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\; 892015 REAL ESTATE MORTGAGE
§ “THIS INDENTURE WITNESSETH, That 3
& - TRI=COUNTY DEVELOPMENT COMPANY, INC. oS
T ‘ -
Q S ' ' =
- N (the “Mortgagor”)of ______Lake . . County, State of .Indiana _ MORTGAGES _ i‘ o
o . r-
AND WARRANTS __to _ REPUBLIC SAVINGS BANK ;‘,T
. t g_c
(the “Mortgagee”) of Cook County, State of Illinois , the' . E
. , | 0
following described real estate in Lake County, Indiana: m

Lot 93 in Resubdivision of Castlewood Unit 1, an Addit:ion to . R
_the Town'iof’ Dyer, ‘asiper plat thereof, recorded 4n’ Plat Book’“ e BT
) ¥ Page 30, inthe-Office of :the Recorder of Lake County,
o S '.;Indiana -and* amended?by . Certificate of Correction 'recorded '
R I _.December 4, 1979, as, Document - No. 562652.
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(heremafter referred to;as: the “Mortgaged Premlses”) together with'all rlghts rxvxleges interests,
" ‘easements, hereditaments; . appurtenances, fixtures and improvements now or:hereafter; elongmg,’

appertamlng, attached'to; or. used in connectlon with, the Mortgaged Premlses, and allthe rents, lssues, '
- mcome and. proflts thereof , ‘ .

Thxs mortgage xs ngen~to secure the performance of the,provxslons hereof and the payment ofs.v
AR acertam promlssory note (“Note") dated 1 11s
%y NiherTHoussfd . & No /10

o “;_Ayphro‘vxded and thh a fmal aturltyadate of-

bet 115 1986 - in: theprmcxpal,amountofé-_
Dollars'(§ '9s‘i7‘50‘-"00*‘:?')'}w,i interest's in.

L_..«‘

AR ot iy

T anuary 1 ¥ 1990

Said prmclpal and mterest are payable as follows i

35 monthly installments of $88.60 each beginning February 1,’ 1987
including interest at 107.per annum and a final installment
_-estimated .to be $9,531.50 due and payable on January 1, 1990

The Mortgagor (Jomtly and- severally) covenants and agrees w1th the Mortgagee that SR s e

R ¥ ‘Payment of Indebtedness. The Mortgagor shall pay. ‘when due all mdebtedness secured by th1s< o
- 'mortgage, on'the dates and in the amounts; respectively, as provided in the Noteor in this mortgage, k
- ‘without relief from valuation and’ appralsement laws, and with attorneys fees.

o 2::No Llens. The; Mortgagor shall not permit.any lien of: mechamcs or matérialmen to attach to, and" -

‘remain on the Mortgaged Premises or any part thereof for' more than 45 days after receiving. notlce:' o :'; s
-thereof from the Mortgagee. . o

B Repalr of Mortgaged Premlses' Insurance. The Mortgagor shall keep the Mortgaged Premlses in =

‘good repair and shall not commit waste thereon. The Mortgagor shall procure and maintain in effect

at all times adequate.insurance in insurance companies acceptable to the Mortgagee against.loss, '
“damage to, or.destruction of the 'Mortgaged Premises because of fire, windstorm or other'such =
-hazards in ‘such amounts as the Mortgagee may reasonably require from time to time, and all such- s
insurance policies shall contain proper clauses making all proceeds of such policies payable to the '
Mort%agee and the Mortgagor astheir respective interests may apcs)ear Allsuch policiesof insurance

shall be delivered to'and retained by the Mortgagee until the indebtedness secured hereby is fully
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r shall pay all taxes or assessmentsllevxed or asseﬁed }galnst A
diw Vn_(_the samebecome dugar “"{v}i befoi@| €rena .vgv :

rotect'Securi eM ge io" 0 ' n
necessa t»andipreservet e'securlty 1gntendedfto Elvemb thxs mor égage. All sums
advanc rg and) pald ‘by-the'Mortgagee shall!become a'part of, thelindebtedness’sec uredwhereb an
shall bear interest'from:the date or: dates of; payment atthe: rate of ten . per.centum;(:l r,

“annum;; Sich sums may.include, but are:niot llmxted to;’ unsurance ‘premiums, ‘taxes; assessments’ and

allens which; mayxbe orbecome priorands senior. to this mor gage as aliénonthe Mortgaged Premises

art the nd ‘all’costs; expenses ‘ands attorney sfees ncurred bythe Mortgagee in 1respectof
all legalor. eqmtable> proceedingsl,whxch relate / ,,thnsxmortgage _the Mortgag 4
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6. Default by Mortgagor; Remedies of Mortgagee. Upon default by the Mortgagor'in";;iy pdyment
rovided for herein or in the Note, or in the performance of any covenant or agreement of the
ortgagor hereunder, or if the Mortgagor shall abandon the Mortgaﬁed Premises, or if a trustee or
receiver shall be appointed for the Mortgagor or for any part of the Mortgaged premises, except if
said trustee or receiver is appointed in any bankruptcy action, then and in any such event, the entire
indebtedness secured hereby shall become immediately due and payable at the option of the
Mortgagee, without notice, and this mortgage may be foreclosed accordmlgly. Upon such foreclosure
the Mortgagee may ‘continue the abstract of title to the Mortgaged Premises, or obtain other
appropriate title evidence, and may add the cost thereof to the principal balance due.

7. Non-Waiver; Remedies Cumulative, No delay by the Mortgagee in the exercise of any of hisrights -
- hereunder shall preclude the exercise thereof so long as the Mortgagor is in default hereunder, and no
failure of the Mortgagee to exercise any of his rights hereunder shall preclude the exercise thereof in
the event of a subsequent defauit by the Mortgagor hereunder, The ortFagee may enforce any one
or more of his rights or remedies hereunder successively or concurrently, ,

.+ 8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. The Mortgagee at his

O option, may extend the time for the payment of the indebtedness, or reduce ,th,e,f)ay_ments thereon,or.
accept a renewal note or.notés therefor, without consent of any junior lien holder, and without the ~ =
consent of the Mortgagor if the Mortgagor has then parted with title to the Mortgaged Premises:No .- -

such extension, reduction or renewal shall'affect the priority of this mortgage or impair.the security
hereof in any manner whatsoever, or release, discharge or affect in any manner the personal liability
of the Mortgagor to the Mortgagee.

9. General Agreement of Parties. All rightsand obligations hereunder shall extend toand be binding
upon the several heirs, representatives, successors and assigns of the parties to this mortgage. When
applicable, use of the singular form of any word also shall mean or apFlK to the plural and masculine
form shall mean and apply to the feminine or the neuter. The titles of the several paragraphs of this
mortgagehare for convenience only and do not define, limit or construe the contents of such
paragraphs.

‘10. Transfer of Mortgaged Premises-Assumption. If all or any part of the Mortgaged
Premises or an interest therein is sold or transferred by Mortgagor without
Mortgagee's prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage; (b) the creation of a purchase money
security interest for household appliances; (c) a transfer by devise, descent
or by operation of law upon the death of a joint temant; or (d) the grant of
any leasehold interest of three years or less not containing an option- to
purchase, Mortgagee may at Mortgagee's option, declare all the sums secured
by this Mortgage to be immediately due and payable. Mortgagee shall have
waived such option to accelerate if, prior to the sale or transfer, Mortgagee
and the person to whom the Mortgaged Premises is to be sold or transferred
reach an agreement in writing that the credit of such person is satisfactory
to Mortgagee and that the interest payable on the sums secured by this
Mortgage shall be at such rate as Mortgagee shall request.

."é‘znnt'.urf A /. N7 IR ."‘S‘ignatu_re se.all ot sk — _ s
’ " - -Printed ._Jack W. Davids, Secretary-Treasurer- ...
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" Signatire__ , — - Sigmtre
€. Coemmor DDHMA o G T e
T Before me, a Notary Public in and for said County.and State, personally appeared- J_gh_n'DaVideénd Jack W.: Davids; . ... " -
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' Signﬁture ‘

Printed Dn mela Lo Mot
NOTARY PUBLIC

Residing in : i K L .County, Indigna. -

8585 Broadway, Merrillville, IN. oo o
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