged premises fo_secure: the payment o

of- Mortgagor’s indebtedness to Mortgagee in“the principal sum .of one Hundred ’l‘housand and "10/ 100’ L

""" ""'""“"""'"""'“"‘"""-"""““‘""Dollars ($100..000. 00 : eee)t and interesl 1hereon, evldenceds
. Mortgagor’s note. o of even: date herewhh, payable according. to the. terms ihereof,‘in Installments, ‘the ; Ias_

~which is. payable on the:.....1SEt..... day of ........ January 1992.:: which? sums of money«_~

bwa'.‘i S

hereby ‘secured the Mortgagor. agrees to pay, without relief from valuation and appraisement*laws, and Withi

‘-anorney’s fees; and: llkewlse,,io. secure the performance by Mortgagor- of* allrof Mortgagor’s cevenams and“ B
agreements herem contained; : e .

'I. The: Mortgagor will: keep all’ improvements now on said premises, or. hereafter. erected thereom!n a

.good state of fepair and- will ‘not permit any waste thereon and will neither do nor- permlt ‘to be dorié upon-‘-,

" said -premises anythlng that might tend to diminish the value thereof,

2 That‘Mortgagor will pay, before the same become dellnquent, all’ taxes, charges and assessments -
of every kind that may be Ievled on said premises.or. any part thereof : -
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3. That Morigagor will keep all buildings which are now or may hereafter be placed on .said
premises, continuously insured against fire, windstorm and such other perils as Mortgagee may requlre, In-

* such company or companies, and in such form as may be satisfactory to Mortgagee, and In such amount.as

the Mortgagee may from time to time direct; such policy or policies of insurance to be payable to Mortgagee
as its interest may appear and delivered to and held by Mortgagee until the indebtedness hereby secured
has been fully paid. In the event of loss or damage, the proceeds of said Insurance shall be applied upon the
indebtedness hereby secured, in such manner as the Mortgagee may elect, even though the same is not yet
‘due, or the Mortgagee’s option may be used  for the purpose of making repairs or Improvements upon
the mortgaged premises.

4. That, In order more fully to protect the security of this' mortgage, the mortgogor will pay to the
mortgagée, on “the first of each month until the note secured hereby!is fully pald, a'sum equal to' the’ premiums
that will next become due and payable on policles of fire and other hazards insurance covering mortgaged
property, plus taxes and assessments next due on the mortgaged property (all as estimated by the mortgagee)
less all sums ‘already’ pald therefore, divided by the number of months to elapse before one month prior to
the date when-such premiums, taxes and assessments will -become delinquent, such sums to'be held by
mortgagee in trust to pay said premiums, taxes and special assessments. If the ‘payments made by the
mortgagor shall exceed the amount of payment actually made by the morigagee for taxes or assessments or
Jinsurance premiums as the case may be, such excess shall be credited by the mortgagee on subsequent pay-
ments to be made the mortgagor. If, however, the monthly. payments made by the mortgagor shall not be-
sufficient to.pay faxes and assessments and Insurance premiums as the case may- be, when the same shall:

. .become due and. payable, then .the mortgagor shall.pay to the mortgagee any amount necessary to make up:

the deficiency on or before the date when such poyment of such toxes, assessments or lnsuronce premlums
'sholl be due. :

5. That in case the Mortgagor falls to pay any tax, or assessment, or fails 1o keep the buildings on said.
premises in good repair and insured as above provided, the Mortgagee may pay ‘such taxes, or assessments,.
'or may.redeem said premises from sale for taxes or assessments, make repairs or procure insurance, and’ may
pay; remove:or discharge any claim, lien or encumbrance, or may purchase any tax title:or claim-against:
said premises, and protect the title and possession thereof, in order to preserve the priority of the lier of this:
‘mortgage thereon, and may employ attorneys at law to perform any service connected with-the mortgage, or

to prosecute or defend any suit affecting or involving this mortgage or the ftitle or possession of sold" '
premises, and that all moneys paid for any such purpose and all moneys paid out by.the Mortgogee to ..

protect the lien of this mortgage and the security intended to be effected hereby, shall be immediately due’
and payable with interest thereon at the rate of * per cent (oovnnn e 02) and become so-
much additional indebtedness, secured by this mortgage, provided, however, that it shall not be obllgotory
upon the Mortgagee to advance funds for any of the purposes aforesaid, or to inquire. into the validity - of
such taxes or assessments, or tax sale (the recelpts of the proper officers being conclusive evidence. of .the,

validity and amount thereof) or into the necessity of such repairs.
*5% over the rate stated in the note

6. That if default be made in the performance of any of the covenants or agreements herein or in
said note.... contained, on the part of the Mortgagor fo be kept and performed, then ‘the whole of said
indebtedness secured hereby, including all payments for liens, taxes, assessments, insurance, attorneys” fees,
costs, charges-or expenses, shall at the election of the Mortgagee, and without notice. of such election, af
once become and be due and payable at the place of payment aforesald; “anything In sald note:or “herein to:

the - contrary notwrthstonding and thereupon the Morigagee shall -have ‘the right (either with or without -
process of law, using such'force as may be necessary) to enter upon ‘and possess,. hold and enjoy- said = .
.property, and 1o lease the same or any part-thereof upon such terms as 1t'shall deem best,’ and to collect. ond‘ SR
receive:all the rents, Issues and: profits thereof, and to' make olterotlons, improvements ond repolrs, offect .

.Insuronce. poy taxes, ossessments and do all such other things as'may be: “deemed ! necessary for. the proper

,protection of the property; and ‘the’ Mortgogee shall have the right.to. foreclose this mortgage and sholl hove E
-all the other: rights and: remedles that . the law provides.. ln“the eevent- that. any; payment provided for in¥ the,-,' o
note.... secured’ hereby shell become overdue for a perlod In: excess. ofﬁ&een (15) doys, the: Mortgogor ogrees_"f‘_ _

for each: dollor ($l) s0. overdue, for;}ﬁf”
' the purpose ‘of defraying the expense lncldent to hondllng the .delinquent. payment.. ~ : o

to'pay a ”lote chorge" of év&ntsﬁ (hot to exceed '“V%ents

redeem the same from foreclosure sale shall have expired, and out of rents,’ issues and profits, to moket

necessary repairs and to’ keep the said premises in proper condition and repair, and'to, poy oll taxes, or ossess-v o
“ments; to redeem from ‘tax: or assessment sales, to pay insurance premiums:necessary to: keep- said" ‘premi ‘
insured in accordance with the provisions of this mortgage and to pay the expense of the receivership, and soid' |
“receiver shall opply the net proceeds to the payment. of the indebtedness secured “hereby, and such receiver v

s

shall have all the other usual. powers of receivers In"such cases. . .

N
’

7 That - upon commencement of ony foreclosure, or. ot ony tlme thereofter, ond prlor to the expirotlon» S
‘of the time' for redemption from. any. sale of. said premises on foreclosure, any. court of: competent ]urlsdlctlon,.v o
upon. oppllcetion of the: Mortgogee, may appoint a receiver. for said premises to. take ponos;[m 'hereof 1o ..
collect the rents, issues and profits therefrom during the . pendency of such foreclosure, and until. the ttme to
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8. That In case suit be brought to foreclose this morigage a reasonable” sum shall be. allowed: to the' G

Mortgagee ‘in - such. proceeding for attorney’s fees, fitle or other' expense incident to such foreclosure pro= .
which_several sums shall be so much additional indebtedness secured: i hereby, . and. shall be recover-:

ceed ihg,

ableds, such Whither the sult proceeds to decree or. not and ‘shall be: mcluded in the decree entered i’ such{'
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9. That the -Mortgagee, at its option, may extend the maturity of the note and indebtedness secured
nereby, or any balance due thereon, from time to time, upon written agreement executed by the Mortgagor,
for such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and
no.such extension, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this
indenture, .shall operate to impair the lien thereof or walve any rights accrued or that might accrue
: hereunder.

10. That in the event the mortgaged property or any part thereof, be taken by condemnation, the
Mortgagee is hereby empowered to collect and: receive all compensation which may be pald for damages to
any property not taken, and all condemnation money so received shall at Morigagee’s election, be applied
either to the reduction of the indebtedness hereby secured, or to the repair and restoration of any. property
so damaged, provided that any excess over the amount of the indebtedness shall be delivered to the Mortgagor.

11. That Mortgagor hereby assigns to Mortgagee as additional and collateral security for the indebted-
ness hereinbefore described, all of the rents, issues and profits accruing under any leases now on ‘said
property, or which may hereafter be placed thereon, and all lessees or sub-lessees are hereby directed, upon
demand of Mortgagee, to pay-said rents, issues and profits direct to Mortgagee, this assignment to become
null and void upon release of this mortgage, PROVIDED, however, this assignment shall become effective only
upon default by Mortgagor in making payment of any Installment of the note... hereby secured or in the
performance of any of the terms and conditions of this mortgage.

e vt

12. If oll or any part of the mortgaged property or an interest therein Is sold or transferred by Mortgagor
without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by
devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest
of three years or less not containing an option to purchase, Mortgagee may, at the Mortgagee’s option, declare
all sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such.
option to -accelerate if, prior to the sale or transfer, Mortgagee and the person -or- persons to whom the
mortguged property is to be sold or transferred reach agreement in writing that ‘the credit of.such person:or
persons is satisfactory to Mortgagee and that the interest payable on the sums secured by this Morigoge shall
be at such rate as Mortgagee shall request. :

13. That each right, power and remedy herein conferred upon the Mortgagee Is cumulutlve of ;every .
other right or.remedy of the Mortgagee, whether herein or by law conferred, and may be enforced concur-
rently therewith, that no waiver by the Mortgagee of performance of any covenant herein or In sald obliga--
tion contained shall thereafter in any manner affect the right of Mortgagee to. require ‘or enforce performance
of the same or any other of said covenants; that whenever the context: ‘hereof requirés, the ‘masciline-gender,
as used-herein, shall include the feminine and the neuter and the singular ‘number, as used  herein, shall
include the plural; that all rights and obligations under this mortgage shall extend to-and be binding: upon
the- respective heirs, executors, administrators, successors and assigns of the Mortgagor, and.the successors
and ‘assigns of the Martgagee; and that the powers herein mentioned may be exercised as often. as: occasion ‘
therefor arises.
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14, This morigage also secures the payment of any additional loans made by the Morlgagee at its o
- option to the Mortgagor.from this date and all instruments evidencing the same. . :

15. ThlS mortgage is subject to all rights, easements, restrlctlons, cond1t1ons, f‘”f
covenants and reservations contained in said Declaration the same: as though the ‘ .
»prov131ons of sa1d Declaration were recited and stlpulated at 1ength hereln.
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DATED _dt'Hvammond,‘l‘ndiana, this ........ 3xd.... day of . : Decembéz S—— 1986 '

MERCANTTLE NTTONAE BANK OF N TANE™ s 's":'i'-"", |
Trustee under Trust - Agreement dated '
February 27, 1970 and known as Trust #2782

SEE SJGNATURE PAGE Aok )




‘State- of Indiana
County of Lake '
3
- Before me, the undersigned, a Notary Public In.and for sald C ;
S DECEMREE o crerrreers 19 86. porsonally a i
¢ As 'Irustee _ Trust #
‘ ‘ c':‘n“d ‘acknowls . oxoeutlbn~.6f¢tlio-~foro:qolng 'mortgugi.

3 ‘Witness my“hand: and - official seal.

3

- Arlyne K. Royal " Notary Public:

My Commission Expires:

Z : Rpril.18, 1987

b My residancs 1s Take: County :
¢ -
-
’ Statoof Indidng | |
: County of Lake. = - i é

Before ‘me, the. undersigned, a Notury Publlc In and for. :ald County and State, thls

¢ 19.ccu. porsonally appoared

’ respocﬂvely of

: ; ssiumseatusniing i @ corporatlon, and acknowledged that as wch offlcers, and} IR
“for.and/In bohulf of sald corporatlon, 1hay ‘signed’ ‘and delivered “sald mortgage, dnd causeds the corporate:‘ AR
seal of luid corporation’ to be applied’ thereto, ull punuant to outhorlty glven them by tho Bourd of Directors,-_i-l R
of: sald corporaﬂon. . A 4 L

’W‘l.thé"u\.;ny ‘hand and official seal. o - ' “v:‘_' o

;My‘;‘Commlsllon‘.Explﬁgx,' o e o IR o L

g

"V'Thls lnmumont pnparod by. ......Ha.r.):.y.. ..Daakln eiemns ‘
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st No. 2782
I 'R/E Mortgage

/$1 0,000 dtd 12/3/86

THIS MORTGAGE is executed by the MERCANTILE NATIONAL BANK OF
INDIANA, not personally but as Trustee as aforesaid in the exercise of the power

and authority conferred'upon and vested in it as such Trustee (and said ME RCANTILE"

NATIONAL BANK OF INDIANA, hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed

‘that. nothing herein or in said note contained shall be construed as creating any

liability on the said First Party or on said MERCANTILE NATIONAL BANK OF
INDIANA personally to pay the said note or any interest that may accrue thereon,
or-any indebtedness accruing hereunder, or to perform any covenant either express
or-implied herein contained, all such liability, if any, being expressly waived by
Mortgagee and by every person now or hereafter claim.ng any right or security
hereunder, and that so far as the First Party and its successors and said
MERCANTILE NATIONAL BANK OF INDIANA personally are concerned, the legal
holder or holders of said note and the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for the payment thereof,
by the enforcement of the lien hereby created, in the manner herein and in said note
provided or by action to enforce the personal liability of the guarantor, if any.

IN WITNESS WHEREOF, MERCANTILE NATIONAL BANK OF INDIANA,
not personally but as Trustee as aforesaid, has caused these presents to be signed
by its Sr. Vice Pres. & Tr.Off. and its corporate seal to be hereunto affixed and
attested by its Trust icer this q.,.4 day of December . . 19._8_6_«.'

MERCANTILE NATIONAL BANK OF INDIANA,
not personally but as Trustee under the
provisions of a Trust Agreement dated

February 27, 1970 and known as

Trust No, 2782

By: PO .
H. ce Pres1dent

and Trust Gfficer
LA

’.‘-3Loulse M’ /.J”/hnson Tr t Officer

ASTATE OF )
) 8
COUNTY OF )
1, | Lois Monts , a Notary Pubhc in and for sa1d County

in the State aforesaid, DO HEREBY-CERTIFY, that H. F. Smlddy

- 'of the MERCANTILE -NATIONAL BANK OF .INDIANA, a national bankmg assoc1at10n, -

‘and __Louige M. Johnson
‘persona].ly known-to me to be the same persons whose names are subscribed. to, the

o foregoing instrument as such § w and Trystr Officer ' R

of said national banking assoc1at10n,

»;irespectlvely, appeared before me this day in: person and: acknowledged that they
signed.and -delivered the said instrument as their own free and voluntary acts, and
~asithe free and voluntary act of said natmnal bankmg assoc1at1on, as. Trustee, for

the.uses:and purposes therein set forth; and the said Trust Officer:

~ -did‘also then and there:- acknowledge that he, as custodian of the:corporate’ seal of ~

. sa1d nat1onal bankmg assocxatmn, did aff1x the said corporate.seal: of said’ '1at1ona1

: vbanklng assoc1at10n to said instrument: as his own free and voluntary act,. and as the
free and’ voluntary act of said national banking association, as Trustee, for the uses
and purposes- therem. set forth. :

GIVEN under my ‘hand and: Notarial Seal this- 3rd day of December, S

1986 ¢ ame """l'; \41“?
o ‘( P’ ”" e
0 ,«- , .

) ",‘ ) ‘ ) M i

/\ ' ’..«-».—"" .". / "

: Qo S E{Q lres .

7 Eg x{%‘ H
8f9’/8‘9 " ‘

Res.igdeﬁ@oef];akee County'

L°W}S.- T Notary Public




