v

{ - T

: ‘THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY, THE SELECTION OF A FORM OF
INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRAC-
TICE OF LAW AND MAY, ONLY BE DONE BY A LAWYER. Lt Mok g‘,e
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892002 'CONTRACT FOR CONDITIONAL 7t e
SALE OF REAL ESTATE o
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; g " THIS CONTRACT, made and entered into by and between ALICE KNAPP
M , (hereinafter called “Seller”) and
XN T N ,.

i 1 WILLIAM E. . TRUCKEY and BOBBIfJ. TRUCKEY,' husband and wi fg,efeinaﬁe, called “Buyer’.')

P ' "

L WITNESSETH -

! ?\‘0 ~Seller hereby agrees to and does sell to Buyer, and Buyer hereby agreesto and does purchase from Seller, the following deseribed

Q real estate (including any improvement or improvements now or hereafter located on it) in ~Lake )

| County, Indlana (such real estate, including improvements, being hereinafter called the “Real Estate”):

~COH

D

- Lot 26 and the South 9 feet of Lot 27 in Block 11, in SuldEivms‘iean
‘of the East part of the North Side Addition to the Cityiofs U™ H

G b o, Ly Sl BBt AT A 12 Ty Ty e Pram i A b Sl

Hammond, as per plat thereof, recorded in Plat Book -page ;:;. ’ gt :
] '97, in the Office of the Recorder of Lake County, In anaro - H
(commonly known' as: 4636 Towle Avenue Hammond , Indfﬁna) PRI Y § i
- | | STl -
s S T N i ;
i —~{ une ? '
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! upon' the’follewing covenants, terms and conditions: 1’
Sectlon 1: The Purchase Price and Manner of Payment, : | : '
1,01, The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to pav to Seller and Seller agrees to accept i

from Buyer the sum of Eiahteen Thnuqa nd Dn]_larq

1,02, The Manner of- Payment The purchase price shall be paid in the following mannenr:

(a) The sum of __Two_Thousand Dollargs==cemecosecse e s s s e e e e et

' mmmm e o ooomemoooooooooooos Dollars(s_2,000,00 )
X upon the execution and delivery. of this Contract. The receipt of such sum is hereby acknowledged by Seller, leavmg an. unpald : ‘ »
j ; . ~balance of the purchase price in the sum of . SlXteen Thousand Dollarg===moommeomnonmm e s ;
' --------------------------------------- Dollars (3. 16 000.00 - )

)
That amount as it is rediced by payments and expenses of Buyer properly credited under this Contract, and asitis mcreased ,
by payments and expenses of Seller properly made and'incurred under this Contract, is hercmafter called the “Unpald Pur ’ ;

chase Price”. One-Half :
(b) The Unpaxd Purchase Pnce shall bear interest at the rate of _N.Lne,l per cent(_9_..5_%) per annum Interest at such :

rate shall begin’ t accrie from the date of this Contract, or from the date payments madeé and costs and expenses mcurred by -
Seller are. added to the Unpald Purchase Price pursuant to this Contract, as may be applicable, - ‘

(c) The Unpald Purchase Price’ and’ mterest on it shall be'paid in monthly installments in thé amount nf 'bW.O:. ___ o
_hundred.seven gnd .0t/10Q :=gam=s ----------------’-—-’-’ﬂ-’--Dol1ars 6 207.0)
beglnmng : Februarv 1 1987 Subsequent installments shall be paid on ‘the same day. of each. :
month’ thereafter until - Januarv 3. 19 97 ; at whlch tlme the Unpald Purchase Pnce,\w1th R
accrued but unpald mterest shall be pald in full ce

(d) Buyer shall havea grace penod of seven (7) days from the. due date of any installment requrred under this Contract wrthm
whrch to] pay ‘'such installment. If such installment is not actually received by Seller within the grace period; t_hen alaté charge m
a sum equal to ﬁve per cent (5%) of such installment shall accrue and be 1mmed1ately due. and payable. R

(e)-Each installment received by Seller shall be apphed first to accrued late charges, then tointerest accrued to the due date of
such mstallment -and then to the reduction of the Unpaid Purchase Price. Prrtercst-shall-bmmputed-muntlmm-botlﬁeller

! -mid Bayer intttat lrere-======rim whict vave aterest shiall be computed _—in advance.

(f) Each payment under this contract. shall be sent to Seller at the following address _F_J.J:si'._Natmnal_Bank of °
ATTN: . Mr. Gozdecki, 9175 Calumet Ave.,or atsuch other address as Seller shall designate‘in writing. East‘
© Munster, IN 46321 ChJ.ca o
Section:2, Prepayment of Purchase Price. g!
- 2,01, Buyer shall have the privilege of paying without penalty, at any time, any sum or sumsin addition to the payments herein
required. It is agreed that no such prepayments, except payment in full, shall stop t:e accrual of interest on the amount so paid until
the next.succeeding computation of interest after such payment is made, Interest shall not accrue after the date’'on whlch Buyer
makes any payment that constitutes full payment of the Unpaid Purchase Price.

Section 3. Taxes, Assessments, Insurance, and Condemnation.
301, Taxes. Buyer agrees to assume and pa the taxes on the Real Estate beginning with the mstallment payable
May , together with all installments of real estate taxes due and payable thereafter,‘- .
and Seller agrees to pay all taxesonthe Real Fstate due pnor tosaid installment. Buyer, upon written notice to Seller, and at Buyer's.
expense, may contest on'behalf of the parties any changes in the assessed value of the Real Estate. Seller shall forward or causeto .\
be forwarded to Buyer, when received, a éopy of all statements for taxes and any assessments on.the Real Estate which are pa -
0. |

able by Buyer hereunder; and Buyer shall provrde to Seller, upon request, evidence of payment of such taxes-and assessments)
3.02, Assessments Buyer agrees to pay any assessments or charges upon or applying to the Real Estate for public or mumcxpal Ob ‘
lmprovements or services which, after the date of this Contract, are assessed or charged to the Real Estate. Seller agreesto pay any\ '

*‘ See Tax Eserow 1n ‘Section 12.

)

B |
e
}



other assessments or charges, to and including the date of this Contract.

3.03. Penalties. The parties hereto agree to pay any penalties, whether in the form of interest or otherwise, in connection with
the late or untimely payment of such taxes, assessments or charges, for which they are responsible under this Section 3.

3.04, Insurance, At all times during the period of this Contract, Buyer shall: (a) keep the improvements located upon the Real
Estate insured under fire-and extended coverage policies in an amount not less than the Unpaid Purchase Price, and (b) obtain
standard liability insurance with coverages in amounts not less than Fifty Thousand Dollars ($50,000.00) per person and One
Hundred Thousand Dollars ($100,000.00) per occurrence, and (c) pay premiums on such insurance policies as they become due. Such
policies of insurance shall be carried with a company or companies approved by Seller and properly authorized by the State of
Indiana‘to engage in such business. Such policies of insurance shall also be issued in the name of Seller and Buyer, as their
respective interests may appear, and shall provide that the insurer may not cancel or materially change coverage without at least
ten (10) days prior written notice to Seller. Buyer shall provide Seller with such proof of insurance coverage as Seller from time to
time shall reasonably request. Except as otherwise agreed in writing, any insurance proceeds received as payment for any loss of, or
damage to, the Real Estate covered by such insurance, shall be applied to restoration and repair of the loss or damage in such
fashion as Seller reasonably may require, unless such restoration and repair is not economically feasible, or there exists an uncured
Event of Default by Buyer under this Contract on the date of receipt of such proceeds. In either of such events, the proceeds may be
applied, at Seller's option, toward prepayment of the Unpaid Purchase Price, with any excess to be paid to Buyer.,

3.05. Rights of Parties to Perform Other’s Covenants. *See Insurance Escrow in Section 12.

(a) If one of the parties hereto (hereinafter called “Responsible Party”) fails to perform any act or to make any payment
required by this Section 3, the other party (hereinafter called “Nonresponsible Party”) shall have the right at any time and with-
out notice, to perform any such act or to make any such payment, and in exercising such right, to incur necessary and incidental
costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the part of the Nonrespon-
sible Party to perform any act or to make any payment required of the Responsible Party under the terms of this Contract.

(b) The exercise of such right by a Nonresponsible Party shall not constitute a release of any obligation of the Responsible
Party under this Section 3 or a waiver of any remedy available under this Contract; nor shall such exercise constitute an estappel
'to the exercisé by a Nonresponsible Party of any right or remedy of his for a subsequent failure by the Responsible Party to per-
form any act or make any payment required by him under this Section 3. ' '

(c) Payments made and all costs and expenses incurred by a Nonresponsible Party in connection with the exercise of such
right shall, at his option, cither (i) be paid to him by the Responsible Party within thirty (30) days after written demand therefor;
or (i) on the date the next installment payment is due under this Contract, following written notice, be added to the Unpaid Pur-
chase Price, if Buyer is the Responsible Party, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party.

(d) In the event a Nonresponsible Party makes any such payments or incurs any such costs and expenses, the amount thereof
shall bear interest at the rate provided under Section [ of this Contract, from the respective dates of making the same, until paid
in_full, or to the date such amounts are added to, or applied against, the Unpaid Purchase Price.

3.06 Condemnation. From the date hereof, Buyer shall assume all risk of loss or damage by reason of condemnation or taking
of all or any part of the Real Estate for public or quasi-public purposes, and no such taking shall constitute a failure of consideration
or cause for rescission of this Contract by Buyer. Should all or any part of the Real Estate be condemned and sold by court order, or
sold under the threat of condemnation to any public or quasi-public body, the net amount received for the damage portion shall be
retained by Buyer, and the net amount received for the Real Estate value shall be paid to Seller and applied as a reduction of the
Unpaid’ Purchase Price. The authority and responsibility for negotiation, settlement, or suit shall be Buyer's. If Buyer incurs
expenses for appraisers, attorneys, accountants or other professional advisers, whether with or without suit, such expenses and any
other applicable costs shall be deducted from the total proceeds to calculate the “net amount” and shall be allocated proportionately
between the amount determined as damages and the amount determined for value of the Real Estate. If no determination is made of
separate amounts for damages and Real Estate value, then the net amount shall be divided equally between Buyer and Seller, with
Seller's amount to be applied as a reduction of the Unpaid Purchase Price.

Section 4. Possession.

4,01. Delivery of Possession. Seller shall deliver to Buyer full and complete possession of the Real Estate-en-orbofore
upon execution of contract. . Aftersuch-possession date;-Sellershall-pay-toBuyer—==—coo—u-
e e e e e e e e S Pollara (e e e e +per day-forcaeh-day-Selor withholds possession.
of amy-portion of-the Read Estate fromr Buyer, and-sueh-amountshaltbe-applied-to-a-reduetion of-theUnpaid Purchase Price-Such-
pagment -howener, shall-notserve toextend the date upon avbich possessionmust hedelivered to Buyer. Buver's xight of nogses:
sion-sha*ll—conthm-unt-ﬂ-terminateé-pumuﬂm-te-See&ion-Q.NLmuiﬁMalLbothU)y_%Um.ux-t.ho.chztc.pnsscssim.is.gimn__
— -4:03 ~Gropse.-AH-erops-whieh-have-beenplantadupontheReal Estatepriorto 19
shaltbetung to-Seher; and-SeHersharHmvetherisht of tnpressand-egressaeross-the-Real Estatedor the purpose el harvesting-such-
crops.fxituther cropsshalt-betong to-Buyer. Buyer has inspected the premises and acéepts them -
in their present condition. Upon execution of this contract, Buyer will pay
Section 5. Evidence of Title. interest on the'outstanding balance from that date to

(If title evidence is furnished herewith, strike Subsection 5.02). February 1, ~.:°
5.01. Seller has furnished Buyer: 1987
An Abstraet-of Title - (strike one)
Anr Owaerls4itle insurance pelicyw — .
FpRRE makarblE fets tRRedFsnmon= s oo o n s s s s n s s o s s oo o s W oo = coubjeot nevertheless do.the

foltvwingexceptions: o

(If title evidence is to be furnished after execution of this Contract, strike Subsection 5.01)
5.02. If Buyer is not in default under this Contract, Seller will furnish Buyer:

A Abstractuf Title——

An Owner’s title insurance policy
disclosing marketable title to the Real Estate to attattwhivh Tsthevarterof tayx dateafterexecutionof this-Gentract-specified by
Buyerimaotice to-SeHer-or by & date 60 days prior to the date the final payment under this Contract is due.

5.03. Title Insurance. A title insurance policy furnished under this Contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer. (Tizoz Title Insurance Company)

5.04. Additional Title Evidence. Any additional title evidence shall be at the expense of Buyer, provided, however, that the
cost of additional title evidence necessitated by the acts or omissions of Seller shall be borne by Seller.

5.05. Conveyance of Title. Seller covenants and agrees that upon the payment of all sums due under this Contract and the
: prompt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to
; Buyer, by Warranty Deed, the above described Real Estate, subject to restrictions and easements of record as of the date of this Con-
tract and all taxes and ‘assessments which are Buyer’s obligations.

(strike one)

; Section 6. Seller's Right to Mortgage the Real Estate. - v Ty

6.01. Mortgage Loan. Without Buyer's consent and without obligation to Buyer except as set forth in this Section 6, Sellershall L
have'the right {0 etain, obtain, renew, extend or renegotiate a loan or loans secured by mortgage(s) on the Real Estate (allinstru- -

] ments'evidendihe a loan(s) and a mortgage(s) securing it is hereinafter called “Loan”), provided that the terms of each'loan donot' -

" conflict with the provisions of Section 6 or any other provision of thig Contract.'Seller shall pay each'loan’when due.. ~. . °
6.02; Provisions of Loan. Each Loan made by Seller shall: | \ s

© .7 (a)ibe in such principal amount that the aggregate principal balance of all Loans shall not exceed the Unpaid Pu;

“for the Real‘Estaté; . | SN O R Do

SN

i

(b)shave total period

ic paymenta which'do not exceed theperiodic payimiéiite by Buyer ufidet this Contract aiid sh
ionire 16, princ Loan:which ‘exceeds'the amortization rate of the;Un

‘amortization¥ate of thé principaliof Sellerls
ontrack - .5 T :

e

or the regular
Voalta g %] ‘)
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RIDER 10, iS’ECTiONQ 12 - ADDITIONAL COVENANTS

TAX AND INSURANCE ESCROW

«Real Estate Taxes wxll ‘be prorated to the date of: executlon

as changes in the amount of real estate taxes and 1nsurance
premlums due change..;~- . . . A

DEED ESCROW

Seller agrees that upon executlon and dellvery of this Contract;”~;ﬂm7,,, \
and ‘payfient of $2;000.00, she will deposit in Escrow with First =~ . = 0]
Natlonal Bank of East Chlcago, as Escrow Agent, a Warranty Deed'.: . :
~ ¢onveying: the above described real estate to the Buyers. Said. =~
- Escrow. Agent will deliver the Warranty Deed to the Buyers upon,f:*‘*'”

presentatlon 6f evidence of the: payment of this. Contract . in
falls Seller or her successsors shall be entitled to return
of the Warranty Deéd from the Escrow Agent upon. presentatlon
of an.Affidavit" that Buyers have defaulted under the terms

of thls Contract.«r._; - T ‘ @,-‘:..,“fg

Of th”SyContract and Buyer will be glven credlt on: the# urchase ]55?”‘
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(c) provide for prepayment in full at Seller’s option, whether with or without premium, at any time.
, 6.03.A_Not'ié\_é:~6f ‘Loan. Contemporancously with the execution of a Loan, Seller shall give Buyer written notice and inform
-~ Buyéx:.i‘n.{@s'quxble'detai_l of the principal amount of the Loan, the name and address of the mortgagee, the installments payable-
und\ei" \e._bo'{m,'ﬁhd,_sugh':pther terms as Buyer may reasonably request.

:6'9-4' <Defaunltof LoanZ]n the event of Seller’s default of a Loan, Buyer shall have the right, on behalf of Seller, to make loan
payméxit_g\or_tq‘cgreb'{h'er»(%e'{nults. Seller shall, upon written demand of Buyer, pay to Buyer the amountof any such payments and
the. cosls incii bSrtBﬁﬁrgh curing other defaults (including in such costs Buyer's attorney fees) plus interest at therate under
this Contrict;interest on guch amount or costs being computed fromdate of payment or incurring of such costs until paid. Buyer
sha][fl?ayq;the“oﬁﬁb‘ryt@dgﬁuc_t the,amount of such’payments, costs, and interest from payments payable under this Contract.

. 6.05: Rélgnses",\g ﬁbnbayment in full by Buyer of all amounts payable under this Contract, Seller shall pay in full allamounts

payable u.rlllder,"goangg‘)q&i}‘the time:outstanding and obtain and record, or cause to be recorded, a valid release of Loan(s) so paid.

~ 6.06. Encumbrance. Seller represents that the Real Estate (s¥(is not) encumbered with a Loan.ifencumiseredt -Selfer Fepre-
seiris-that-the informationregardmgsaid-Lomris asfolows:  ~ o
4oy Newme ef-lerder-—=

by Unpmid brlame vi-kmm ==
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~S¢ciion 7. Assignment of Contract or Sale of Interest in Real Estate.

" _‘7.01“7}\Q§i'gnment or Sale. Buyer may not sell or assign this Contract, Buyer's interest therein or Buyer's interest in the Real

‘Estate, \&_@l_\_gh‘f ;}1é'p;ior written consent of Seller. Seller agrees to consent to such assignment or sale if (a) such assignment or sale

Jshallnot cause & Loan on the Real Estate to be declared due and payable, or be called for full payment, or subject Seller to an increase

in the-interest-rate of such Loan, and (b) the financial ability of the prospective assignee or purchaser from Buyer is at least equal
‘ * Wy S -

",

L A - >y
-

o fbat.of Buyor~s % A
= 702 Noticeof Asgignment or Sale. If Buyer wishes to assign Buyer's interest in this Contract or sell Buyer's interest in the

‘ ;:z_:l'Esﬁite;'Sellex:.bIqulrbe furnished in writing a notice containing the full name, address, place of employment; telephone number
Zof "the prospeetive a§53§nce or purchaser from Buyer, as well as a financial statement showing their assets, liabilities and income.
8nd cxpenses.- Within*fourteen (14) days of such notice, Seller shall cither approve or disapprove in writing the assignment or sale
based.solely opthecriteria herein, and if disapproved, specify the reason or reasons for such disapproval. If Seller fails to act within

fourteen.(14) days after such notice, Seller's approval shall be deemed given.
7.03. Liability. No assignment or sale shall operate to relieve cither party from liability hereon.

Wi,

)

‘Section 8. Use of the Real Estate by Buyer; Seller’s Right to.Inspection. .

8.01. Use. The Real Estate (may) (may not) be leased or occupied by persons other than Buyer without prior written consent of
Seller, which consent shall not be unreasonably withheld. '

8.02. Improvements. Buyer may materially alter, change, or remove any improvements now or hereafter located on'the Real A
Estate, or make any additional improvements, only with prior written consent of Seller, which consent shall not be unreasonably
withheld, Buyer shall not create, or allow any mechanics, laborers, materialmen, or other creditors of Buyer or an assignee of Buyer
to obtain, a lien or attachment against Seller's.interest herein. Buyer agrees that the Real Estate and any improvements thereon
are, as of the date of this Contract, in good condition, order, and repair, and Buyer shall, at his own expense, maintain the Réal
Estate and any improvements in as good order and repair as they are in on the date of this Contract, ordinary wear and tear,
and acts of God, or public authorities excepted. Buyer shall not commit waste on the Real Estate, and, with respect to occupancy
and use, shall comply with all laws, ordinances and regulations of any governmental authority having jurisdiction thereof.

8.03. Inspection. Seller shall have the right to enter and inspect the Real Estate at any reasonable time.

8.04: Buyer's Reésponsibility for Accidents, Buyer assumes all risk and responsibility for injury or damage to person or
property arising from Buyer’s use and control of the Real Estate and any improvements thereon,

Section 9. Buyer's Default and Seller's Remedies.
9.01. Time. Time is of the essence of this Contract.
9.02. Buyer's Default. Upon the occurrence of any Event of Default, as hereinafter defined, Seller shall have theright to pursue

immediately any remedy available under this Contract as may be necessary or appropriate to protect Seller’s interest under this

Contract and in the Real Estate.

9.03. Event of Default. The following shall each constitute an Event of Default for purposes of this Contract:

(a) Failure by Buyer for a period of __S€Ven days[not less than seven (7) days] to pay any payment required to
be made by Buyer to Seller under this Contract when and as it becomes due and payable. ‘

(b) Lease or encumbrance of the Real Estate or any part thereof by Buyer, other than as expressly permitted by this Contract.

(c) Causing or permitting by Buyer of the making of any levy, seizure or attachment of the Real Estate or any part thereof.

(d) Occurrence of an uninsured loss with respect to the Real Estate or any part thereof. '

(e) ‘Institution of insolvency proceedings against Buyer, or the adjustment, liquidation, extension or composition orarrange-
ment of debts of Buyer or for any other relief under any insolvency law relating to therelief of debtors; or, Buyer’s assignment for
the benefit of creditors or admission in writing of his inability to pay his debts as they become due; or, administration by a
-receiver or similar officer of any of the Real Estate, '

(f) Desertion or abandonment by Buyer of any portion of the Real Estate. ' . ,

x (g) Actual or thréatened alteration, demolition, waste or removal of any improvement now or hereafter located on the Real’

- "Estate, except as permitted:by this Contract.

(h) Failure by Buyer, for a period of thirty (30) days after written notice is given to Buyer, to perform or observe any other cove-
nant or term of this Contract.

9.04. Seller's Remedies. Upon the occurrence of an Event of Default, Seller shall elect his remedy under Subsection 9.041 or

9.042 (unless Subsection 9.043 is applicable). ' ' ' IR ‘

9.041. Seller may declare this Contract forfeited and terminated, and upon such declaration, all right, title and interest of
Buyerin and to the Real Estate shall immediately cease and Buyer shall then be considered as a tenant holding over without
permission and Seller shall be entitled to re-enter and take immediate possession of the Real Estate and to eject Buyer and all
persons claiming under him, Further, Seller shall have the right to institute legal action to have this Contract forfeited and ter-
minated and:to recover from Buyer all or any of the following: o

(a) possession of the Real Estate; ‘

(b) any payment due and unpaid at the time of filing of the action and becoming due and unpaid from that time until pos-
session of the Real Estate is recovered; : :

(c) interest on the Unpaid Purchase Price from the last date to which interest was paid until judgment or possession'is
recovered by Seller, whichever shall occur first; provided, however, that this shall not be construed as allowing Seller to
‘recover any interest which would be included under Subsection 9.041 (b) above;

(d) due and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated to pay under this
Contract;

(e) premiums due and unpaid for insurance which Buyer is obligated to provide under this Contract;

(f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than damage caused by ordinary
wear and tear and acts of God or public authorities; and

(g) any other amounts which Buyer is obligated to pay under this Contract; or : )

9,042. Seller may declare all of the sums secured by this Contract to beimmediately dueand payable, and Seller may institute-
legal action to recover same. When all of such sums are paid to Seller, Seller shall convey or cause to be conveyed to Buyer, by
Warranty Deed, the Real Estate subject to restrictions and easements of record as of the date of this Contract and all taxes'and-
assessments which are Buyer’s obligation. R

9.043. In the event Buyer has substantial equity in the Real Estate when an Event of Defaultoccurs, then this Cdnttjact' shall




be considered the same as a promissory note secured by a real estate mortgage, and Seller’s remedy shall be that of foreclosure in
the same manner that real estate mortgages are foreclosed under Indiana law and Seller may not avail himself of the remedies .
set forth in Subsection 9.041 or 9.042. If this Subsection 9.043is applicable, then Seller may declare all of the sums secured by this
Contract to be 1mmedxately due and payable, and Seller may immediately institute legal action to foreclose this Contract und
Buyer's interest in the Real Estate. The parties agree that after Buyer has paid §__4,500,00 - of the purchase priceé
%whlch price means the ongmnl purchase price set forth in Subsection 1.01), then Buyer shall have substantial equity in the Real
state .
9.05. Seller’s Additional Remedies. In addition to the remedies set forth above, upon the occurrence of an Event of Default,
Seller shall be entitled to:

{a) Retain (without prejudice to his right to recover any other sums from Buyer, or to have any other remedy under this Con-
tract), as an agreed payment for Buyer’s use of the Real Estate prior to the Event of Default, all payments made by Buyer to Seller
and all sums received by Seller as proceeds of insurance or as other benefits or cons1derauons pursuant to this Contract.

(b) Request that a receiver be appointed over the Real Estate in accordance with Indiana law providing for real estate
mortgage foreclosures..

(c):Enforce any right without relief from valuation or appraisement laws.

Section 10. Seller's Default and Buyer's Remedies.

10.01. If Seller fails to convey the Real Estate as required by this Contract, Buyer may institute legal action against Seller for
specific performance, in.which case Seller hereby acknowledges thatan ndequate remedy for default in such case does not exist at
law; or Buyer may pursue such other remedy as is available at law or in equity.

10,02. If, after seven (7) days notice from Buyer, Seller fails to make any payment required of him under this Contract or to per-
form or'observe any other of his covenants or agreements,; Buyer shall be entitled to institute legal action against Seller for such
relief as may be available at law or in equity. Nothing in this subsection shall interfere with or affect Buyer's right to any reduction,
gat-off or credit to which Buyer may be entitled in the event of Seller’s failure to pay amounts required of him pursuant to this

ontract.

Section 11. General Agreements. :
11.01. IfSeller consists 6f more than one perbon the persons signing this Contract as Seller shall be jointly and severally bound. ;
11.02. If Buyer consists of more than one person, the persons signing this Contract as Buyer shall be jointly and severally bound. !
11, ](])3 Use of the masculine gender in this Contract shall comprehend, as appropriate, the feminine gender or the neuter gender

as we
11.04. A memorandum of this Contract may be recorded and shall be adequate notice of the provisions of this Contract as

though the entire instrument had been recorded.

11.05. Each party is entitled to recover his reasonable attorney fees, costs, and expenses incurred by reason of enforcing his
rights hereunder, including the expenses of preparing any notice of de]mquency, whether or not any legal action is instituted.
11:06. For purposes of listing the Real Estate for sale by Buyer, Buyer shall be deemed to be the “fee titleholder” as this term is :
used in‘the Indiana Real Estate License Laws. L ‘ *
" 11.07. The failure or omission of either party to enforce any of his right or remedies upon any breach of any of the covenants,
terms or conditions of this Contract shall not bar or abridge any of his rights or remedies upon any subsequent default.
11.08. Any notices to be given hereunder shall be in writing and deemed sufficiently given when (1) served on the person to be - !

notified, or (2) placed in an envelope directed to the person to be notified at his last known address and deposited in a United States
Post Office mail box, postage prepaid.

Section 12. Additional Covenants. - .-- - e

See attached Rider. ' i
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