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7o\ || per cent per annum on the amount of principal remaining d‘l"xlf].onnlhe . i‘ }f?agml ay o? 38. i, Y )
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This Agreemegf hkd, between _G€Orge W, Voorhies and Rebecca I. Voorhies|)/
R. - Box 349; Albertville, Alabama_ 35950 ‘ '
party of the first part, and Randal Voorhies
2600 West W5th Avenue; Gary, Indiana 46408
party of the second part,
WITNESSETH, That the said party of the first part, in consideration of the money 1o be paid, and the covenants a8 here.
with expressed to be performed and fulfilled by the party of the second part (the payment of said money and the prompt per-

formance of sald covenants heing s condition precedent, and time of the essence of said condition) hereby agree, upon such
payments and performance of covesiants, to sell to the said party of the second part the real estate hereinafter described, sit.

usted in Lake County, in the State of Indiana, and described s follows, to wit: ' '
Lot Eleven (11), in Block Twelve (12),
in the Town of Ross, Lake County, Indiana,
' 'as the same dppears of Record in the Office ' ' & =
of the Recorder of Lake County, Indiana. - =& @z
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1e second part, in consideration thereol, hereby agrees to pay to the said party thl[e;ﬁrstln :;

d the apid party of 1 i i ! -
A BRREn TAT SRR BROEouTREAR Biraappanny Voorhies and, e ii \ K€

Twenty-Six-Thousand and 00/100===mmemoommmooam o =< DOSLARS
at the time and in the manner following, to.wit: Three-Thousand and 00/100—-' -------- e

DOLLARS cash at the time of making this contract, receipt of which is hereby acknowledged,
and the sum of  TWenty-Three-Thousand and 00/100==mceccemcama- ~~--~DOLLARS
to be paid in full by or before February 1, 1992, but in the betwee
time the remaining purchase money shall be paid in installments of
Three~hundred-Fifty and 00/100 Dollars, per month, due

on the first (1st)dly of each month, hereafter until the whole remaining purchase money shall be paid in full,.

glg_’:‘;\[c{:cn’lblbe‘ rate ingén'ﬂ (1 o}

Without any relief whatever from valuation or appraisement le/a \ﬁgg alg){_lney_s' feps
L

+:anount of sald payments,-unless herein otherwise provided, and the halance of said payments shall be applied to the reduction

" of eaid unpald balance. It being agreed and understood that any. acceptance by first parly of payments after the. same mature:

- heréunder shall not operate as.an-extension of time for other payments hereunder, Ihg shall in.no_manner alter thé strict terme: ||

'flivéoi){; It is _E/gorce(],l 1y} gecond party may pay the entire unpaid. balance of the purchase price hereandér. at’any time.: "
« And the said party: of the second ‘part further agrees that he will faithfully keep an hiiil'n'lic::' on ssid_property in the nanie’

of said firat party, in some company to be approved by said first party, indorsed, loss, if any paysble to the first and second

firc insurance and $ 23,000,00

tornado”insurance, and in due season, pay all taxes and assessments for all purposes and of all kinds whatsoever, levied and

V pn;li:i‘fid their' interest may appear, in the sum of $23,000.00

arsessed . upon said real estate or upon this contract, which became a lien during the year 198(]1!}259%%111%&”" 198
and which mny therealter become due, including penalties and interest; and in case the said party of the second part shall fail - |}
“10 keep and pay for such insurance, to pay any or all of snid taxes and assessiments whenever and ns soon as the same shall be- |}’
come due_and paysble, and the said party of the first part shall at any time provide, pay, or cause the same to be paid, the -
amount so paid hy the party of the first part, including all pennlties allowed and charged by law in addition to such insurance
premiums, taxes and asseasnents, ahall with 8 per cent interest thereon become an ldzilionnl consideration to be paid by the

party of the second part for the real estate hereby agreed to be sold.

L

The party of the accond part does hereby irrevocably consent that party of the first run may at any time during the life
of this contract, mortgage and encumber the real estate for an smount not to exceed the balance due hereunder st the time of -
meking such mortgage. Whenever the unpaid balance due on this contract is reduced so that it is possible so to do, the Second
Party agrees to borrow a suflicient sum of money to pay in full to the First Party sald unrlald balance, including interest at
the rate aforesaid, then unpaid, on this contract, at the time of procuring and receiving such loan, (over to "BY )

And the soid party of the first part further covenants and agrees with the party of the second part, that upon the payment
of the money and interest at the tinie and in the manner heretofore specified, and the prompt and full performance by the said -
party of the second part of all his covenants and agreements herein made, that they, the said party of the first part, will conve
or cause 1o be conveyed to the said party of the second part, hy Warranly Deed, the above described rcal estate subject to all
taxes and special assessments and to oll the other conditions herein provided, At such time, said first party shall furnish said -|]" {4
second parly with a merchantable abstract showing marketable title, subject to the conditions herein contained, in eaid first “|{ /..
party, or in the party making conveyance to said second party,

The First Party shall have the right, at any time, to enter upon and in said premises {or the purpose ofl i}lupeplln;‘lhe same,

shall not assign or transfer thia contract of eale, let or sublet said real estate or any part thereof, remove
ony kind or character, or moke any alterations, without the written consent of the First Party, This pro- At
over taly'gs

. Provided always that these presents ere upon the condition that in case of the failure of the uidJurly of the second part,:
" his heirs, executors,:adiministrators or assigns in.the performance of all oi either of the covenants and promises.on his part to-
~he perfarimed and fulfilled, the ssid:party of the first part, their auccessors, assigns or legal representatives, shall have the right’
.“to, declareithis contract forfeited and void, and lhereuron 10 recover all the installments due and unpaid, together with interest:
< théreon, as.rent for the use and occupation of soid real estate, and to take possession thereof, and to regard the person, or, per-.

sons, in_possession on such termination of the contract, as tenants holding over without perinission (if that should be necessary

‘to_gain prompt possession of said real estate) and to recover all damages sustained by such holding over ‘without permission
'or_ny.v.m-eam'of any waste committed or suffercd on soid real estate, and thercupon all interest of said-second party in and to the
“above described premises shull cease and terminate, and enid first party shall retain all the money which-may, hive beenrplid
“By second parly, as well as any improvements or additions to the real estate, as rent for the use of said property by enid sec:
ond party until the time of such forfeiture.

/..\

The Second l’nrlly
any improvements o
. vigiop,phall apply.both to improvements now on_the premises and to improvements that may be placed thereon,

v

'

,t‘it;i“viél'_r_risss wHEREOF, the said parties have hereunto set their hanc}s
and seals, individually, on the reverse side of this contract.
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This instrument prepared by: Rebecca ‘1, Voorhies
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"A" After an installment is due and not paid for ten days, an.
additional Five dollars will be charged as a pennkﬁiﬂ fQﬁ”:

; late payment and after an additional ten days has elapsed,

; and the installment still has not been paid the contract will
be declared-in default and the party of the first part shall
‘have the right to deelare this contract forfeited and void, as
herein agreed to. (over to front)

"B" It is further agreed to that the party of the second part will pay
Tfor all expenses necessary to ohtain such loan and that the only
expense oblagated by the party of the first part is the expense for
the Commitment of Title Insurance and Warranty Deed.

It is further agreed to, by the party or the second part that they

will not allow any mPChHH]P'S, materialmen's or laborer's liens agalnqt
the above leseribed propurty and Lthat all labor, materlals or services
furnished lor Jmprovements of sald property will be pald for in cash-
‘at . the tim2 the expense is incurred. It is also agreed that it is the
~responsnb1L11y of the party of the second part to keep the said property
in.good rejair and to reimburse to the party of the first part, any
money spent for any repairs, determined necessary to protect the:
‘property from waste or decay. The party .of the first part declares,
toithe best of their knowledge, that all mechanical devices are in
worklng order, but have not given any implied warranty to that effect.
and the party of the second part aocep1q the property in it's "as is"
condition.
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IN WITNESS WHEREOF, We havé hereunto set our hands and seals this

day of December , 1986,
jV£%;%%¢;/<pr?>/4V%Zxﬁw/ (Seal) é{;llb64ha_i%-6/0474éubd (Seal)
Gedorge W, Voorhies Rebecca I. Voorhies a;, '
{ifny? ") ‘l aé
STATE OF ALABAMA, MARGHALIL COUNTY, s %X RS Fn

Before me, the undersigned, a Notary public’ Ln and ' Tor gaid
County, this _~7 _ day of ronmhel, 1986, am0\gggzgghwr |
Voorsilee and. Rehecca™ly Voorhiey, and: ackno%}eﬁgednﬁnagexecu-"“'
tion of the foregoing jnquument. » ,@n@.n;;
Witness my hand and official seal. -d?w5%ﬂ ooq c(;
"""i"'f;&. {Z.“ NS
= J[jéqwh
Nogdrs th\Ime,{,g.-‘-g‘!g."
. e BT
| My Commission expires CQZwLQSVfJ/ﬁﬁﬁﬂ , i&n “'H\waﬁ' TR
**%%%*%**%%*%************%*%*****ﬁ;******%***%%ﬂ*%*¥*%%* %ﬁ&%*%%*&&&ﬁ%*f
e
1" ’.. h\ 1‘\ Q
WITNESS WHEREOF, 1 have hereunto set my hand and uedliﬁhxs qu
. of December 1986,

f‘ 447571;423 . ‘ (Seal)
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andal Voorhles
STATE?OF INDIANA, LAKE COUNTY) ) AChNOVLLDGMLNT
Ty .. . Jovce A Farris. , a Notary Fublic in and for sald County. ';f

in said State, hereby certify that

s Randal Voorhies: ' S R R
--whose name "is gigned to the foregoing instrument, and who is known to ;
me, acknowledyed before me on this day, that, bolng informed of. the contents;
of the instrument, he executed the same voluntarily on the day- th° .
came bears date. o

leen under my hand and official seal this the 9th day of UPC}QPQP 1986

é;;fybl/ \24%4%9/Notary Publlo
(Joxce A Farrls = S

My Commission expires_dJune 3, 1988 ﬁ”umfp
County of ReSLGence Lake .
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# 9% 3 -le-*****%*-n -‘(--!(-%**** WA RN A -»HH!-'ll-**-n'*%‘****N-*-)(-**************************
"C" Thig real estate is rental property and the party of the - necgndagdrL
may continue to use it ay sueh. Also the party of the second patn.

n or
‘may eell the said real cstate, for cash, but not. sell, assig
tr;nQTer this contract: of salé. without the written consent Of thie .

Elﬁﬁt ﬁgrty. Rent: money is to-be prorated on dato of: qecond party




