REAL ESTATE MORTGAGE

THIS INDENTURE, made s . 621 dayof .. DecembeD. 1o, 86wirnessern, Tha . Keonan Y. Colquitt and
Carolyn.P,.Colauitt

Moitgagors, of ;... LaK.......c... . County, State of Indiana, MORTGAGE AND WARRANT to

S ST R N T,

! a BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana
7, COMMONW!;ALTH LOAN COMPANY, an Indiana corporation doing business as **Bencficial Mortgage Co.”
(The box checked ahove identifies the Morigagee)

‘227 W, Ridge Road, Munster IN L6321

Mortgagee, having an office and place of business at

Lake

Take County, Indiana, the following described real property (*Property) situated in the County of , Indiana:

Lot Fourteen (14) and the North 10 feet of Lot Fifteen (15) in
Block "B", Leshwood on West 5th Second Addition in the City
of Gary, as shown in Plat Book 20, Page 15 in Lake County, Indiana.
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together with all nghla, privileges, hereditaments, appurtenances, fixtures and improvements now or herealter on the Properly. and: E peal, rssggandmpuﬁﬁ of thnt‘:‘ ; l..::

Property. - ‘ - o - S '
: _ ~ S
B Ifthis boxis checked, this Morlgnge i subject to o’ pnor morlgagc dated . 2/21. , 1967 cxeculcd by Keenm Colquitt ?.I
i and..Saxolim. By Colauitt.. .. o i ’ '"'nnhnmﬁrsﬁfﬂf'"
................... Take. Mortgage. G0rs..I0Ge o ' . , i . e 28 Mortgagee,
which prior mortgage securcs payment of an agreement in the principal amount of §...... S Z....,lh L4 000,00 That prior mortgage was recorded on
19 67 , with the Recorder of ake . County, Indiana in Morigage Record No. 1 .

page .31,4: ...... .

* This Mortgage is given to secure the performance of the provisions hereof nnd payment of a certain Revolving Loan Agreement (*Agreement”) of even date herewith, by S
which the Morlgngcr. is obligated to make loans and udvances up 10 § .. woed g 000400, hereinafier referred to as the Line of Credit, which in no event shall
exceed 820000000 and shall be made pursuant to the provisions of lhc Indiana Uniform Consumer Credit Code, as amended, and all other obhgutmns of lhc. ‘
Mortgagors under the terms and provisions of this Mortgage. : . K

vMorlgagors covumnt nnd ugrcc with Mortgagee, as follows:

‘

l‘ 'l () pay when duc nll indebtedness provrded in the Agrcemcnl and secured by this Morlgugc, without relief from valuation nnd appraisement lawa

,.r’ -f. . 4'
2 To kecp the” Properly in as good ordcr nnd rcpmr as nl’prcsenl, rcnaonnblc wear and téar excepted, and neither to’ commu nor suchr nny waulc on such
Propcr’ly \ 23 - v

. ,m .

‘ o 8 To keep the Properly insiréd ngmnsl ‘loss by fire nnd such other hazurds, and-in such amounts as lhe Morlgagcc shnll requrrc. wnh cnrncra salufaclory to:

: all’or purt o[ p for or
‘sénior encumbrances on the Property, may insure the Propcrly and may undertake the repair of the l’ropcrly to such extent as it deems ncccssury All sums advanced by
Morlgngce for any of such purposes shall become a part of the-Unpaid Balance secured by this Mortgage and shall bear interest. at the Finance Charge ratc bclng :
.charged under this Agrccmcm :

“Upon default of Morlgugors in any payment or performance provided for in this Mortgage or in the Agreement, or if Morlgagors or any of them be adjudgcd bnnkrupl., ’
of a trustee or réceiver be appointed for Mortgagors or any of them or for any part of the Property, or if ene of the Morigagors dies, then the entire sccured |ndcblcdness‘v o
_shall become immediately due and payable at the sole option of the Mortgagee, without notice, and this Morlgngc may_be foreclosed accordingly. Any cost incurred by
Morlgagce or ils agenis in ohlummg an abstract of title, any other appropriate title evidence, or any reasonable attorney’s fees or.expenses incurred by the Morlgagee int.
-fespect of | any and all legal or cqunnble proceedings which relate to this Mortgage, may be added 10 the: Unpmd Balance of the loan. ,

lf Morlgagors volunlnnly shall sell or convey the Property. in whole or in’ part, or any interest in that Property or by some actor.means divest’ lhcmselvco of tiile 1 lhe»':'j‘ ‘
Properly withouit obtaining the written consent of Mortgagee, then Mortgagee, at its opuon. may declare the cntire balance of the loan‘plus interést on the balance i jms
mediately due nnd paynblc This option shall riot apply if (1) the sale of the: Propcrly is-permitted because the purchaser’s crednworllnncu is sallsfaclory to Morlgngee .
and (2) that purchnscr, prior. 1o'the sale, has exccuted a written assumption ngrccmcnt containing terms presented by Morlgagcc mcludmg, |f requlrcd an’ mcrense in lhc
rate’of interest payable undcr the ‘Agreement, ; d oo
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No. delay or.¢iicnsion of lime granted.or suﬁ'cred by Mortgagee in the exercise of its nghts under lhls Morlgngc shiall constitdite awaiver of any of such rlgh;a for lhc:
same or nny subscqucnl defnull Morgugcc may enforce any one or more of ils. rights or rcmulrcs under llus Morlgnge succcssncly or: concurrcnlly. s .
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Mortgagors herein expressly covenant and agree to pay and keep current the monihly instalments on any prior morigage and to prevent any default thereunder,
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit he
commenced or other action taken to foreclose the prior mortgage, then the amount secured by this Mortgage shall become and be due and payable in full a1 any time
thereafter, at the option of Mortgagee and in accordance with the Agreement. Mortgagee, ot its option, may pay the schtduled monthly instalments on the prior
morligage and, to the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on'the prior mortgage, All payments made on the prior
mortgage by Mortgagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosure of this Mortgage or a suit'to which Mortgagee may be made a party by reason of this Mortgage, or at any time during the
pendency of any such suit, Morigagee, upon application to the appropriate court, at once, without notice to Mortgagor or any person claiming under Mortgagor, and
without consideration of the adequacy of the security or the solvency of Mortgagor, shall appoint a receiver for the Property. The recciver shall (1) take posscssion of the
“Property; (2) collect the rents, issues and profits of the Property; (3) out of those munies, make repairs and keep the Property in proper condition and repair; and (4) pay.
.(a) all taxes and assessments accruing dunng the receivership, (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure
sale, (c) ail insurance premiums necessary to keep the Property insured in nccordnnce wnh the provmons of this Mortgage, and (d) the expcnse of the recewcrshlp, and
“apply the balance, if any, against the indebtedness secured by lhns Morlgage

‘:Mg;lgngee, at its sole disgretion, may ¢ cxle d the time'of the paymen of any. secured indebledness, without the consenl of any }umor encumbrancer. No such extension of
‘renewal shall affect the priority of this’ Morlgage of impair the aecunly or operale to releasé, ischarge or affect the’ prlnClpal Imblhty of Morlgngors or any of’ thcm o
'Mongagce whatsoever, .

If there be anly one Mortgagor, all plural words herein referring to Mortgagors shall be read in the singular,

IN WITNESS WHEREOF Mortgagors have signed and scaled this Mortgage on the day and year first above wrilten.

vinenr_ (Nt T Horhlns

| e,

Signatupe of Mortgagor
Keenan Y, Colquitt

Christian Paul Hendron

rinted Name

Signature of Morigogth W

Carolyn P. Colquitt

Printed Name

Witness
Signature of Mortgagor
: Printed Name
. ! ~ ACKNOWLEDGMENT
N . ]
STATE OF INDIANA )
; ) sss

COUNTY OF .......L2Ke )

. Keenan Y. Colquitt and Carolyn P. Colquitt

aﬂ: '.3:’ .

Before me, a Notary Public in and for said County and State, personally appeafed

who acknowledged the execution of the foregoing Mortgage.

Witness my hand and Notarial Seal this th day of December

Roxanne Poturalski
This instrument was prepared by EP A

Beneficial Mortgage Co MAR 1 Hody 5

0.
MY QQIMBMISSION EXPIRES

Return to

22T W, Ridpe Rosd
MungterIN-16321

1SS0 THRU. IN

DIANA NOTARY ASSOLY,




