et LAWYERS TITLE INS. CORP,
7845 BROADWAY R

MERRILLVILLE, IN 46410

[Space Above This Line For Recording Data)

MORTGAGE V‘><
DECEMBER 18,

THIS MORTGAGE (“Security lnstrument 1S BIVEN ON 1oveuvensesssunseisnts st St ot bt s snesssssssnsensniinssasinninensossen)
19 86..... The mortgagor is . REGHARD.. A TANTS..AND. JULIANN TANTS, HUSBAND AND WIFE ~ " rivviesens
........................................................................... . (“Borrower"). This Secunty Instrument 1S ZIVEM 10 tevsreriernrsnsnansannsisnirecss
CALUMETSECURITIESCORPORATION ..................................................................... ) v%htch is orﬁamzcd nd exxstmg
under the laws of....the, State of Indiana ... ,and whose address iS enbis 9, Box 20 % ...............
srsvonn SRDGERTYA L, IR ABAT st sssisssssss s sssbisisss sz
Borrower owes Lender the principal sum of ... ELGHTEEN.. THQUSAND. "EIGHT. HUNDRED SNR.NOL0Qmmmmmn e
T Dollars (U.S. $18..800..00.............). This debt is evidenced by Borrower's note
'dated the same date as thls Secunty Instrument (“\Jotc"). which prov:des for monthly payments, with thc full dcbt if not
paid earlier, due and payable on wo.couvvven JANVARY. 120 2002 ... ..o rosrecrssssrsssssssssensionn. This Seciirity Instrument

‘secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al] renewals, extensions and
‘modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty of this’
:Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and.
the Note. For this purpose, Borrowcr does hereby mortgagc, grant and convey to Lender the following described property :
‘located in sresssesemsuinsisiariosissserssrenons LAKE...ccooiennriveeminrennnssarsasersans seastsasresaersttsnsenestaTasasarsarersats County, Indiana:- '

Building. 65 Unit 2, in the Colonies of Merrillville Condominium (formerly
known.as the Fairways Condominium) recorded’February 1, 1974 .as Instrument
No. 238215, as shown in Plat Book 44, page 29, Lake County, Indiana' and
aménded by amendment recorded September 1, 1978 as Instrument No. 488399,
together with an undivided 1.0157 interest in the common areas and

facilities.
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" which has the address of w8955 FILLMORE STREEL . . MERRILLVILLE
(Street) [City} ' ' .' a

Indiana .iveonneneivnenns ABEI0. e, (**Property ‘Address™);

[ZiD Code]

TOGETHER WITIHH all the improvements now or hereafter erected on the property, and all’ cas«.mcnts. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and- stock and’ all fixtures now or
hercafter a part of the property. All replacements ¢ and additions shall also be covered by this Security lnstrumcm All of the.

‘forcgomg is referred to in'this Security Instrument as the “Property.”
BORRO\\ ER COVENANTS that Borrower.is-lawfully scised of the estate hereby conveyed and has: the.right to

mortgage, grant and convey the Property and thut: the Property. is unencumbered, except for encumbrances of ru.ord
Borrower warrants and will defend generally the title to the Property against all claims. and demands, subjccr to any

.encumbrances of record.

THIS SECURITY INSTRUMENT comhmu unlform covenants for n.monal use .md non- umform c.oven.mls with\’
'l:mned \armnons by jurisdiction to consmulc a umform security mstruant cmc.rmg rc.xl propc/ly ' '
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to appheable law or to a written waiver by Lender. Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
onc-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument.

- If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shal! not bs
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

1. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's ngl_\ts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority uvcr.l_his Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

~ Any aniounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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S_ccuriu‘flnstr'urhém.’ Unless Borrower and Lender agree to other terms of payment, thcsc,_amoum.s'ashu\l "t‘).c:‘l‘g'lﬁjgre's{t“_lgom
-the dite of ‘disbursement at.the Note rate and shail be payable, with interest, upon noticeMrom Lcnvd.c[..;o.rBor[qw?;
«-requesting payment.
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If:Lender‘required mortgage insurance as a condition of making the loan sccured by this Security Instrument;
Borrower shall'pay the premiums required to maintain the insurance in eflect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. ‘Inspection, Lender or its agent-may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstvrumc_nﬁl(. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless'Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducéd by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

paid to Borrower.

before the taking, divided by (b) the fair market value of the Property immediately before the taking: Any balance shall be-

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to thc_sutns,g;gCUr;d by this Security Instrument, whether or not then due. o

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse-to:extend time:for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall'not be'a waivér\of_or precludetheexerciseof any right orremedy. | ’
11, ~Successors and Assigns Bound; Joint and Several Liability; Co-signers. ~ The covenants and agreements of
this Security Instriment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but dpes not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey .

that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally.obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree-to eaend,
modify, forbear or make any accommodaticne with regaid 1o the terms of this Security Instrument or the Note without’
thai Borrower's consent. RN ‘ ' o

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lozn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of-

rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,.
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of.
paragraph 17, ' '

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the.
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice.
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Sevérability, This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property i$ located. In the event that any provision or clause of this Security Instrument or the

- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security. Instrument or.the Note

which can be given effect Without the conflicting provision. To this end the provisions of this Security Instrument and the -

Note are declared to be severable. :

'16;. Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instriment.

.17, Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in'full of all sums

secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed withinwhich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. Il Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of.sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no.acceleration

occurred: (b) cures any default of any other covenants or agreements; (c):pays all expenses incurred.in-enforcing: this -

Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure-that the lien of this Sccurity Instrument, Lender’s nghts in the Property:and:Borrower's

obligation to.pay the -sums-secured by this Security Instrument shall continue unchanged.-Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective-as if no acceleration had .

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further.
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
| existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
| before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[J Adjustable Rate Rider {X] Condominium Rider (J 2-4 Family Rider
[ Graduated Payment Rider (J Planned Unit Development Rider
Other(s) [specify] IHFA RIDER ATTACHED

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

----------------------------------------------------------------------------------------

—Borrower.

LR weeern(Seal)

—=Borrower

[Space Below This Line For Acknowledgment)}

STATE OF INDIANA,......"#KE. ..., .County 5S;

On this 1¢ thb day of December , 19 8§, befdre me, the undersigned, a

Notary Public in and four said County, personally appeared R chard A. Tants Juljann
Tants, Husband & Wife » and acknowledged the executfon of the foregoing ingtrumpnt.

i

Notary "Pub

WITNESS my hand and official seal

My Commission'expires: l4-5-88 oo

My County of.residence: Lake Kathy Skal Tk 11

This instrument was prepared by: R. G. JONES, JR., VICE PRESIDENT OF CALUMET SECURITIES

CORPORATION, P. O. BOX 208, SCHERERVILLE, IN 46375

.




. CONDOMINIUM RIDER
[ (L/‘
Tii1s CONDOMINIUM RIDER is made this ......... 1§...th ........... day of ......DECRERET............. oo ,19..86,,

’ and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
: “*Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note (0 .....c..uvnne,

oo CALUMET..SECURTTIES, . CORPORATTON, SCHERERVILLE, mnmm (the *Lender™)

.....................................................................................

....................................................................................................................................................

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
COLONIES OF MERRILLVILLE CONDOMINTUM

.................................................................................................................................................................................. LTI TTY IR RYYYY

“{Name "of "Condominium " Project]
(the “Coh_dominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property. also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium:Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. ‘Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage," then:

(i) Lender waives the provision in Umform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and.

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

~.In the event of a distribution of hazard insurancc proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

‘D, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9. ,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with-Lender’s- prlor written
consent, either partltlon or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Pl‘OjCCt, except for abandonment or termination
required by law in the case of substantial destruction by firc or other casualty or in the casc of a taking by condemnatron or
eminent domain;

(ii) anyamendment toany provision of the Constituent Documents if the provision is for the cxprcss benefit of

et
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Lender;

B (iii) termination of proféssional management and assumption of self-managcment of the Owncrs Association- '
or ' :
' (iv), any action which would have the effect of rendering the pubhc Ilablhty msurance coveragc mamtamed by"' ;
the Owners Association unacceptable to Lender. : R
: .F. Remedies, If Borrower. does not pay condominium dues and assessments when' due, thcn Lénder: may pay them P
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by ‘the Sccunty T

'Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from'the dateof . *
drsbursement at the Note rate and shall be payable, wrth interest, upon notice from Lcnder to Borrower requestmg payment o B

- BY SIGNING BELOW Borrower. accepts and agrees to, thc terms and provrsrons contamed in thrs Condomlmum Rldcr

»

R | . - RECTARD & RN rrower.-"'v‘. "

AT 1 AT TIIIIN
' Srrower L

= MULTISfATE,‘C,ON[”)'QM[NIUM':,R_ID;_R%Srﬁgre "frsmny.-.-r'NM'A/mmé‘;omrom"rr"«s“fjku_iréﬁ’rj o _rp;mv;;.a‘r;a;q‘?i'z/_gs':




A e qeee ¥ s e

N : IR B o
TN IR .
St N R, R
AR Lo e R Lo
N .-'ix."..; . :

e AT e YIS e ”

539 ﬁlngouSLng Finance Authority (the "Authority") ox' its assigheé may,
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| Thls-Unlform Mortgage Ridér is to be appended'f *"Jffj”ffifff?g
to all FHA, VA and FNMA/FHLMC standard £orm. T e
mortgageS- . | . S P
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INDIANA HOUSING FINANCE AUTHORITY
UVIPORM MORTGAGE RIDER
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- The rlghts -and obllgatxons of the partles set forth 1nr ?
the Mortgage to: which this Rider is attached and the Note which - l

it secures -are ‘expressly made subject to this. Ridex. In ‘the event S
of any confllct between the provisions of this Rider and the{j»*,_,'»:fé"f_,t
:provisions: (o}4 the Mortgage or Note,; the- provrslons of this Ridex T
'shall control. To the extent such. provisions are .not. modlfréa by L
this: Ridex, all the Lerms, conditions and othexr provrsxons of the .
‘Mortgage and’ Note ‘xremain in full force and effect. R N
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‘1. The Borrower agrees. that the Lender, the Indlana ‘.fj#fﬁﬁ

at any ‘time and without prior notice, accelerate all payments: due ﬂ;gwﬂﬁ

~ under the. Mortgage and Note and ‘exercise any other remedy allowed S
-by law for breach of the Mortgage or Note lf S ST S
= a., The Borrower sells, rents, otherwrse transfers anyg“V””gi

' '1nterest in the property, permlts or" attempts to permlt 4

this Mortgage to he assumed ox falls to ‘occupy the g

residénce as his or her permanent ‘and prlnc1pal ;ktﬁﬁfﬂﬁff
resmdence, or : . . . IR

b fhe Borrower falls to abide by any agreement madev:gﬁ,u.
Aw1th ‘the Authority, Partrcrpatlng ‘LeAdér: or Approved T
Sexvicer, or if the Lehder or the. Adthority finds: or ;4w -
believes any statement cortained.in. the Affidaviit OF o

- Borrower or any other document excécuted, by the Borrowerg'j;
jLo be unLrue, rnaccurate or lncompleLc.. ‘ : RN

. Cu The Borrowcr falls to promptly supply any L
?,lnformaLJon or documenL which ‘the Lendtr, Servrcer or L
'_Lhe AuLhorlty may request Lo vcrlfy complnancc erh the;

......

."vProgrum under whlch Lhe Mortgagc wns pLOVldCd

g SO
B Y T P L ORGSR e
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VA insured loans shall be those: establlshed by the: insurlng ;;,wgﬁ
'Agency ' | h o _ 5;};ﬁ

) ‘».a'. o
o
M2 Al

| under che Slngle Eamlly Mortg qe Program for SO long as SUCW;“

L owill m"k" C~CdlLS on an annual basis or at. mo"e frCGULwt

\upoh Statcments contained in the Affidavit.of the Borrower and
all other documents submitted in support of .the .Loan Popllcatxon |
in the processing, f£inancing and gr anting of this Loan. any - o

- made undex the "Mortgage wmthotc the consent of the Auchorlty-'
‘be assumed under any’ c1rcumscances. | | ,gjunﬂ»_jb?ﬁ

- Tax. Act of 1980 £he Aud thority has. e1ected to credlt ‘Certain -

_to be chedlted
" the  manner in whlch 1t shall be nade shall be determmreﬁ by
'Aucho*lty in its sole dlocrcclon consistent thh ‘Section. YOIN+

“and agrees that this amount will be treated for all puzpose

n
‘ b -
y
‘ o *.
| >
L 4
IRV et as Lo PR LA PRNIPPFVES S o

The Borrower underatands that the Authority nas relled‘

misstatement thereln will constitute a default under the texrms. 0f :
the Note and this Moxtgage and will result in the Loan beconingﬁ |
1mmed1ately due’ and payable. The Borrowexr will be resoonszble
for any 1rreparable danage to the Authorlty L

% o didiaiidne ;-MMA.\M.__'.:»&!&‘&;»O @ el o IR et Pas e

" 2. The Borrowet agrees that the Lender OF theﬁ =
Authorlty may impose a late charge in the amount .of four percent
(4%) of each monthly ‘payment of prmncmpal andi interest whnch is
more than fifteen (15) 'days delinquent. ‘Late charges on: EAA, and

PENPPRIAFRR

3.. The Bortower agrees that no futu*e advances w“ll be.

4. This Morccage and the Note secuted hereby mey not

5. Under the p“on ions of the Morcgage cubsn.dy Bond "fE

investment earnings from the p*oceeds of its pOPdo to mortgagovs' g

the Internal Revenue Codé of 1954, as amended, the Procedu”es”en
Regulations P;omu)gated thereunder. The: Borrower ackoow’edgcéj

principal payment or prnpaymcnt on the Note secured, by th*’* SO
Mortgage, "and wikl not be paid tor the Borrower. In(c*edrtmnc““”
the Authority assumes no rc,pons*blllty as to the treatment . Of
this credit for the Borrower's federal income tagx" pu"poseo and
the Borrower accepts full respons blllLy forsame. “The ALchO"lt

1ntervalo.at its discretion cr at the ‘time the Mortgace s f'”;,
discharged. The Authozity is unc-r no obllaat;on o maxifife the:
credit or to earn any c“cd;c; . | = LR o
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- credit, remaining after the principal of the Note has been fully:

Notice will also be given to the Borrower if at any time the

| quIs DOCUHFNT SURSTANTIALLY MODIFIES THE TERMS OF THIS LO\\I o

SF-0n ’
o
“ , .. 1
6. () If the,credit is made on an annual basis, & '
determlnatlon as Ko the amounL of the credit will be mide on an -
annual basis eéstablished by the. Authorlty with' respect to SR,

moxtgages outstandlng as of the determination date. Credits w111
not be made with respect to any partial aniual perlod the
Mortgage is outstanding following the annual determination date “e
unless it becomes necessaxy to so do in oxder to comply Wwith -
Section 103A of the Internal Revenue Code. The amount of each
annual credit will be treated as a payment O prepayment and. wmri
be cxedited bj the Authority against the principal balance. due on:
the Note. N6 reduction will be' made in the lével monthly payment
stated in the Note. The allocation of the amount of ‘the
amoxrtization payment will be adjusted as between: prlnClpal and
interest to take into account the prepayment. The: Borxower" wrll
be advised annually as to the amount of any payment or - prepayment
which has been so credited, and the outstandlng pr1nc1paJ ‘balance
of the Note following the payment or prepayment. -The Borrower
must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

SRR

et

7. (B)- In the evient the credit is made at the tlme ,’
+the Mortgage is dlscnarged a determination as to theé amount of
credit will be made as of the annual determination date , S
Aestabllshed by -the AuLborwty which precedes the date of ,%
discharge. <Credits will no: be made with respect to any partlal. l
annual perlod the Moritgage is outstanding following’' such annudl !
deLornlnaelon date. 'To the extent necessary, any balince of thegi'-'i

paid, will be applied against interest payments: due on' the Noee.*%n
amount of the credit due the Borrower equals ox e<cceds the

.prlnc1pel belance of the Note, and final seLLlenene w1ll be maéeﬂl7
'accordmngly &

A AL i T i, Y Nl 2L e R I L L S

NOTICE TO BORQOWFR

_NOT SIGd IT UNLESS YOU HﬂVE RFAD AND UNDERSTOOD IT.
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: L hereby consent to- tYa modifications of the term.a o£
the MOrtgage and NoLe wla(:.ch are contained in the Rn.dor. L
. : | : Dated '\:h:t.s‘ 16tuh day of __Deécember ,.__».19.86f AT

"Slgnature o B S;gﬁaturéw
Y '?rlnted__.&l_cw;_e\__xms_'___ Printed

STATE OF INDIANA )y .
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Richard A. Tants & Juliann Tants, Hus ar? h eronalelc;ma;ro eareﬁg eé.o:};emePYe S:Lgned
| Public in and for saﬂg‘ gounuy and State, .apd ,
.. e*{ecuu,on of the foregoing n.ns’cr\me{xt o
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T Thn.s a.nsa‘ument was prepared by DAVID M. HUFFINE, VIEH PRESIDENT
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