\ THIS INDENTURE, made this ... 4 31 day o ... DRGEMDAY.., 19.86, WITNESSETH, That ... ’

:Mortgagorl. of i Lake County, State of Indiana, MORTGAGE AND WARRANT to

R T AT T b

fogéther with all rights, privileges, hereditaments, appurtenances, fixlures and improvements now or. hereafter on the Property, and the rent, issues and prof' its of that i ';\ "

- Property,
X Ifthis boxis checked, this Morlgnge is subjecl to a prior mortgage dated 8/L. ,19. 16, exccited by i JMQB B- W
,,,nggxtsqn and_Ann.Robertaon,. husband and WAL N . as Morigagor(s) to
Calumet. Securities. Corp, e ——— .22 a8 Mortgageer ™
which prior mortgage secures payment of an agreement in the principal amount of § 23s 150 00 Thnl prior morigage was recorded on
, 19, , with the Recorder of Lake County, Indiana in Mortgage Record No. .....

e “game ot nny subscqucnf dcfnult. Morgagee may ‘enforce any orie.or more of its rights or rcmcdlcs undcr this Mortgagc succcsswcly or concurrcntly

”0 RcuNzorso Ed.xOcl. '84 R

o b ]
RCO216 REAL ESTATE MORTGAGE

James B, Robertson and

. Robertson, ‘husband and wife

0] BENLFICML MORTGAGE CO. OF INDIANA, a Delaware corparation duly authorized to do business in Indiana
& COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as **Beneficial Mortgage Co.”
(The box checked above identifies the Mortgagee)

227 W, Ridge Road, Munster IN L6321

Morigagee, having an office and place of business at

Lake Lake , Indiana:

County, Indiana, the following described real property (**Property”) situated in the County of

Lot 46, Surburban Terrace Addition, in the T
County, Indiana, ’ e lown of Dyer, in Lake
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This Morlgngc is gwcn to secure the performance of the provnslons hereof and pugmcm of a certain Revolving Loan Agreement (**Agreement”) of even date herewnh. by
2 ke y hereinafter referred 10 as the Line of Credit, which in no event shall

which the - Morlgagcc is obligated 10 make loans and advances up to $
excecd 820000000 and shall-be mnde pursuant to the provisions of the Indiana Uniform Consumcr Credit Code, ns amended, and all other obligations of the

‘ Mortgugors undcr lhc tcrms nnd provmons of this Martgage. I
Morlgagors covenanland ngrcc wuh Morrgngce. as follows: gL o ‘

.....

R

. To pny when due nll mdcbledness provndcd in the Agrccmem snd secured by this Mortgage, without relief from valuation and apprmsemcnl laws,
! ..:.. . : .

) 3 To kccp\lhc Property msurcd agams! loss by fire and such other hazards. and in such nmoun(s as lhc Morlgagce shnll requlre.mlh carncrs salrsfacmry to
thc Morlgugcc, with Ioss puyahle to'the Mongngec agits mlercsl may appenr. : : .

4 'I‘ ) pny all laxes and usessmenls levied’ agmns( (hc Property whcn due and bcforc pcnnllles accrue.’

N " \,-*._ . ;.‘

:To pny_‘whcn‘due.nny ;md nllvpnor or séni encumbrnnccs. LR

On fmlure of Morlgagors in nn) of the l'orcgomg, Morlgagcc. at its ‘option; may pny nny ‘and all taxes lcvned or nsscucd agninsl the'Property nd all or ‘pariiof:
_senior éncumbrances on the Property, may insure the Propecty and may undertake the repair of the Property to such extent as it deems necessary, All sums ndvnnccd by
Morlgngce for any of such purposes shall become a part of the Unpaid Balance sccured by this Morigage and shall bear interest at the Finance Charge rate bcmg

chnrgcd under this Agreement, »

Upon defaitlt of Mortgagors in any. payment or performance provided for in this Morigage or in the Agreement, or if Mortgagors or any of them be nd,udged bankrupt,
‘or a \rustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if one of the Mortgagors dies, then the entire secured lndcbtcdness; =
shall become lmmcdm(cly duc-and- paynble at the sole option of the Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost mcurred by,
Morlgagcc or its agénts in obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney's fees or expenses incurred by the Morlgngce in

rcspucl of any-andall legal'or equituble procccdmgs which relate to this Mortgage, may be added to the Unpald Balance of the loan.

1f Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means divest themselves of tlllc lo thc
Property withous ohlnmmg the written.consent of Mortgagee,- lhcn Morigagee, at its option, may declare the entire balance of the loan plus interest on the bnlnnce im- .
mcdmlcly duc and paynblc. This option shnll not npply if (1) the sale of the' Propcrly is permitted because the purchaser's creditworthiness is suusfaclory !o Morlgaﬂce :
and (2) that' purchnscr. prior to. the aale. 'has execiited'a writlen nssumpnon ngrccmcm containing terms presented by Mortgagee including, if rcqulrcd. an increase in the

“ rnlc of interest payable under lhc Agrccmcm : o .
. o d
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No. de!ay or extension of umc grantcd or suffered by Mortgagee in the exercise of its nghts under this Mortgage shall consululc a wawcr ol' any of such nghu for lhe.—
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Mortgagors herein expressly covenant and agree 1o pay and keep current the monthly instalments on any prior mortgage and to prevent sny default thereunder.
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit be
commenced or other action taken to foreclose the prior mortgage, then the amount secured hy this Mortgage shall become and be due and payable in full at any time
lher'eafler,‘ at:the option of Mortgagee and in accordance with the Agreement. Morigagee, at its option, may pay the schtduled monthly instalments on the prior
morigage and, to the extent of the amount so paid, become subrogated 1o the rights of the mortgagee identified on the prior morigage. All payments made on the prior
morigage by Morigagee shall hear interest at the Finance Charge rate being charged under the Agreement until paid in full,

Upon conimenceémient of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this Mortgage, or at any time during the
'pcndency of any such sull, Mortgagee, upon application to the approprlale court, at once, without nollce to Mortgagor or any person claiming under Morigagor, and
. wnhoul consideration of the adequacy of the security or the solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the
: Propeny, (2) colléct the rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay
{a) all taxes'and assessments accrumg dunng the receivership, (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure
sale, (¢) all insurance premlums necessary to keep the Property insured in accordance with the provnsmns of this Mortgage, and (d) the cxpense of lhe receivership, and-
apply the balance, if a any, against the indebtedness secured by this Morigage.- : »

' 'Morlgngee. at ity sole dlscreuon, may extend the time of the paymenl ‘of @ any secured indebtedness, without the consént of any jumor cncumbranccr. No'such’extension of
: ’.Nyenewalfuhall faffect the priority of lhls Monguge or. impanr lhc security. o opcrntc "to release, discharge or affect the princlpal habnlny of Morlgagors or. any of lhem to
' --;‘Monglgee whauoever.
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If lhue be only one Morl[,ugur. nll plural words hucm re I'( rring to Mnrl;,u;,urs shnll ln re ml in llu singular,

IN WITNESS WHEREOF Mortgugors have signed and sealed this Mortgage on the day and year first above writien.

Witness 0&(4‘2‘7\/ f““/é ;&“044"/ f / ZBSZ%_“)

Christian Paul Hendron ignature of Mortgagor

Pames B. Robertson
Vi,

l’n'nled Name

e Sl

Witness
Roxanne Poturalski Signéture of Mortgagor
Ann Robertson
. Printed Name
Witness
Signature of Mortgagor
Printed Name
;
L ACKNOWLEDGMENT
STATE OF INDIANA
) ss.
Lake )

COUNTY OF

. James B. Robertson and Ann Robertson Y
Before me, a Notary Public in and for said County and State, personally appeared : °F 2

husband and wife
who acknowledged the execution of the foregoing Mortgage.

Witness my hand and Notarial Seal this .......... hth .......... day of ... necbmber ................... , 19, 8 6
/i(ﬁbtie P. Sargent*' otk ofary
o g Sk
i
‘ (,‘\" « 9 X
This instrument was prepared by Roxanne Poturalski NOTAl;\lYEUkEELI‘E ?Tﬁigcg’rfﬁbl%dﬁ" :‘. i )

LAYE CO ’ h "t
MY COMMISSION EXPIRES MAR 13 1987

Beneficial Mortgage Co 1SSUED THRU INDIANA NOTARY ASSOG.

2217 W. Hidge Road
Munster IN 46321
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