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] SJ, ',"‘,:’,rﬂ”“sé) {,0 (|| 8 MER OADWAY - | mortgagesinsured -under:the ones to ‘[t -
r‘- | o ‘ H"—LV"..LE 'N 46410 : f‘four-famﬂy provrsions of the National g
I 8920 48 - MORTG AGE o ;Housmg Act ,_ 1.: — §
THIS MORTGAGE, madethe:  {14h day of r,ecembm_ 1986 - Jbetween. |
Gl OR]() J HM"K INS, . , , . : . -
LQPf:wCH r fcttv f OF  GARY . | o inds | :
in'the ountyo LAKE ’ : ,an tate ofIndrana'_ :
.(heremafter with His/ZHey ‘heirs,executors, admmrstrators and assigns called the mortgagor), and MARGARETTEN o

& COMPANY INC ‘a corporation organlzed ‘and’ exrstmg under the laws of: the State of New, Jersey. and: authorrzed to do . )

‘business in the State of Indrana«(heremafter withzits successors and: assrgns called the. mortgagee),

'''''

_'bf l"hn“ly [Jno Thou&mnd Nlno Hun di orl muonw and (lO/L(l(l P R
Dollars ($: 31,970,000 S

as.evidenced: by a certain promissory note of even date herewith, the terms of which are 1ncorporated herern by reference, wrth R

1nterest‘ from date-at the rate of
N e Per Cen l um:

i monthly mstallments of

l“uo Ilunth ed Fiflty-Seven <:]H(J 3467100 , : e
. Dollars (3. 57,54 B ).

-commencmg of the frrst day of Fabyuary TR - yand of the ﬁrst day of each

¢

, smonth thereafter until‘the principal and: interest are fully-paid, ‘except that the final . payment: of the: entires mdebtedness, ' -

‘evrdenced thereby, if not sooner paid, shall:be due and payable on the first day of

Ja 20,7 | |
NOW THEREFORE THIS INDENTURE WITNESSETH: That the mortgagor, in consrderatron of the. premrses, andii‘.

f for the purpose of. securing the payment of the money aforesaid and interest thereon accordmg to the tenor: and effect of the‘r‘* =
»sald promisssory note, above mentioned, and also to secure the faithful performance of all the covenants,; condmons, strpula-_: o
tions and: agreements herem contained, does by these presents, mortgage and warrant. unto ‘the mortgagee, :all the: followmg; o

describedilands:and premises, srtuated and being in the CLTY : OF (f’)RY R
‘in'the’ County of LAKE : ' ~ and State of Indiana; to wrt
THE ,N(I)RTI-I 0 FEET OF THE SOUTH /2 [I]l"' LOT L, BLOCK 3 IH%O(\IIW)Y
HOME AGRES, CLTY OF GARY, AY SHOWN IN l r I ]'UUK 16 f’() [
LAKE COUNTY, "INDIANG. Y IRt

- 4304003y
| kV-I 9] Hg“; 0GNY:-
5 HIEE s g o
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-('73.

- mcludmg all’ burldmgs and 1mprovements thereon (or that may hereafter be erected thereon), together. with the heredltaments"i
and: appurtenances and all other rlghts thereunto. belongmg, or in anywise now.or heréafter. appertarmng, and the reversronfﬁ |
and reversrons, remamder and’ remamders, rents,. issues, and profits thereof, and all plumbmg, heatmg and hghtmg fixtures,,_ o

-and’ equipment now. or hereafter attached to-or.used in connection w1th sard ‘premises, -
. AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: o : :
1. That he will pay the indebtedness as provided in said note and this mortgage, and that he is the owner of: sard premrses

in:fee srmple Prrvrlege is reserved to' pay the debt in whole, or'in an-amount. equal to one or more monthly payments onthe
principal that are néxt due on the note, on the first day of : any month prior to maturity; provided, however, that wntten notice

‘of-an intention to exercise such privilege is given at least thirty. (30) days prior to prepayment.

2 That in order more fully to protect the security of this mortage, he will pay to the mortgagee, together with, andin ad-
dition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said note
is fully- paid, the following sums:

(a) An‘amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this in-

strument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage msurance premium) if
‘they are held by the Secretary of Housing and Urban Development, as follows:

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the provr- '

per centum ( ) | ‘ %),f' . -
per annum on the unpaid balance until paid; the said principal and interest to be payable at the offlce of: MARGARE’I‘TEN &
-COMPANY INC., 280 Maple Street, in Perth ‘Amboy NJ 08862, or at such other place as the holder may desrgnate in wrrtmg, - )
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srons of the Natronal Housmg Act an amount suffrctent to accumulate in the hands of the holder one (l)



