890215 ‘ B REAL ESTATE MORTGAGE

_ THIS INDENTURE; made i M oy o, Docember s 8uiesstri, har..... JOND, Perez and Rose Perez
... .qugban d and Wife:

-n Ity [ firerrer

 Mortgegors, of o LBKE. .. . County, State of Indiana, MORTGACE AND WARRANT to

(3 BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana
(&2 COMMONWEALTH LLOAN COMPANY, an Indiana corporation doing business as **Beneficial Mortgage Co.”
(The box checked above identifies the Martgagee)

227 W Ridge Rd, Munster, In }6321

Mortgagee, having an office and place of business at

U -1 < - S w County, Indiana, the following described real property (“Property”) situated in the County of Lake , Indiana;

Lot 20 and the North 15 feet of Lot 21, Block 8, Franklin Addition to the City
of Hammond, as shown in Plat Book L, page 16, in Lake County, Indiana.
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togelher with” all Trights, pnvnlegea. herednaments, appurienances, ﬁxlures and improvements now or heren&er on the Property, and the renl, muea and proﬁls ol’ lhat” o
Propeny. ' L : ‘ -
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E lflhls box is chccked thns Morlgage is sub]ccl lonpnor morlgugc dnlcd — 7,/16 R—— 219730 execulcd by ... Joh.n Pe:c.ez e e
and, ROBO PGPQZ iisitont _ . . — renresspnssssgsnn 88, Morlgagor(a)to J

LQitizens Federal ) ' . revmrmsssseens 08 Morlgngce.

which prior mortgage secures payment of an sgreement in the principal amount of § Wi » 900,00 That prior mortgage was rccorded_on
7,/16 , 19....7-3. with the Recorder of Lake County, Indiana in Mor}lgnge‘ Record No.23:4:h62..

117 (I — . ' : C

This Morigage is given to secure the performance of the provisions hereof and payment of a certain Revolving Loan Agreement ("Agrccméhlf'} of even dalc' herewith, l;y

-which the Mortgagee is obligated to make loans and advances up to $ .52 ] , hereinafier referred to as the Line of Credit, which in no event shall: .-
exceed $200,000.00 and shall be made pursuant to the provisions of the Indiana Uniform Consumcr Credit Code, as amended, and .all olhcr obligations of the . i
‘Morigagors undcr lhe terms nnd provisions of this Mortgage. ‘ )

(S

«Morlgngora covcnnnt und ngrcc mlh Morlgugec. as follows:

To pny whcn due all. indebledncss provided in the Agrccmenl and secured by this Mortgage, without relief from valuation and npprmsemcnl laws. T T

-
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'i;ood order. and rcpmr a8 alprescnl, reasonable wear ‘and tear excepted; and neither to commit nor: suchr any v wule on; such

. ‘2 To kecp lhe Prope
e Propcrly. ‘ - , ‘?_-’_.;.,"-" :
- “"‘\." 2

senior encumbrnnccs on the Properly. may insure ‘the l’ropcr(y and may undcrlnkc lhe rcpmr of of the: l’ropcrly to such cxlcnlml deems ncccssary. All sunis advanced by'
Morlgagcc for any ‘of such purposes shall bccomc a part of the Unpnid Balance securéd by this Mortgage and shall bear interest-at lhc Finance Chnrgc rate bcmg;;_‘,-“
" .charged under’this Agreement, : E

: Upon dcfault of Mortgugors in any payment or performance provided for in this Morlgagc or in the Agreement, or if Morlgngors or any of them be adjudgcd bankrupl,; '
_of a'tritsteé or recciver be appointed for Mortgugors or any of them or for any part of the Property, or if one of the Morlgagors dies, then the ‘entire secured mdeblcdness\
S ‘shall: bccome |mmcdmlely due and payable at the sole opuon of the Mortgagee, without notice, and this Morlgage may be foreclosed nccordingly. ‘Any cost’ lncurrcd by '
: zMorlgngcc or its ngents in oblnmmg an abstract of title, any other’ “appropriate title cvndcncc. or any reasonable’ nllorney 8 fees or expenses incurred by lhe Morlgugcc m R
rcspecl of ‘aiy and all lega) or equitable proceedings which relate to this Morlgngc. may be uddcd to the Unpaid Balance of the loan.; : S

Morlgagors voluntarily shall sell or convcy lhc Propcrly. in wholc or in: pnrl. or any interest in that Property or by some act or means divest lhemselves of title to lhc
" Propey without oblammg the written consent of Morlgngcc, then Morlgngcc. at 18 oplion, muy declare. the entire balance of the loan plus. intcrest on. lhc bnln\pce Im E o
: mcdialcly ™ and pnyable. This option shall not: npply if (1) the ‘sale of the Property.is permitted because the purchaser's creditworthiness is sausfnc(ory lo Mortgngee R
and (2) lhit purc géer, prior 1o the sale) has executed a wmtcn assumption agrcement containing terms prcscntcd by Morlgagcc mcludmg. if rcqunred an mcmuc |n lhef C

E rale of intcrest p,y, ’ undcr the Agrccmcm. -
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‘ No delny or cxlenslon of " ne grnnlcd or. suffered by Mortgagee in lhe exercise of i |ls nghls under this Morlgngc shall consmule a:waiver of nny of auch nghls l‘or lhc “ o
' same.or any’ subscqucnl “defad ll Morgagcc may cnforcc any one or morc of its; nghts or. remedics under this Morlgnge succcmvcly or: concurrcnlly. , SR

: ,&;’%-’4 IN2080; Ed, Oct. 84~ ~ '\
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent any default thereunder,
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit be
commenced or other action taken to foreclose the prior mortgage, then the amount secured by this Morigage shall hecome and be due and payable in full at any time
thereafler, a1 the-option of Mortgagee and in accordance with the Agreement. Morigagee, at its option, may pay the schéduled monthly instalments on the prior
morigage and, to the extent of the amount so paid, become subrogated to the rights of the mortgagee identificd on the prior mortgage. All paymenis made on the prior
mortgage by Mortgagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosure of this Mortgage or a suit 1o which Mongagcc may be made a party by reason of this Morigage, or at any time during the
pendency. of any such suit, Morigagee, upon application 1o the appropriate court, at once, without notice to Mortgagor or any person claiming under Mortgagor, and
without consideration of the adequacy of the security or the solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the
Property; (2) collect the rents, issues and profits of the Property; (3) out of those monies, make’ repairs and keep the Propeny in proper condition and repair; and (4) pay

() all 1axes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure’

sale, (c) all insurance premiums necessary to keep the Property insured in accordance with the provisions of this Mortgage, and (d) the expense of the receivership, and
apply the bnlance, il any, ngamst the indebtedness secured by this Mongage.

Morlgagee, at its sole’ discreuon. may,extend the time .of the payment of any sccuret{ lndebledncas, without the consent of any Jumor encumbrnncer. No such exlenuon of i

‘ "renewnl shall ‘affect the priority of lhls Morlgage or lmpmr the security or operate to release, discharge or aﬂ'ect the princlpal liability. of Morigagors or any of lhcm 10:

Morlgagce whnuocver, o
lf there bc unly one Morlgugnr. all plural words herein referring to Mortgagors shall be read in the singular.
IN WITNESS WHEREOF Mortgagors have signed and sealed this Mortgage on the day and year first above written,

Witness otz fol Wosheon

Christian Paul Hendron

natute-f Morigagor

John.Perez

Printed Name

Witness /( WKLM/I/LL %ZZZZWIM X@Qp )Oa 22,

"RoxXanne ‘PoturaI ski Signature of Mortgagor ~ &
. Rose Perez

Printed Name

Witness
Signature of Morigagor
Printed Name
ACKNOWLEDGMENT
- v\' .
STATE OF INDIANA )
) ss.

COUNTY OF Lake )

John Perez and Rose Perez

- . .
Before me, a Notary Public in and for said County and State, personally appeared

who acknowledged the execution of the foregoing Mortgage,

Witness my hand and Notarial Seal this Lith day of December 1986

A

Kittié P. Sargent /* '

KITTIE P S

This instrument was prepared by_Edwa; _d- E.__Lighw,_mager NOTARY PUBL{ SM’?I
) LA CQ!.;" ".” .w 3
. . . MY COMMISSION Emaes M'-P 13 1987 °
Return to Commonwealth Loan Co D/B/A Beneficial Finance ISSUED THRU INDIANA HOIARY ASSOC
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