- 890212 REAL ESTATE MORTGAGE

86 Richard John Michaels and

y WITNESSETH, That

'8 THISINDE TURE, made this . 280 gay of .. DEChIber
fa ﬁ qﬁféﬁaels, ﬂﬁg%and and wifgq

Mortgagors, of Lake County, State of Indiana,, MORTGAGE AND WARRANT 10

[0 BENEFICIAL MORTGAGF. CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana
[XCQMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as **Beneficial Mortgage Co."”
(The box checked above identifies the Mortgagee)

A\
Mortgagee, having an office and place of business at ZZYW,RidSQ Road,.Munster IN. L6321

Lake County, Indiana, the following described real property (*Property”) situated in the County of Lake , Indiana:

Lots Numbered Eighteen (18) and Nineteen (19), in Block No. One (1), as
marked and ldid down on the recorded plat of J., Wm. Eschenburg's State Line
Addition to Hammond, in the City of Hammond, Lake County, Indiana, as the
same appears of record. in Plat Book 2, page 2, in. the Recorder's 0ffice of.
Lake County, Indiana.

e
Coh

together with all rights, privileges, hereditaments, appurtenances, fixtures and improvements now or hereafter on the Property, and lhc

Property.
. O Ifthis box is checked, this Morigage is subject 10 8 prior morigage doled ...ivisismmmississisiomivnnisi Seiip $9uunsnrs €XCCUIE by . S F——
. : : : - ' ) : . Co . R R Y T Mérlga‘gor(a) W6
as Mortgagee,
which prior mortgage secures payment of an agreement in the principal amount of $ That prior mortgage was recorded on
, 19 , with the Recorder of County, Indiana in Mortgage Record No. cucinnnscinn ,
PBEC wermmmmressersreans .

This Mortgage is given to secure the performance of the provisions hereof and payment of a certain Revolving Loan Agreement (“Agrccmcnl")vof even date herewith, by
which the Mortgagee is obligated to make loans and advances up to . wd Q9 000400.., hercinafter referred to as the Line of Credit, which in-no event shall®
exceed $200,000.00° .and shall be made pursuant to the provisions. of lhc Indiana Uniform Consumer Credit Code, as amended, and all other obllgnllons of the..

-Morlgngors undcr lhc lerms zmd provisions of this Mortgage.

' _ Morlgngors covcnanl nnd agrce m!h Mortgagee, as follows:

To pny hen duc all mdcblcdness provndcd in the Agreement and secured by this Mortgage, without relief from valuation and npprmscmcnt lnws. ,

i . " : ",‘-.:
-l P '.'Q»
v “" . To kccp lhc Pro;}c&ty in as good order and rcpmr as al prescnl, rcnsonnblc wear und tear excepted; ‘and ncnlhcr 1o commll nor sul’fer any wasle on auch

s On I'mlurc of Morlgngors in any of the farcgomg Morlgagcc, atits op on, may puy “any and I taxes Icwcd or nssessed against the Propcrly, and all or pari of pr ro
+ senior encumbrances on the Property, may insure the Property and may undertake the repair of the Property.to such cxtent as il deems ncccssnry All sums advinced by:
Mortgagee: for any. of such purposes shall become a part of the Unpaid Balance secured by this® Morlgngc ‘and shall bear interest at the Finance Chargc raic. bemg

chnrged under llus Agreement..

[N Upon dcfnull of Morlgngors i any payment or pcrformnncc provided for in this Mortgage or in lhc Agreement, or if Morlgngors or any of them, be ndjudgcd bnnkrupl, o
“or a trustee or Teceiver be appomlcd for Mortgagors or any.of them or for any part of the Property, or if one of the Mortgugors dies, then the entire secured:indebtedness -

. shall become |mmcdmlcly ‘due and payable at the sole option of the Morigagee,, without notice, and this Morigage may. be foreclosed accordingly. Any cost incurred: by ‘

Morlgagce or ils agents in oblmnmg an abstract of title, any other appropriate title evidence, or any reasonable attorney’s fees or expenses. mcurred by lhe Morlgugce in

',_:-s"_ - respect.of ahy and:all legal or ¢quitable proceedings which relate 1o this Mortgage, may be added to the Unpmd ‘Balance of the lonn ‘ S C

. : lfMorlgngors volunlnnly shall sell or convey the Propcrty. in whole or in part, or any intercst in that Property or by some act or means divest lhcmsclvea of title to lhe R 5
Fhd “Property’ wnlhoul oblnmlng the:wrilten consent of Mortgagee, then Mortgagee, at ils option; may declare’the eritire balance of thé loan’ 'plis interest on thé-balahcé im- . - i
mediately due: and pnynblc. This option shall'not apply if (1) the sale of the Property-is permitied because’the purchaser's crcdnworlhmess is satisfactory to- Morlgagcc S

.and (2) that. purchnscr, prior 10 th sale, hna éxecited a written assumption agreement conlaining terms presented by Morlgngce mcludmg, it requnrcd an mcrcnse in the ‘ 4

rate, of interest pnyahlc under the Agrecment.

‘No dclny or extension: ‘of tiriie grnmed or suffered by, Morlgngcc in the exercise of ils nghls under this Morigage shall constitiite a waiver rof, nny “of such nghu for the S
same or any subscqucnl dcfnull Morgagec may cnforcc any one or more of i m righls or. remedics under this Morlgngc aucccssivcly or, concuncmly. ' B

.
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Witness

~ who acknowledged the exccution of the foregoing Mortgage.

' Witness my hand and Notarial Seal this day of

Mortgagors hercin expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent any default thereunder,
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit be
commenced or ather action taken to foreclose thie prior morigage, then the amount secured by this Morigage shall become and be due and payable in full at any time
thereafier, at the aption of Morigagee and in sccordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior
mortgage and, to the extent of the amount so paid, become subrogated to the rights of the morigagee identified on the prior mortgage. All payments made on the prior
mortgage by Morigagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full.

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this Mortgage, or at any time during the-
pendency of any such suit, Mortgagee, upon application to the appropriate court, al once, without notice to Morigagor or any person claiming under Morlgagor. and.
withoul consideration of the adequacy of the security or the solvency of Morigagor, shall appoint a receiver for the Property, The receiver shall (1) toke possesslon of the

Property; (2) collect the rents, issues and profits of the Property; (3) out of those monies, muke repairs and keep the Property in proper condition and repair; and (4) pay-
(a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and sssessments and tax sales remaining unredeemed, at or prior to the foreclosure -
sale, (c) all insurance premiums necessary to keep the Property insured in accordance with the provisions of this Mortgage, and (d) the expense of the receivership, and

apply the balance, if any, against the indebtedness sccured by this Mortgage.

Mortgagee, at its sole dlscreuon. may extend the time of the payment of any sccured mdcbledncss. without the consent of any junior encumbrancer, No euch extension of

‘renewal shall ‘affect the priority of this:Morigage or |mpau’ the seéunly or operate 10 release, dlschnrge or affect, the prlncnpnl Imblhly of Morlgagors or any of lhem to

Morlgagee whatsoever. ' t o T

If there be unly one Morigagor, all plural words herein referring to Mortgagors shall be read in the singular,

IN WITNESS WHEREOF Mortgagors have signed and sealed this Mortgage on the day and year first above written.

Witness WLL

' lio;tanne Potura.lskl:

Signature of Mortgagor
Richard John Michaels

Printed Name

k?lrttle . Sargent’

Virginia R. Michaels

Printed Name

Witness
. Signature of Morigagor
Printed Name
ACKNOWLEDGMENT
STATE OF INDIANA
) ss.
COUNTY OF .......H2Ke., )

. L Be 4
. Richard John Michaels and: vsng£n£%1ﬁ.“
.N{-'»l gm..ﬁ.f;fh*ﬁ

Wi H*x;:;: ;

Before me, a Notary Public in and for said County and State, personally appeared

iversimnin Michaals, Jushand..and.wife

5th December

Kittid P. Sargent /s

Roxanne Poturalski

This instrument was prepared by KITTIE P SARGENT ~
NOTARY PUBLIC STATE OF |NDIAN
LAKE CO |
Beneficial Mortgage Co MY COMMISSION EXPIPES MAR 13 1987
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