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890 13 REAL ESTATE MORTGAGE v

/?ﬁ\THBlNDLNTUR&an1Ms 6th dayof ..., December |, 86,WHWES$H1L“W( Toni Sue Shelton

Mortgagors, of ... Lake County, State of Indiana, MORTGAGE AND WARRANT to

0O BENEFICIAL MORTGAGE CO, OF INDIANA, a Delaware corporation duly authorized to do business in Indiana
KCOMMONWLALTII LLOAN COMPANY, an Indiana corporation doing business as **Beneficial Mortgage Co.”

(The box checlrgnbaw identifies the Mortgagee)
227 W, Ridge Road, Munster IN L6321

Mortgagee, having an office and place of business at

Lake

Lake , Indiana:

County, Indiana, the following described real property (**Property") situated in the County of

Lot 8 in Block 11 in Sheffield, #n the City of Hammond, as per pdat thereof,
recorded in Plat Book 1l page 6, in the Office of the Recorder of Lake Couhaty,
Indiana,
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together with all nghts, privileges, hereditaments, appurtenances, fixtures and improvements now or hereaficr on the Property, and the rent, usues and prof ts of that

Propeny
\m <If this box is checked, thts Mortgage is subject to a prior mortgage dated . 5/9 : ' l977 executed by ; . B -"-»‘-'-‘?-; : T
L WAMMABM:Las ARNehAk cand . Tond.. Sue.. Zrnehik ’ i ....as Morigagor(s) to:
o Calumdt Federal Savings and Loan Agsociation e 08 Mortgagee,
which prior 70rlgage secures payment of an agreement in the principal amount of § 30,000,900 That prior mortgage was recorded on
. , 19 1 , with the Recorder of Lake County, Indiana in Mortgage Record No, LL05613,
PAEE worvrsnessmneninenns .

This Mortgage is given to secure the performance of the provisions hercof nnd limymcnl of a certain Revolving Loan Agreement (“‘Agreement”) of even date herewith, by
L kb » hercinafter referred 1o as the Line of Credit, which in no event shall

which the Morigagee is obligated to make loans and advances up to § ...
exceed $200,000.00 and shall be made pursuant to the provisions of the Indiana Uniform Consumer 'Credit Code, as amended, and all other chligations of the
Mortgagors under the térins and provmons of this Mortgage.
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Morlgagors covcnnnt and ngrec wnlh Morlgagec, as follows:

To pny when due all mdcbledncss provndcd in the Agreement and secured by this Morigage, without relief from vnlunuon and ¢ apprmscmenl laws,.
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To, keep lhe Propcny-maurcd against | loss l{y gre nnd such other lmznrds. and in such umounls as the Morlgngec shall rcqulre, wnlh carncra snml’aclory lo
‘ the Morlgagec. wuh loss payable to the Morlgagce asits mlerest mny appcnr. : : R AR

~4° To pny nll laxes’ nnd asscssmems lcvu:d ngamsl lhc Property when due nnd before pennhnes accruc. :

v : ‘., .
en due nny nnd all pnor 9 ? 1!3}0}1‘

scnror encumbrances on the Property, may insure lhc l’ropcrl) and may undcrlnkc the repair of the Propcrly to such cxlenl as it dccms necessary, All sums advnnced by

Morlgngee for any of such purposes shall become a part of the Unpaid Balance secured by this Mortgage and shall bear interest at the Finance Chargc rate hcmg C o

charged under this Agreement,

Upon default of Mortgugors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any of them be adjudged bakrupt, -~
or a trustee or receiver be appointed for Mortgagors or any of ihem or for any part of the Property, or if onc of the Mortgagors dics, then the entlire secured mdcblcdnesa R
shall become lmmcdmtcly duc and payable at:the sole option of theMortgagee, withoul notice, and this Mortgage may be foreclosed nccordmgly ‘Any cost’ ‘incurred by’ c
Morlgugcc or its agenls in oblmnmg an abstract of title; any other appropriate title evidence, or any reasonable atforney's fees or expénses mcurrcd by the Morigagee in

respect of any and all legal or equnlnblc procccdmgs which relate io this Mortgage, may be added to the Unpmd Balance of the loan,

If Mortgagors’ volunlnnly shnll scll or convcy lhc Property, in whole or in part, or any intercst in that'Property or by some act or means divest lhcmselvcs of lllle to lhe N .
Propcrly wnhoul ob!mmng the wrillen consent of Morlgagcc. then Mortgagee, at its option, may declare the entire balance of the.losn plus mlcrcsl on the balance im. -

medlnlely due and pnynblc. ‘This opuon ‘shall not apply if (i) the sale of the Property is pcrmnlted because the purchaser's creditworthiness is satisfactory to Morlgngee

S and (2) that purchnscr. priarito the sn“lc, has exccuted a writien assumption agreement coniaining i¢rms presented by Morlgagec mcludmg. if rcqunrcd an increase in the ~ *~
' rulc ofnmlercsl pnyable undet the Agrcemcnl '

No dclny or cxlcns[on ol' lunc granted or suﬂcrcd by, Morlgagec in the.exercise of its rights under this Mortgage shall constitute a wuiver of any. of such: nghls for the '

‘same or nny subscqucnl default, Morgngce muy enforcc nny ohe or miore of its.rights or, rcmcdlca ‘'under this Mortgage succcssnely or. concurrenlly. '
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- To keep lhe Propcrly in as good’ order und rcpmr as at present, rcnsonnhlc wear and tear excepted, and neither to commnl nor suffer nny waste on auch )
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent any default thereunder.
Martgagors further agree that should any default be made in the payment of any instalment of principal or any interest an the prior mortgage, or should any suit be
commenced or other aclion taken 10 foreclose the prior mortgage, then the amount seeured by this Mortgage shall become and be due and payable in full ;t any lime
thereafter, at the option of Mortgagee and in accordance with the Agreement. Mortgagee, ut its option, may pay the scheduled monthly instalments on the prior
mortgage and, to the extent of the amount so paid, become subrogated to the rights of the morigagee identified on the prior mortgage, All payments made on the prior

mortgage by Mortgagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may he made a pasty by reason of this Mortgage, or at any time during the
_pendency of any such suit, Mortgagee, upon application to the appropriate court; at once, without notice ta Mortgagar or any person claiming under Martgagor, and
without consideration of the adequacy of the security or the solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the
Property; (2) collect the rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the l’roperty in proper condition and repair; and (4) pay
{a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax ssles remaining unredeemed, at or prior to the foreclosure
sale, (c) all insurance premiums necessary to keep the Property insured in accordance with the provisions of this Mortgnge. and (d) the expcnsc of the receivership, and
apply the balance, if any, against 1ﬁe indebtedness secured by this Morlgage ' : ‘

Mo
Morlgngcc. at its sole discretion, may cxtend lhe time of the pnyment ol' any secured mdcbledness, without the consent of any junior encumbrancer. No such extension of
‘renewal shall affect the priority of this Morigage or impsir the security or operale to relense, dnscharge or affect lbe principal Jiability of Mongagon or nny of them 1o

=

Morigagee whatsoever.
if there be only one Mortgagor, all plural words herein referring to Mortgagors shall be read in the singular

and sealed this Mortgage on the day and year first above written,

Npmu, )@LAL wul% /%

IN WITNESS WHEREOF Mortgagors hayve-s

Signature of Morigagor
Toni Sue Shelton

Witness

Printed Name

Witness
' Signature of Mortgagor
Printed Name
Witness
Signature of Mortgagor

Printed Name

ACKNOWLEDGMENT
STATE OF INDIANA )
) 88
COUNTY OF .......2KE ) &
4. Toni Sue Shelton s,

Before me, a Notary Public in and for said County and State, personally appeared

who acknowledged the execution of the foregoing Mortgage,

Witness my hand and Notarial Sea} this ... oth..nn day of ... ecember. ... ) 19,0205 .

Roxanne Poturalski

KITTIE P SARC‘ENT
NA

This instrument was prepared by
NOTARY PUELIC STATE OF INDI

LAKE CO .
Rewrn 10...Beneficial. Moxtgage..Co MY COMMISSION EXPIRES MAR 13 1987
227.¥...Bidge. Road ISSUED THRU INDIAHA NOTARY, ASSOG,

Munster N L6321
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