Policy No. C-426665 .

RET: Liberty Savings Assn., 1904 Indiafapolid Blvd., Whiting, Indiana

| 892 07 8 MORTGAGE

THIS MORTGAGE is made this. ... . .. . d2th o ......dayof.December ...,
k9 .86 ., between the Mortgagor, . . Alex Gikas. and Gatherine .Gikas. (Hushand. and Wife)..........
eerearaateaenesarannssnsssasssssses.s..(herein “Borrower™), and the Mortgagee, .. ...ovv i nnn
vov. . Liberty Savings ASSOCIAELON .\ virrs e, .+ .+ ., & corporation organized and
existingunderthelaws of.......5tate qf Indiana.,... R, vy Whose address iS. oo oo vevrvnvsnnnns

904, Indianapolis Blyd,.. .Whi.t;ingo.lndiana. ..... vveveeen oo (herein “Lender”).

%

WHEREAS, Borrower is indebted to Lender in the principal sum of. . . Tventy~Three. Thausand..........
:and, x%/100  ~rrmm—mmmrmm ST .. Dollars, which indebtedness is cvidenced by Borrower's
note dated. .December 12, 1986 (herein “Note"), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, duc and payable on. . .January.. 1, 1997, .. ...

. - , jps

(- giar

, To}SECURB to‘Lender (a the repayment of the mdebtedness evrdenccd by the Note, wrth mterest thercon, the?v- .
payment of'f' 114 other sums,rwrth interest thereon, advanced in: accordance herewith: to protect the secunty ‘of/this”
Mortgage,rand the performance of the covenants and’ agreements of Borrower heréin contarned and: (b) the repayment’
-of'a any future advances, -witht interest thereon, made to Borrower:by Lender pursuant to. paragraph 21%hereof: (herem:‘
“Future Advances"), Borrowér does’ hereby mortgage, grant and convey to Lender.the following: descnbed property,

locatedmtheCountyof...,.'.1:'@‘.(?.'..............................,Stateotlndrana'

',Y‘Lots 21 22 23 24, and 25 Block 6, Central Park Addi;ion tos Whiting,r.,r
‘as shown in Plat Book5 page 1, in Lake County, Indiana
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ldeemed to be and remam a part of the property covered by thrs Mortgage, and all oﬁ the foregomg,*together)Wrth[sard?- v
leasehold) are’ herem referred to as’ the“‘Propert RS

o B r,fcovenants th‘_t,pqrr ér r§,lawfully sersed of the estate hereby conveyed andhhas the nght to mortgage,, o

- rgrant and_ onvey the Property,ttha]t the: Property rs )lmencumbered and that Borrower' wrll warrant,, n‘d&:dejenﬁd?_ L

ms; and ciémands, subject to any declaratrons, casements orirestrictions®
any trtle rnsurancerpolreyunsurmg Lender 's: rnterest rmthe Property.r:

'!




UNIFoRM CoVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on the

inde‘btedn’ess evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this' Mortgage.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay

‘to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum ‘._(hel?}_n-_ “Funds”) equal to one-twelfth:of the yearly taxes and assessments which may attain priority over this
Mortgage, dnd ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p}us one:twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of ‘which are insured or guaranteed by a‘Federal or
state agency. (including Lender if Lender is such an institution); Lender shall apply the Funds to pay said taxes, assessments,

insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account,

-or vepfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
- -permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of " this

4¥9F§8@8¢;1hatf’ing§rest. on the Funds shall be paid:to Borrower, and unless such agreement is made or applicable-law
requires such interest to be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, ¢ither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under-the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
| provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in-a manner acceptable to Lender, or shall in good faith contest such licn by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or.forfeiturc. of ‘theiProperty or.any part thereof. .
. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected ‘on thePropertyiinisured” -
‘ ‘against loss by fire, hazards included within the term “extended coverage”, and such other hazards:as: Lender.may require’
| -and in such.amounts and for such periods as Lender may require; provided, that Lender. shall not require thaf.the amount'of * -
: such coverage exceed that amount of coverage required to pay the sums secured by this‘ Morigage. . . o
_ The insurance carrier providing the insurance shall be.chosen by Borrower subject  to approval by Lender;,provided;.
that such’ approval shall not be unreasonably withheld. All: premiums on insurance policies shall be paid-in the manner ~
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, whén due, directly to'the -
insurance carrier. ‘ L
All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause'in favor of and in form-acceptable to"Lender. Lender shall have the right to hold the policies and: renewals thereof, -
and Borrower shall promptly furnish to Lender all renewal notices and- all receipts of ‘paid premiums. ‘In the event of loss, . .
Eqrrqw_cf shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made:promptly.
y Borrower. . o ‘ T ‘ L o
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to. restoration or repairof .
the Property damaged,. provided  stch restoration - or .repair is economically, feasible and: the security. of ‘this Mortgage is
not thereby.impaired: ‘If 'such restoration”or repair:is not economically feasible or.if the security of this Mortgage Would,
be:impaired;.the insurance proceeds'shall -be applicd to the sums secured by this Mortgage, with the excess, if.any; paid
to Borrower, - If the, Property. is'abandoned by Borrower, or.if Borrower fails to respond to-Lendcr within 30, daysfrom the ,
- ~date’notice'is:mailed by'Lender:to‘Borrower: that the:insurance carrier. offers to settle a’claim. for.insurance!benefits, Lender, -

' is authorized to collect'and;apply:thé i_r'i'sﬁr_gtié?‘:‘-prdcée_aslat.Lcndcr_’s‘foplion- either:to_restoration-or. repairof (h? lffopcﬂyf :
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. OF. 10, the’sums sccured'by this Mortgage, . ™ . .

.. Unless L'énder and Borrower otherwisc agrec in writing, any-such application.of proceeds:

A

- et ds < eds fo, phincial shall Aot extendl
', 8r,postpone: the-duc-date}of ‘the: monthly’insfallments referred: o-in; paragraphs 1 and 2 herédf or. change the :amountiof:
- suchiinstallments.:- If under paragraph’ 18 hereof the:Property”is acquired by’ Lender, allright, title:and intcrest of{Bofrower
in and to any insurance policies’and in and’to the procceds thereof resulting from damage to the Property -prior to'the sale--
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.
6. Prescrvation and Maintenance of Property; Leascholds; Condomininms; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof.
1. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or -proceedings- involving a-:
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such .
sums,.and 'take such action-as is necessary. to protect Lender’s: interest, .including, but not limited: to, disbursement:of
reasq ‘il"é"' xﬁi‘ox’n' ¥s fees and entry upon’the ‘Property:to make.repairs, If. Lender required mortgage insurance as a: ¥
o com?iltl'i n'gfttﬁakgﬁg"“ibé“floaﬁ; secured . by. thisziMortgage, Borrower shall pay the premiums:required .to.maintain such. . - 4
;- insurance; in-effect,untilsuch: time a5’ the requirement: for; such insurance. terminates in: accordance”with:Borrower'séand. - .- . - j
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
perrntssrble under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. lnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums sccured by this Mortgage such proportton of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
-taking:bears to.the fair. market:value of the Property immedlately prior’to the’date of | takmg. with the balance e of t the proceeds‘;'
_'pald to,Borrower, ’

It the Property is abandoned: by Borrower;, or. tf after notice by Lender to-Borrower that the: condemnor oﬂ'ers to nfalte :
ap award orsettle avclaiin, for- daniagés, ‘Borrower fails to respondto Lender- within<30-days aftér the:date sich noticelis:
malled"Lender is*authorizéd to’collect and:apply: the proceeds, at:Lender’s -option, €ither 0. restoration” ore repatr of -the:. . -
Property or;toithe sums secured: by this: Mortgage. .
~ Unless: ‘Lender- and: Borrower othierwisé ‘agree in. writing,-any such-application of proceeds, to prtncrpal shall- fiot extend
or: postpone the: due date of ‘the monthly installments-referred to in- paragraphs 1 and 2: hereof or. change ‘the‘amount-of
such instaliments,

‘10.. ‘Borrower Not Released. aExtensmn of the time for payment or modification of ‘amortization of the sums: secured
‘by.this- Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release,-in any manner,
‘the liability ‘of : the “original ‘Borrower ‘and Borrower's successors- ininterest: Lender, shallinot be: requtred to.commence
proceedmgs against such successor-or. refuse: to extend time for payment or otherwise modify- amortization of “the§ums
. secured by this Mortgage by reason of any.demand made by the original Borrower and Borrower’s siiccessors in: interest, -

11 tForbearance by Lender Not a Waiver. Any. forbearance by Lender in exercrsmg any right or remedy hereunder, or
otherwrse atforded by apphcable law, shall not be-a waiver of or precludethe exercise of any.:such rtght or, remedy.
The procurement of insurance or the payment of taxes or other liens or. -charges by Lender shall not be a waiver of<Lender s
right.to accelerate the ‘maturity of the indebtedness secured by this Mortgage:

112, Remedies Cumulative. -Alliremedies provrded in“this’ Mortgage are distinct' and cumulatrve to: any other rtght or
-remedy under this: Mortgage or affordcd by.law or equity, and -may be exercised’ concurrently, mdependently orisuccessively.,

13; Successors ‘and ‘Assigns Bound; JYoint: and. Several Llabillty, Captlons. The ‘covenants” and agreements heretn,
contamed shall bmd and the rights hereunder shall i inure to, the” respecttve successors‘and assigns of :Lender :and! Borrower,
subject to ‘the: provisions of paragraph.17 hereof. All covenants" and: agreements ‘of,; Borrower shall be’ joint.and!several
- The" capttons .and* headmgs of : the paragraphs of ' this Mortgagc are for convenrencevonlynand “are not tozbe: usedkto
rnterpret or define the’ provrstons hereof. - EAE

14, Notlce. Except for any notice required under appltcable law to: bc grven int another manner,. (a) any notice 0"
“Borrower’ ‘provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may desrgnate by notice to Borrower as provrded herein. Any notice provided for in’ this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,”

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for, nattonal

use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument- covertng' Kl

real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is-located. In-the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict. shall not- affect

‘ 'R
TV

other provrstons of this Mortgage or the Note which can be given effect without the conflicting provrsnon. and to this - _

end the provisions of the Mortgage and the Note are declared to be severable. - R
16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the-time
of execution or after recordation hereof.
17. Transfer of the Property, Assumption, If all or any part of the Property or an interest therein is sold or transferred \ N
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordmate RIS
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devrse, :
descent or by operatron of law upon the death of a joint tenant or (d) the grant of any leaschold interest of threc years or less’
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums sccured by this Mortgage to.be.
tmmcdrately duc and payable. Lender shall have waived such option to accelerate if, pnor to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person.
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. Tf Lender has waived the option to accelerate provndcd in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.
If Lender excrcises such optton to_accelerate, Lender shall. mail Borrower. notice. of-acceleration: in-accordance:with
_ paragraph 14 hereof Such; notice shall provide a pertod of :not: less than 30 ddys from’the ‘date the; nottce s, matled wlthm S
whtch Borrowor may. pay the’sums .declared. due, If Borrower’ fails to_pay-such sums prior;to | the exptratlon of- $tich: pertod
: ‘Lender may. wrthout further nottce or demand on Borrower. mvoke any remedtes permttted by paragraph 18 hereof R

;

NON-UNIFORM COVENANTS Borrowcr and Lender further covenant ‘and’ agree as follows: -

18.l Acceleratlon, Remedles. Except as provided in paragraph 17 hereof, upon Borrower’s breach of, any; covenant or
agreement of, Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
‘prior to acceleration shall mail notice to Borrower as provlded in paragraph 14 hereof specifying° (1) the breach'  (2) the action
" requlred to cure such breach (3) a date, not’ less than 30 days from the date the notice is ‘mailed to’ Borrower, by: whlch such

- breach must be cured; and’ (4) that failure to cure such breach. on or before’the 'date’ speclﬁed in the ‘notice; may result in -
‘acceleration ‘of the sums secured by this Mortgage, foreclosure by’ judiclal proceeding and' sale of. the. Property. Thefnotice :

- shall further lnfomt Borrower "of the right fo reinstate after acceleration and the right to’ assert in. the. foreclosure proceedlng

‘the non-existence of 'a‘default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on

 or before the’ date speclﬂe" in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage 'to be'
Immedlately due ‘and .-avable without further demand and may. foreclose" this’ Mortgage by judlclal proceedlng. ‘Lender:shall

be ‘entitled to colte:; in'such proceeding all | _expenses of foreclosure, lncludlng, but not llmlted to, remonable attomey’s fees, ‘
and costs of documentary_ evidence; abstracts ‘and title reports. - -

.19, Borrower’s'Right to’Reinstate. Notwrthstandmg Lender s accelerauon of the ‘sums sccuredﬁby«tthts »Mortgage, ,

: enforce thrs Mortgage dtsconttnued at anyl ttme L

}Borrower shall; have the right to. haVe any’ proceedmgs begun by Lend,':_ﬁ,
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~aeseesdlusband and . Wifeoooooaooaoie and

| MyCommnssxon cxpires:  5-8-87
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prf_or to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Moytgagq, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
brenches'f)f any other covenants or agreements of Borrower: contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and' agreements of Borrower contained in this Mortgage and. in
enforcing Lender’s remedies as provided in-paragraph 18 hereof, including; but not limited to, reasonable attorney's fees; and!
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lerder's interest
in'the Propérty and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such’
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. , ' '
20, Assignment ‘of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender .the rents of the Property, provided’ that- Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. '
... Upon acceleration under paragraph 18 hereof or abandonment 'of the Property, Lender shall be entitled, to the extent’
provided by.applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the’
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's.
fees, premiums on receiver's bonds, and reasonable attorney's fees; and then to the sums secured.by. this Mortgage. The
receiver shall be liable to account only for those rents actually reccived. , -

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage,:may
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS....... “O- il e .

22. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23, Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and nppraisqmcnt. \,_
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IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

A \'\\..A )
\“\'\\ \\ .“,'n,‘, .\
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v (A s Se:
Alex Gikas ‘.‘p'.é-.e(‘
f/‘—' F~ :inl(!.t.'):',r
. B 1 L S
Catherine Gikas \)':Fafz'?;’ S
b QS e
STATE OF INDIANA, ... Lake.........ocovivvnieennennn ... .County ss: ROV LR
ey, s
THitirennd g

On this.....12.........dayof.....December................, 19.86., before me, the undersigned, a
Notary Public in and for said County, personally appeared. .. ...Alex. Gikas. and .Catherine Gikas.......
acknowledged the cxccution of the foregoing instrument.

* WiTNEss iny hanid-and official seal,

L ' : Darlene Beerli g  Notary Public v - v
This instrument was prepared by::Milan.J..Kansky;.President. .ol ovovdasiiv sl
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