L g Policy No. D-426657
1&??’ Citizeéns Federal Savings
S 707 Ridge Road

Munster, IN 46321

892125 REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, that LANSING COUNTRY

CLUB, INC., an Illinois Not-For-Profit Corporation, and MERCANTILE
NATIONAL BANK OF INDIANA, a National Banking Association, as
Trustee under the provisions of a certain Trust Agreement,

dated the llth day of October, 1972 and known as Trust No.

- 2984, hereinafter called "Mortgagor," mortgages and warrants

to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION, a United

States Corporation, hereinafter called "Mortgagee," the following

described real estate to wit:

PARCEL 1l: All that part of the Southwest Quarter of Section
24, Townshlp 36 North, Range 10 West of the Second Prlnotpal‘
Meridian. in the Town of Munster, Lake -County,,: Indlanié ing
'Southwesterly of the Southwesterly right of way lnﬁmf 't;hew“'.:'

Penn-Central Railroad. ¢>*_ ﬁgg,
PARCEL 2: That part of the fractional Northwest Q f&ern 5
and that part of the Northeast Quarter of -Section o n L 5
Township 36 North, Range 10 West of the Second Prli@;b&hbi T
Meridian, bordered on the North by the Northern Indlanapn o

Public Service Company's right of way as. conveyed' in De€w;
Record 343, page 497, bordered on the West by the Indiana-
'Illinois State Line, bordered on the South by the Grand'
Trunk Railroad, bordered on the East by the Louisville .

and Nashville Rallroad formerly the Chicago, Indianapolis
‘and Louisville Rallroad and bordered on the Northeast

by the Penn-Central Rallroad except that part thereof
conveyed in Deed recorded January 10, 1980 as Document

No. 568251, all in the Town of Munster, Lake County, Indlana..
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PARCEL 3: That part of the North 40 feet of the Northwest
Quarter of Section 25, Township 36 North, Range 10 West

of the 2nd Principal Meridian, lying Westerly of the South-
westerly right-of-way line of the Pittsburgh, Cincinnati,
‘Chicago and St. Louis Railroad (formerly the Chicago,;
'St. Louis and Plttsburgh ‘Railroad) (now known as. the; Penn="
Central Rallroad) in. the Town of Munster, Lake County, s

Indlana.
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(commonly known as: 186th and Wentworth Avenue, Lan51ng,
Illinois 60438) _

-together with all rights, easements,’ pr1v1leges and; appurtenances
théreunto: appertalnlng and all improvements now or hereafter c
:placed on said property ‘and all fixtures, equlpment and - appllanceS“‘ '
,used in. or in connection with said 1mprovements, and the. rents,'
~ issueés and. profits of said mortgaged premises to secure the
}-payment of Mortgagor's indebtedness to Mortgagee in' the: pr1nc1pal ‘
‘sum of Forty Thousand Dollars ($40,000.00) and interest thereon,
evidenced by Mortgagor s note, of even date herewith, payable S
ﬁaccordlng to. the terms thereof, in 1nstallments, ‘the. last of s
‘which is payable on the 8th day of December, 1991, which sums:
~of money hereby secured the Mortgagor agrees to pay, without ,
relief from valuation and appraisement laws, and with attorney s
fees; and llkew1se, to secure the performance by Mortgagor =~
of all of Mortgagor's covenants and agreements herein contalned

1. The Mortgagor will keep all improvements now on said
premises; or hereafter erected thereon in a good state of repair
and will not permit any waste thereon and will neither do nor
permit to be done upon said premises anything that might tend

to diminish the value thereof.
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s‘:premlses from sale for taxes or assessments; make repalrs or
- procure insurance, and may pay, remove or discharge- any
ﬁclalm, lien . or encumbrance, or may purchase any tax title or

'dellnquent all taxes; charges and assessments of every kind

“"Mortgagee' may require, in such company or companles, and in
-such form as may be satisfactory to Mortgagee, and in such
amount as the Mortgagee may from time to time direct; such
‘policy or policies of insurance to be payable to Mortgagee
as its interest may appear and delivered to and held by
Mortgagee until the indebtedness hereby secured has been

payments made by the Mortgagor shall exceed the amount of
/payment actually made by the Mortgagee for taxes or assessments

~-the same shall becomeé ‘due and payable, then the Mortgagor ‘
'shall pay to the Mortgagee any amount necessary to make up-
- the deflclency on or before the date when 'such payment. of -
LSuch taxes, assessments or insurance premlums shall ‘be due.

or assessment, or fails to keep the bulldlngs on said premlses =

;posse551on thereof, in order'to preserve the priority of the
lien of this mortgage thereon, and may employ attorneystat .
co o law. to perform any service- .connected with’ the mortgage, or
- to prosecute or defend any sult affectlng or anOlVlng thlS
-jmortgage or the title or possession of said premlses, and '
;- that all moneys paid for any such purpose and all moneys
paid out by the Mortgagee to protect the lien of thls

R
:

. 2. That Mortgagor will pay, before the same become
that may be levied on said premises or any part thereof.

3. That Mortgagor will keep all buildings which are
now .or may hereafter be placed on said premises, continuously
insured against flre, windstorm and such other perlls as

fully paid. In the event of loss or damage, the proceeds of
said insurance shall be applied upon the indebtedness hereby
secured, in such mahner as the Mortgagee may elect, even.
though the same is not yet due, or the Mortgagee s option
may be used for the purpose of making repairs or improvements
upon the mortgaged premlses.

4, That, in order more fully to protect the securlty
of this mortgage, the Mortgagor will pay to the Mortgagee,
on the first of each month until the note secured hereby is
fully paid, a sum equal to the premiums that will next
become due and payable on policies of fire and other hazards
insurance covering mortgaged property, plus taxes and assessments}
next due on the mortgaged property (all as estimated by the’
Mortgagee) less all sums already paid therefore, divided by
the number of months to elapse before one month prior to the
date when such premiums, taxes and assessments will become
dellnquent such sums to be held by Mortgagee in trust to
pay said premiums, taxes and special assessments. If the

or insurance premiums as the case may be, such excess shall
be credited by the Mortgagee on subsequent payments to be
made the Mortgagor. If, however, the monthly payments made
by the Mortgagor shall not be sufficient to pay taxes and
assessments and insurance premiums as the case may be, when

5; : That in- case the: Mortgagor fails to. pay any tax,

in good repair and insured as above provided, the Mortgagee
may pay such taxes, or assessments, or may redeem said
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claim agalnst said premlses, and protect the title and
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mortgage and the security intended to be effected hereby,
shall be immediately due and payable with interest thereon
and become so much additional indebtedness, secured by this
mortgage, provided, however, that it shall not be obligatory
upon the Mortgagee to advance funds for any of the purposes

‘aforesaid, or to inquire into the validity of such taxes or

assessments, or tax sale (the receipts of the proper officers
being conclusive evidence of the validity and amount thereof)
or into the necessity of such repairs.

6. That if default be made in the performance of any
of the covenants or agreements herein or in said note contained,
on the part of the Mortgagor to be kept and performed, then
the whole of said indebtedness secured hereby, including all
payments for liens, taxes, assessments, insurance, attorneys'
fees, costs, charges or expenses, shall at the election of
the Mortgadgee, and without motice of such electlon, at once
become and’ be due and payable at the’ place of payment aforesaid,’
anythlng in sald note or herein to the contrary notwithstanding
and thereupon the Mortgagee shall have the right: (elther
with or without process of law, using such force as may be
necessary) to-enter upon and possess, hold and. enjoy said
property, and to lease the same or any part thereof upon
such terms as it shall deem best, and to collect and receive
dall the rents, issues and profits thereof, and to ‘make
alterations, improvements and repairs, effect insurance, pay
taxes, assessments and do all such other things as may be
deemed necessary for the proper protection of the property;
and the Mortgagee shall have the right to foreclose this:
mortgage and shall have all the other rights and remedies

that the law provides.

7. That upon commencement of any foreclosure, or at
any time thereafter, and prior to the explratlon of the time
for redemption from any sale of said premises on foreclosure,
any court of contempt ]urlsdlctlon, upon appllcatlon of the
Mortgagee, may appoint a receiver for said premises to take
possession thereof, to collect the rents, issues and profits
therefrom during the pendence of such foreclosure, and until
the time to: redeem the same: from foreclosure sale shall have

‘...explred and out of Yents, issues and’ proflts, to make

necessary repairs and to keep the said premises in proper -

'.condltlon and repalr, and- to -pay all taxes, or assessments,ﬁ

to redeem from tax or assessment sales, to pay insurance
premiums necessary to keep said premises insured in aécérdancé
with the provisions of this mortgage and to.pay ‘the. expense

of the receivership, and said receiver shall apply. the net
proceeds to the payment of the indebtedness secured hereby,
and- such receiver "shall have all the other usual powers of :

'_receJ.vers in such cases. .

8.. That in case SUlt be brought to foreclose this

,mortgage a reasonable sum shall be allowed to the Mortgagee

in such proceedlng for attorney's fees, title or other

expense incident to such foreclosure proceeding; wh1ch

several sums shall be so much additional indebtedness secured
hereby, and ‘shall be. recoverable as such whether the suit

. proceeds to decree or not and shall be 1ncluded in the

decree entered in such foreclosure.
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9. That the: Mortgagee, at its option, may extend the
maturity of the note and indebtedness secured hereby, or any
balance due thereon, from time to time, upon written agreement
executed by the Mortgagor, for such further periods, at such .
rate of interest, and upon such conditions as may then be
agreed. upon, and no such extension, and no forbearance or
delay of the Mortgagee in enforcing any of the provisions of
- this indenture, shall operate to impair the lien thereof or
waive any rights accrued or that might accrue hereunder.

10. That in the event the mortgaged property or any
part thereof, be taken by condemnatlon, the Mortgagee is
hereby empowered to collect and receive all compensation
which may be paid for damages to any property not taken, and
all condemnation money so received shall at Mortgagee's
election, be applied either to the reduction of the indebted-
ness héreby sécured, of to the repalr and restoratlon of any
‘property so ‘damaged, provided that any excess over the = =
amount. of the indebtedness 'shall be delivered to- the Mortgagor;’

.11 That Mortgagor hereby a551gns to Mortgagee: as
addltlonal and collateral security for the 1ndebtedness
hereinbefore described, all of the rénts, issues  and: profits
.-accruing under any leases now on said property, or which may
:hereafter be placed thereon, and all lessees or sub-lessees
are hereby directed, upon demand of Mortgagee, to pay said
rents, issues and proflts direct to Mortgagee, this assignment
to become null and void upon release of this mortgage,
PROVIDED, however, this a551gnment shall become effective
only upon default by Mortgagor in making payment of any :
installment of the note hereby secured or in the performance
.0of any of the terms and conditions of this mortgage.

12, That Mortgagor will not sell or convey the mortgaged
premises so long as any part of the indebtedness hereby
secured remains unpaid, without the written consent of the
Mortgagee, and that a violation of this provision will, at
the option of the Mortgagee and without notice, accelerate
maturlty of the indebtedness hereby secured and cause the .
entire unpaid balance thereof to- become 1mmed1ately due. and.
-payable.

13. That each rlght, power and remedy hereln conferred
‘upon. the Mortgagee is cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred,
and may be enforced concurrently therewith, that no waiver.
by ‘the Mortgagee of performance of 'any covenant herein or 'in
said obligation contained shall thereafter in any manner
affect the right of Mortgagee to require to enforce performance,j

‘of the 'same or any other of said covenants; that wheneyer . ‘
the context hereof requires, the masculine gender, as used
' hereln, shall 1nclude the femlnlne and the neuter and the
‘singular’ number, .as used hereln, shall 1nclude the plural;.
~that all rights and obligations under this mortgage shall
extend to’ and be blndlng upon the respectlve heirs, executors,
admlnlstrators, successors” and assigns of the Mortgagor,. and
the successors -and assigns of the Mortgagee; and that the
.~ powers herein mentioned may be exercised as often as occasxon v
‘therefor arises. co

DATED at Hammond, this ‘10thday of December, 1986.
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- -of the foreg01ng Mortgage.

MERCANTILE NATIONAL BANK LANSING COUNTRY CLUB, INC.
OF INDIANA as Trustee an Il1lj .-1s Not-For—Proflt
under Trust Agreement

dated October 11, 1972
and kKnown as Trust No.
2984

BY: (see signature page)

STATE OF INDIANA
SS:

e s St

COUNTY OF LAKE

Before me, the undersigned, a Notary Public in and for said
County and State, this 10th day of December , 1986, personally
appeared Lansing Country Club, Inc., an Illinois Not-For-Profit
Corporation, by Elmer G. Peterson, Robert E. Vierk, Richard
Rucoba and John A. Ginther, its President, Vice-President,

Secretary and Treasurer respectively, and acknowledged the executlon

WITNESS my hand and off1c1al seal'V

ST

Notary‘Public

\v/

‘ '---rtAG. Fllcklnger .
My Commission Expires: September 23, 1989

| r 23,/1989
County of residence:

Lake

This Instrument Prepared by: Timothy P. Galvin, Jr.
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r ¢ Trist No. 2984
‘Citizens Fed., Sav. & Loan
Real Estate Mortgage

\

THIS MORTGAGE is executed by the MERCANTILE NATIONAL BANK OF
INDIANA, not personally but as Trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such Trustee (and said ME RCANTILE"
NATIONAL BANK OF INDIANA, hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed
that nothing herein or in said note contained shall be construed as creating any
liability on the said First Party or on said MERCANTILE NATIONAL BANK OF
INDIANA personally to pay the said note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant either express
or implied herein contained, all such liability, if any, being expressly waived by
Mortgagee and by every person now or hereafter claim.ng any right or security
hereunder, and that so far as the First Party and its successors and said
MERCANTILE NATIONAL BANK OF INDIANA personally are concerned, the legal
“holder or holders of said note and the owner or owners of any indebtedness accruing
hereunder shall look solely to'the premises: hereby conveyed for‘the:payment thereof i
‘by the-enforcement of the lien hereby created, in the manner ‘herein‘and in:saidinote:
provided or:by action to enforce the personal liability of the guarantor, if any.

IN WITNESS WHEREOF, MERCANTILE NATIONAL BANK OF INDIANA,
not personally but as Trustee as aforesaid, has caused these presents to be signed -
by its Sr. Vice Pres. & Tr.Officerand its corporate seal to be hereunto affixediand
attested by its  Trust Officer this 11th day of December 1986 .

MERCANTILE NATIONAL BANK OF INDIANA,

not personally but as Trustee under the

provisions of a Trust Agreement dated
October 11, 1972 and known as

Trust No. 2%%%_
Vi H. T. Sm;z’d’dy/sm’(g@l’r T
enior Vi esident:. oot
W and’ Trust Of fig e
L), A ' |
‘Iﬁuise!M./ﬂ)hnso_n, 'I‘rup)/z/ Officer
STATE OF INDIANA )
) SSt

COUNTY OF IAKE )

1, Lois Monts , a Notary Public in and for said County

i the State aforesaid, DO HEREBY CERTIFY, that - j. F. Smiddy ' :
*of*the ME'RCANTILE NATIONAL BANK OF INDIANA, a national bankmg as soc1at10n,
- ; o of said natmnal bankmg assoc1at10n, ‘

e &% Offfcaps. _and _ Truqt' Officer ' _.“: &
ore’“me"thlémd -~~:1hw§,,«, on afidiac knowledged that’ they ;

d1d also then and there acknowledge that he, as custodla.n of: the corporate isealfof

said national banking association, did affix the said corporate seal-of ‘'said 1at1ona _
banking association to said instrument as his own free and voluntary act, and 25 the:
free and voluntary act of said national banking association, as Trustee, for the uses
and purposes. therem set forth.

- AN

GIVE’f\I),under my hand and Notarial Seal this ]]th -

'-‘1986'“""*, .
‘ .,_"_' G s v -": K
R fr Ay Ko /
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of _December _____1
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Notary Public . =~ -

My Cémn;;;\s,ipp-p:;plres-
\Q
8/9/89

.......

County“of Res:Ldence




