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R Mortgugors covenant nnd agrcc wrlh Mortgagee, as follows:

‘ ahnll become rmmcdmlely due-and payable at the sole option of the Mortgagec, without notice, and this Mortgage may be foreclosed accordingly, Any cost. incurred by

Properly wrl(houl obtaining the written consent of Mortgagee, then Morlgngcc, at {is option, may'declare the éntire balance of the: loun plug'interest on: the ‘balance ime..
mediately due and pnynblc. This opllon shall ‘not apply if (1) the sale of the Propierty is permitted bccause the:purchaser’s cre(\illworlhmcss is snllsl'nclory to Morigagee -

‘ No® delny or_cxtension; of lime granted or suffcrcd by Mortgagee in'the cxcrclsc of its rights undcr lhrs Mortgage shall constitute a wmvcr of any.of such: nghls for lhe
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89(} ZL 2 REAL ESTATE MORTGAGE
V4

TS INDENTUR ..mnii,lhls day of...De08Mber o BO i nEssET, Tha . JOBEPN Chopps and JoAnn Chopps,
husband an _ :
Mortgagars, of ...... 2K County, State of Indiana, MORTGAGE AND WARRANT 10

O BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corparation duly authorized ta do husiness in Indiana
¥ COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as **Beneficial Mortgage Co." %

ﬁ (The box checked above identifies the Morigagee)
R er 6321
Mortgagee, having an office and place of business at 227 W, Ridge Hoad, Munst I !4 3
Lake County, Indiana, the following described real property (“*Property"} situated in the County of Lake , Indiana:

The East 152 feet of Lot Ten (10), Jackson's Subdivision of Comissioner's
Addition to the City of Crown Point, as shown in Plat Book "A", pageg
326=7, in Lake County, Indiana.
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E together with all nghu. pnvrlcges, hereditaments,’ nppurlennncer, fixtures and improvements now or hercafter on the Property, and lhe rent, issues and: proﬁu of lhnt ]

Property 4

; AD* Iflhis box rs chccked lhu Morlgage is sub]ccl lonprror morlgugc ‘dated wersengsy 19ussssser CXECUIE BY wvoverinpision ;“,_ " L
Dl PP i ' ms—— asMorlgngor(a)lo_

as Mortgagee,

That prior morigage was recorded on

which prior mortgage secures payment of an agreement in the principal amount of §
, 19 with the Recorder of

County, Indiana in Mortgage Record No. ucssissee .

PABE voveveeserersrseens .

This Mortgage is given to secure the performance of the provisions hereof and pnymcn! of a certain Revolving Loan Agreement (**Agreement”’) of even date herewith, by
which the Morigagee is’ “obligated to make loans and advances up to § ... ;500 QQ..., hereinafter referred to as the Line of Credit, which in noevent shall
exceed 3200 000.00 and shall be made pursuant to the provisions of the Indiana Uniform Consumer Credit Code, as. amended, and all other obhguhons of the .-

Mortgugors undcr the terms aiid provisions of this Mortgage.
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3 anaay.

. "l. To pny whcn duc nll mdcbtcdncss provrded in'the Agrcemcnl and secured by this Morigage, without rchcf from valuation and appraisement laws,

2. To kccp the. Pro[)crly in od ordcr nnd repair as at presenl. reasonable wear and tear excepted, and ncrllrcr to' commit nor sulTer any wnste on auch

X Propeny “‘_ R

3 To keep the Properlymsured againist loss by fire and such olher huzards, and in such nmounu a8 lhe Morlgugec slmll requlrc. wrlh carncrs snnafaclory o
lhc Morlgagec. wnh loss payablc to lhc Morlgageeurts interest mny appenr. o o . T 3

On failure of Morlgngors in nny of thc forcgomg, Mongugcc. at its opnou, may pay any nnd all taxes lulcd or usscssul n[,umsl lhc l’ropcrly. nnd'nll or pnrl of pnor or
senior encumbrances on the Property, wmay insure the Property and may undertake the repair of the Property to such extent as it deems necessary. All sums advanced by
Mortgagee for any of such purposes shall become a part of the Unpaid Balance sccured by this Mortgage and shall bear interest at the Finance. Charge-rate being

chargcd ‘under this Agrcemcm

)

Upon default of Morlgagors in any payment or performance provided for in this Morigage or in the Agreement, or if Mortgagors or any of them be adjudged bnnkrupl.
or a trustee or recciver be appointed for Mortgagors or any of them or for any part of the Property, or if one of the Mortgagors dies, then the entiré seciired indebtedness - E

Morlgugce or its agents in oblmmng an abatract of title, any other appropriate title evidence, or any reasonable attorney's fees or expenses incurred by the Morlgngce m
respect of any-and-all legal or “equitable proceedings which relate to this Morlgugc, may be added to lhe Unpaid Bnlnncc of the lodn, - i

If; Morlgngors volunlunly shall sell or, convey the Property, in whole or in part, of ‘any inferest. in lhnt Property or by some act of means divest thcmsclvca of title to lhe

“and (2) that purchuscr. pnor to the sale, has'exccuted a written assumplion agreement conlmmng lcrms prcscnled by Morlgngce mcludmg, i rcqurrcd an mcrcue in_the
rae of i mlucst pnynblc under the Agreement. . O e

O'M‘;.:.n;-;—-'.-.x.'_x;J‘.;g:a.:-_wf:g.‘:f;...;&-h.._ PO PP

same orany’ subscqucnl dcfaull. Morgngce mny cnforcc any one.-or. more’ “of its rights or. remedies undcr this Morlgagc aucccsslvely or concurrenlly.
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Witness my hand and Notarial Seal this éth day of , 19

g LAY e N

Mortgagars herein expressly covenant and agree ta pay and keep current the monthly instalments on any prior mortgage and 1o prevent any default thereunder,
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit he
commenced or other action taken to foreclose the prior mortgage, then the amount secured by this Mortgage shall become and he due and payable in full at any time
thereafter, at the option of Morigagee and in accordance with the Agreement. Mortgagee, a1 its option, may pay the scheduled menthly instalments on the prior
mortgage and, to the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. Alf payments made on the prior
mortgage by Mortgagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may he iade a party by reason of this Mortgage, or at any time during the
pendenicy of any such suit, Morigagee, upon application to the appropriate court, at once, without notice to Morigagor or any person claiming under Mortgagor, and
without consideration of the adequacy of the security or the solvency of Mortgagor, shall appoint a receiver for the Property, The receiver shall (1) take possession of the

'Properly, {2) callect the rents, issues and prafits of the Praperty; (3) aut of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay.
(8) all taxes and assessments accruing dunng the receivership, (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure

sale, (c) all insurance premlums necessary to keep the Property insured § in accordance with the provisions of this Mortgage, and (d) the expense of the receivership, and
apply the balance, ifa any. agams! the mdebtedness secured by this Mongagc :

: Morigagee, at its sole dnscreuon. mny exlend the time of the payment of any sccured mdeblcdncss. without the consenl of any junior encumbrancer. No such extension of
renewa) shall affect the priority of this Mortgage or impair the security or operale to release, discharge of affect the principal liability of Mortgagors ot any of them to
: Mongagce whatsoever,

'lf here be oi)'ly one Morigngor, all plural words herein referring 10 Morigagors shall be read in the singular.

IN WITNESS WHEREOF Mortgagors h

nd sealed this Mortgage on the day and year first above written.

dJAM ' ‘%‘?J

Edwarcf P, Lightneér nalure af”larlfagor J
Joseph Chopps

Printed Name
Wilnejg/. /g é/ %W %ﬁﬁu

Signatur, of Mortgagor

Witness

onesteel
JoAnn Chopps

Printed Name

Wilness
Signature of Morigagor
Printed Name
ACKNOW&EDGMENT
STATE OF INDIANA )
) sss

COUNTY OF Leke )

Joseph Chopps and JoAnne Chopps,husband and .

Beforc me, tary Public in and for said County and State, personally appeared
e wi?% y rumtetnat Y P e

who acknowledged the exccution of the foregoing Mortgage.

December 86

Tttle P, Savgent Wy l%; 5-'s~m,. 57 w
K & ‘3 : '?‘&\,ng\éﬂx& ?l’

Roxanne Poturalski

‘This insirument was prepared by

LA e
MY COMIMISSION EXP|RE$ MAR‘)Q';"L
ISSULD JHRU INDIANA NOTARY ASSO

U Tep aiy
B D
RO

Bereficial Mortgage Co
227 W, Ridge Rodd
Miirigter TN 632
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