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| 892053, MORTGAGE o slhlakil |
= 151-2808729-203
[ 227 THIS MORTE AGE nade the 11 th dayof ~ DECEMBER . A.D. 19 88 between

Vergis-Johnsoif and Anita Johnson, husband and wife
of the: Town of Schererville in the County of Lake (4 bad State of Indiana
(hereinafter with their heirs, executors, administrators. and assigns called the mortgagor). afly
TOWER SERVICE CORPORATION G&%
_a‘corporation organized and existing under the laws of  the State of Indiana Qb/? <G 4,
(hereinafier- with its successors and assigns called the mortgagee), <( 40

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the pnncu{ﬂ .
sum of Slxty nlne thousand five hundred and 00/100--=--—c—cmmmcecm ;e e—e

"'"‘f """"""""""""""""""""""""""""" Dollars(§ 69,500.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference,
‘with interest from date at the rate of Nlne and one halfe—mm e Lo

I Ut ettt Db by ~—--percentum( 9,5 %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

TOWER SERVICE CORPORATION ,in  SOUTH BEND INDIANA
or at such other place as the holder may designate in writing, in monthly mstallmcms of Five hundred elghty—
four and 39/100=mmmmm e s o Lm o2 2 Dollars (S 584.39 )
commencing on the first day of February . 19 87 and on the first day of each month’thereafter until
the prmcxpul and interest are fully paid, except that the final pavment of the entire indebtedness cvndcnced thcrcby Af not :
sooner paid; shall be due’and payable o the first day of January, 2017. B

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of. thc prcmxscs.: B
.and for the purpose of. securmg the payment of the money aforesaid and interest thereon accordmg to the tenor and- effcct"'. '
.of ‘the suid promissory note. abov: mentioned, and also to s:cure the faithful performancc of:all the convenants: conc‘mcns.'
supulauons and agreements “herein contained, does.by these presents, mortgage and warram unto the mortgagce all’ thc '
followmg déscribed lands-and premises, situated and being in the === —~cceuao-— C ITY-’-'-:-'-:;:‘- ----------
w of Crown ‘Point in the County of Lake and Slalc of lndnana to wit:

B PP S

-;:H‘ Lot 4, Willow Tree Farms, Block 3, an Addition to the Clty of Gezpwn_ .

P01nt as .shown in Plat Book 43, page 131 and amended in- PlaT'E Hdok ’4,7"*"
-O page 129 and Certlflcate of Correctlon recorded as InstrunmL Ng;- o
= 259203 ‘Lake County, Indlana. Mo ™
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*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PAR:D,"'ON::ANY 5,
INSTALLMENT DUE DATE.* T m ]

ol F ]

mcludm( all buildings and improvements thereon (or that ray hercaﬁcr b- crected thercon) toaclhcr with the' hs,.c uamcn"
and appurtenanccs and all-other rights thereunto bclonmng or in-anywise now or. hcrcaﬂcr appcrtanmng. and the: re\crsmn‘ ‘
-and reversions, rcmamder and remainders, rents, issues, and prohls thereof. and all plumbing. hcaung and lmhung ﬁ\turcs’ : o
-and equrpment now or hcrcaftcr attached to orused in connection with said, premises, : _ e

AND THE- MORTGAGOR FURTHER COVENANTS.AS FOLLOWS

<1, That he will pay the indebtedness as provnded in said.note and. thls mormage and that he is the owncr of saxd |
“in.fee SImpIe mmmmwmmmxmmmm' , xo&xormmorm&nqggcq s

) Wﬁﬂmiﬁ'lWxﬁuxwxwwxemxxﬁunnx&x}nﬁmmmmmrmm
%m&xmmm&uwmx&s«m Wamxmxxémmmpmxmmpmmmnxx %

"'number of. months to: clapse bcfore one monlh pnor to the date when such ground renls premrums, taxes and'
' ‘asscssmcnts will become delmquent saxd sums 10 be. hcld in trust 1o pay sald ground rents, prcmlumsr laxcs. and
spccnal asscssmcnts and : R
(b) CAll paymenls mcnuoncd m the preceding subsccuon of this paragraph and all pa\ ments.to: bc madc under thc N lc‘j; o
secured hereby shall be added togethcr and the aggregate amount thereof-shall be paid by the mormagor each monthff 3
ina smglc payment to.be applied by the mortgagee 10 the following itéms in'the order set. forth: C
i) Ground rents; taxes; spcc:al assessments. fire and other hazard insurance premium;.
+(11): Interest on the Note secured’ hereby: and: -
(lll) Amortization-of lhc principal of: said’ Note. .
-Any deﬁcrcncx in lhc amount of such aggrenale momhl\ pay mcnt shall unless made L.ood b} 1he mortm&or pnor
lo the-due date of the next such: p..vmenl constitute. an. evént; of default under this. Mortgax.c Decd Inthe; event
‘thal any pa\mcnl shall bccomc ovcrdue for a pcnod in excess. of IS da\s lhe mortg:mor ax.rccs 10; pa\ alate: LhargA -/

NA R I DB T SRS Y e STTL o o e S UMY TN s AT e P e 20 T T

o uu in lho homo morlgage insurance programs under uctions
S.,(Rd«enco Mongage Letter 83 21) (9/83) R




= rmgr om.

N

R L ey

[

LeNs oA S

3. That it the total of the payments made b the mortgagor under () of p.rr.nzruph 2 prLccdmg shall exceedhe amgum
of puyments actually made by the mortgagee tor ground rents, taxes or assessments for insurange pren&nums. as the Case
may be, such excess. if the foan is current. at the option of the mortgagor. shall be creditgd on sybsequent payments 1o be
made by the mortgagor, or refunded to the mortgagor. If, however. the monthly pavments made by the mortgagor under
(a) of paragraph 2 precedmn shall not be sutficient 10 pay ground rents, taxes and assessments and insurance premiums,
as the case may be when the same shall become due and payable. then the mortgagor shall pay to the morigagee an amount
necessary 1o make Up' the deficiency on or before the date when the payment of such ground rents, taxes, assessments or
insurance premiums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the \'olc secured hereby. full payment of the entirc indebtedness represented thereby, the mOrtgagce shall, in computing
the amounl of such indebtedness, credit to the account of the mortgagor any balance remaining in the funds accumulated
under thé provnsrons of {a) of paragruph 2 hereof. If there shall be a default under any of the provisions of this Mortgage
rcsulung, in a public sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default,
the mortgagee shall apply. at the time of the commencement of such proceedings or at the time the property is otherwise
acquired. the balance then remaining in the funds accumulated under (a) of paragraph 2 preceding as a credit against the
amount of principal then remaining unpaid under said note.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same: and that he
will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same
in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will
commit or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will Keep the improvements now existing or hereafter erected on the morigaged property, insured as may
be required from time to time by the morigagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies approved
by mortgagee and the policies and renewals thereof shall be held by morigagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by mail to mortgagee,
and mortgagee may make proof of loss il not made promptly by mortgagor, and cuch insurance company concerned is hereby
authorized and directed to make pavments for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly,
and the insurance proceeds. or any part thereof, may be applied by mortgagee at its option cither to the reduction of the:
mdebtcdness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortigaged property in extinguishment of the indebtedness secured hereby, all right, title and
interest of the mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation

of the abstract of title to the above-described real estate. together with interest thereon at the rate set forth in the note secured |

hereby. shall become a part of the debt secured by this mortgage and shall be collectible as such,

8. That if default be made in the pavment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance. or in the event of the failure of the mortgagor to keep the buildings on said
premises and those to be erected on said premises. or improvements thereon, in good repair. said mortgagee may pay such
taxes, assessments, and hazard insurance, make such repairs as in its discretion it may deem necessary properly to preserve
the. property and any sums so paid shall be a further lien on such premises under this mortgage, payable forthwith, with

~interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then
the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance,

10. That should any default be made in the pavmcm of the installments provided for in paragraph 2 hereof, or in the
pcrformancc of any other covenant in this mortgage or in the note secured hereby, when the same.is payablc or the time:

of performance has arrived, as-above provided, then all the remainder of the aforesaid principal sums with all arrearanges’

of interest, and sums payable pursuant.to the provisions hereol. shall, at the option of said mortgagee, become immediately

~payable, and the mortgagee shail have the right 1o foreclose this mortgage, anything hereinbefore or in said- note contained: .
to'the contrary notwithstanding, and any fanlurc to exercise said optlon shall not constitute a warver of the nght 10 exercise

the same at any other time:

I That ‘should proceedmgs to-foreclose this mortgage be instituted, the mortgagee mav apply for the. appomlmem'

ofa recerver (and the mortgagor hereby consents to the appomlmem of areceiver if there has been’: any default in the performance . .

- of ‘anyof: the. conditions of this mortgage), and such receiver is hcreby authorized to take possessron of the real estate above

. described, collect any rental, -accrued ‘or 10 accrue, whether in money.or kind, for the use or occupancv of said premrscs

by.any person, firm or corporation, or may let or lease said premises or any part thereo, receive the rents, income" and
profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof. for. the benefit of the mortgagee,

pcndmg the final decree in sald proceedings, and during any period allowed by law for the redemption from any sale ordered

in said cause, and said receiver may be appointed irtespective of the value of the mortgaged property or its adequacv 1o

secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given. the right to take possession of and hold the
mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such takmg possessron‘

shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default,

12. That if the premises, or any part thereof, be condemmed under any power of eminent domain, or acquired. for a,

public use, the damages. proceeds, and the consideration for such acquisition. to the extent of the full amount of indebtedness

upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the. mortgagor to the morigagee . :
and shall be paid forthwith to the mortgagee to be applied by it on account of the mdebtedness secured hereby, uhethcr" o

1

due or not.

13. No sale of the premises hereby mortgaged and no forbearance on'the part of the mortgagee. or its-assigns; and no-
_extension of the time for the payment of the debt hereby secured given by the mortpaged or its assigns ‘shall opcr.uc to relc.nc :

dlscharge. modiiv, change or affect the original Eability of the mortgagor herein. ¢ither in »\hoh. or. 'in par\ -
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14 That”?m_v person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the:
saiddicn Subject to the rights of the mortgagee herein 10 extend the maturity of the indebtedness hereby secured: without
obtuining the consent of ghe holder of said junior lien and without the lien of this mongage losing its priority over any such-
junior lien. .

15. That in the event thc property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
* 1o pay the total indebtedness evidenced and secured by this instrument the morigagee will be entitled 1o a deficiency judgement.

16. The mortgagor further agrees that should this Morigage and the Note secured hereby not be cligible for insurance
under the Nationa! Housing Act within _3_MOS . {rom the date hercof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated’
subsequent to the__3 MOS . time from the date of this Morigage, declining 10 insure said Note and this Mortgage, being
deemed conclusive proof of such ineligibility) the morigagee or the holder of the Note may at its option, declare all sums
secured: hereby immediately due and payablc This option may not be exercised by the mortgagee when the mchgnbllxty for
insurance under the National Housing Act is due to the mortgagee’s failure 1o remit the mortgage insurance premium to
the Department of Housing and Urban Development.

U is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby. shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required 10 be given. All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singular. and the use of any gender shall include all genders.

IN.WITNESS WHEREOF. The said mortgagor has hereunto set  their hands '~ and seak

this 11 th dayv of DECEMBER .19 86 // ™ j&é\

Vergig’” Johnson

Anita Johnson

The form of this instrument was prepared by the Office of the General Counse! of the Department of Housing and

Urban Development, and the material in the blank spaces in the form was inserted by or under the direction of
Ralph Long, President .

STATE OF INDIANA,
ss;
COUNTY OF  LAKE
Before me, the undersigned, PHILIP J. IGNARSKI | ,_an'ofﬁ‘c_ialv',a
of "LAKE County of the State of Indiana, on this 11 th - .day.
of DECEMBER9 86 , personally appeared Vergis Johnson and Anita Johnson, '

husband and w1fe

Candt
acknowledged ‘the execution of the forcgomg mortgage, '
'Witness my hand and official seal the day and year Jast above written.

ol “ .' - s -
j :\ ,n wesita,, T

P.H'III.IP J. .IGNAR.SKI, *NOTARYT‘ cfe";iilg)i

(/ e Cl ( /['"" / ‘-"}‘"" E
AT

f jll»'v. '
yy c@hmxss\oq cxp}rés;;w -13-90
:,’ o .. » N . . ‘ e .
4R§ée1vcd ;,rp;:ord thxs day of 19 at  Otlock M., and recorded in'Morigage -
‘ot At ~of the records of County, Indiana. o

Recorder of E County. Indiana




- ~.COUNTY OF RESIDENCE:__JAKE

@ MORTGAGE RIDER . oot
R » 2 . ‘ o , _ SR
This Ridbf, dated the. 1lth day of Décember.. , 19 86 k

amends the Mortgage ‘of even date hereéwith by and’ between Vérgi?'fl"warww

ﬂJohnson_andvAnlta Johnson,

.+ the Mortgagor, -and the

Mortgagee, ollows:
The Mortgagee shall w1th the pr1or approval of the. 3
FEDERAL HOUSING COMMISSIONER, or hi's. designee, declare 3
arlr sums secured by this mortgage to be immediately ‘ﬁ
due and payable if all or a part of the property is §
sold or otherwise transferred (other than by devxse,,’ }
.descent of operation of law) by the Mortgagor, pur- é
suant to a contract of sale executed not later than ;

24 months after the date of execution: of thls mortgage
- or not ‘later than 24 months after thedate. of a prior
transfer of the property subject to this’ mbrtgage, to:

a purchaser whose credit has not been approved in :
accordance with the requirements of the Commissioner.,

IN WITNESS WHEREOF, Vergis Johnson & Anita Johnson,. hquand and w1fe.;;7

has set thelr handsand sealSthe day and year aforesaid.

Yl j@é

Vergls Johnson

/2;4L22~ //d'

VAnlta Johnson"m”"

SEAL

| STATE OF myppawa )
- : ) ss: :

€oUNTY oF  LAKE )

Before me’ the underSIgned, a NOTARY PUBLIC for . LAKE- - County, - .= .
State Of mnmmA ' personally appeared _VERGIS JOHNSON & ANITA JOHNSON,;“%

: ITEE . . . .and’ acknowledged theg;f§“
execution. of the foreg01ng 1nstrument thls 11 THaday ofDECEMBER

19 85

MY COMMISSION EXPIRES: . 7.13.90 4

. e e .
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