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890116us MORIGAGE:, e the. 28TH 1)1{\;) day of  August CAD. 1986 hetween:

Douglas E. Williams and Theresé Williams, husband and wife Illinois
ofthe  Village - ol New Lenox inthe Coumty of ~~ Will » and State of ¥afREX%
(hercinafter with their heirs. executors, administrators, and assigns called the mortgagor), and

TOWER SERVICE CORPORATION

a corporation organized and existing under the laws of - the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),
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WITNESSETH: That whereas the mortgagor is justly indebled to the mortgagee for money borrow |i‘(hc¢ngncﬁ l".";?
sum of- -~~~ --FORTY-SEVEN THOUSAND ONE HUNDRED and NO/100------ C'ﬁ'c""‘"""":'g""'"
AY ATV
Dollars (5 47,100 @0“‘ w .;);',-;
mc ¥ 2§
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated H@ hy'inlcrcncc =

with interest fromdate at the rate 0f = m = — e e = TEN-c e c e c e e m e e e = O S TR

per centum ( 10.0 N gF
per annum on the unpaid baluance until paid, the said principal and interest to be payable at the office of

TOWER SERVICE CORPORATION
.in  South Bend, Indiana

or at such other place as the holder may designate in writing, in monthly installments of - e e e e e e FOUR HUNDRED
THIRTEEN and 34/100----=--------—-emmmmmmm e Rollars (3 413,34 )
commencing on the fistday of  getober . 19 ggand on the first day of each month thercafter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of September, 2016,

NOW, THEREFORE, THIS INDENTURE WETNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aloresaid and interest therean according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the
following described lands and premises, situated and being in the Town
of Merrillville in the County of Lake -and State of Indiana, to wit:

Lot 39 and. the North 2 feet of Lot 40, Independence Hill 3rd Addltlon,
.as. shown_in Plat. Book 24, page. 69, Lake County, Indiana. - '

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART,
INSTALLMENT DUE DATE.*
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Re-Recording to show initials on date. . D
including all buildings und improvements thereon (or that may hereafter be erected thercon): together o 'llha’mruﬁﬁmcr;t::; |
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertainjng, maqhugcrslon 2’
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and-lighting. (lxlurcs &
and equipment now or herealter attached to or used in connection with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
I 'l'lml he will paty the induhludncss as pmvidud in said note uul this mortgage: and that hc is the owner of smd mcmms

mutiteod st intentonto exercisestiel ep iviepe s given=sit ket thirtet 3 dise mor neprepmamne -

2. That, in order to more fully protect the seeurity of this Mortgage. he will pay to the mortgagee, together with and
in addition to, the monthiy payvments under the terms of the Note seeured hereby, on the first day of cach month until the
said Note is fully paid, the foflowing sums: :

() A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
palicies of tire and other hazard insurance covering the mortgaged praperty, plus taxes and assessments next due
on the mortgaged pmpcxlv Call as estimated by the mortgagee) less sl sums already paid therefor divided by the
number of months to-clapse before’ one month prior 10" the date when such?ground rents, prcmmms. taxes and
assessments will' become delinguent, s.nd sums (0 be held in trust 1o pity sl ground reats, premiums, la.\u. dl)d_
special '.I\SL\\anl\. and ’
All p.lymcnls mentioned in the preceding subscetion of this paragraph and all payments to be made under the Note
secured hereby shall be added together and the aggregate amount thereof shall b paid by the mortgagor cach month
in a single payment to be applied by the mortgagee to the Tollowing items in the order set forth:

(1) Ground rents, laxes, special assessments, fire and other hazard insurance premium;

(1) Interest on the Note seeured hereby: and

~(111) Amortization ¢l-the principal of:said Note, .. ’
' Any dcﬁucncy in thc amouit of such al.yq_.nc nmnlhly p.nmcn( \hall unlus madc'g 5ood by llu. morq,u;,or, pqor

to the duc date of the next such paymerit.: constitine an event- ol def .mlt‘ under this. Moru_uge Dc;d In the event
that any paymcnl shill becomeoverdue for a pcnml ) L\Lus of: 15 d.ws the morlguyn agu.cs 1o p.ly Y ldlc clmrgc' <
‘of fdur cents (4e):notito exceed, four: «.cnls forscach. dollar so- overdue, for the purpose of* dclmymg lhc prcnsc"

“incident o litndling the dchnqucm pavmcnls :
STATE OF INDIANA HUD-82118M (i2-79), -

“This instrument Is for ule inthe home movlgaga ingurance programs under sections : :
203 (b). 203 (1), 203 (n) and 245, (Relerence Mo:lgage Letter 83-21) (9/83) _ T We198 Revlsed 2 185 :
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3 That il the total of the payments made by the maortgagor under Gy of paragraph 2 plmulm;. shall exceed the: umnum
of payments actually made by the mortgagee for ground rents, tases or, assessments for insurance prcmlums. is;the: lsc ‘
may be, stich excess, il the:loan-is current, at the option of the mortgagar, \Imll be credited on suh\tqllull pdymcnls Ty bc
made by the mortgagor, or refunded to the mortgagor, 1. however, the monthly paviments made by the mortgagor tinder
(i) of parigaph 2 preceding shatl not be safficient to pay ground rents, tases and assessinents and insurianee: premiams,
as the eise niy be when the sionie shald become die and payable, then the mortgigor shadl pay to the mongagee an amoum
necessiny o mihe up the deticieney on or betore the date when the pasment of such gronnd rents, tses, issessments or
insurinee premiums shadl be dae, I at any time the mortgagor shalt tender to the mortgagee, inaceardince with the provisions
of the Note secured hereby, tull payment of the entire indebtedness represented therehy, the mongagee shall, in computing
the amount of such indebtedness, credit to the account ol the mortgagor any balanee wenaining in the Tunds accumulated
under the provisions of (a) of paragraph 2 hereot. 11 there shall be o default under any of the provisions of this Mortgage
resulting in a public sile of the premises covered hereby or il the mortgagee acquires the property otherwise atter default,
the mortgagee shall apply, at the time.of the commencement of sueh proceedings ov at the time the property is otherwise
acquired, the balianee then enainmy i the tands aecumulated under Gy ol paragraph 2 preceding as i eredit againse the
samount of principal then remaining unpaid under sand note,

4 et be will pay all tases, assessments, water rates and other gosernmental or municipal chiarpes, fines or impositions,
for which proviston hias not been made hercinbelone, and i detanlt thereol the imotteagee tiay pisy the simes and that he
witl promptly deliver the official receipts theretor o the said mortgagee.

5. Hhat he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the sime
in as good repait and condition as at the original date ol this mortgage, ordinary depreciation excepted: and that he will
commit or permit no waste, and do no act which would unduly impair or depreciate the vadue of the property as security.

0. ‘That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may
be required from time to time by the mortgagee against loss by fire ind other hazards, casualties and contingencies in such
amounts and for such periods as may be reguired by mortgagee, and will pay promptly, when due, any premiums on such
insuriance for pavment ol which provision has not been made hereinbefore, Allinsurance shall be carried in companics approved
by mortgagee and the policies and renewals thereol shall be held by mortgagee and have attached thereto foss payible clauses
in favor ofand in form aceeptable to the mortgagee. Inevent of loss mortgagor will give immediate notice by mail to nortgagee,
and mortgagee may make prool of Toss il not made prompily by mortgagor, and cach insurance unnp.mvmnccrmdxs hereby,
authorized and directed 10 make payments for such loss direetly to mortgagee instead ol 1o mortgagor .u\ll mortgagee jointly;.
and the insurance proceeds, or any part thereol, miay be applicd by mortgagee at its option cither to the luluumn of the
indebtedness hereby secured or 1o the restaration or repair ol the property damaged. fnevent of foreclosure of this (mong:lgc
or other transter of title 1o the mortgaged property in eatinguishment of the indebtedness seeuied hcu.l)\. all right. title :lnd
interest of the mortagor inud o any msurance pohicres then in foree shall pass to the purchaser o grinee, ..

7. Phat in case proceedings to foreclose this mortgage e instituted, any sums necessarily expended for the umunu.llmn '
of the abstract of title to the above-described veal estate, topether with interest thereon at the rate set forth in the nate seeured

hcrcb5 shall become i part of the debt seeured by this-mortgage and shall be collectibleas such, c AT
.That it default be made in the payment of any ol the installments provided for in paragraph 2 hereol for taxes, :
; ussc.ssmcnls. fire und other hazard insurance. or in the event ol the failure ol the mortgagor to keep the buildings on said

premises and those to be erected on said premises. or improvements thereon, in good repair, said mortgagee may pay such
taxes, assesstments, and hazard insurance, make such repairs as in ity diseretion it may deem necessary properly to preserve
_ the property and any sums so paid shall be o further lien on such premises under this mortgage, payable forthwith, with
; interest at the rate set forth in the note secured hereby until paid.

- 9, That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
" or any part thereol, or any amount patd out or advanced by the mortgagee. be used directly or indirectly to pay off, discharge,
or satisly, in whole or in part, any prior lien or encumbriance upon said premises above desceribed, or any part thereof, then
the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance,

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note seeured hereby. when the same is payable or the time
of performance has arrived, as wbove provided, then all the remainder of the aloresaid principal sums with all arrcaranges
of interest, and sums payuble pursuant to the provisions hereof, shall, at the option of siid mortgagee, become immediately
payable, and the mortgagee shall have the right to toreclose this mortgage, anything hercinbefore or in said note contained
to the contrary notwithstanding, and any tatlure to exereise said option shall not constitute a waiver of the right to exercise
the sume at any other time, :

FL That should proceedings to foreclose this mongage be instituted, the mortgagee may apply for the gppointment
ofareceiver (and the mortgagor hereby consents to the appointment ol reeeiver i there his been any delaltin the pcrfurmanu
of any of the conditions of this mortgage), and such recener is hereby authorized to take possession of the real estate above
described, colleet any restal, acerued or to acerue, whether in money or Kind. for the use or occupaney of said premises
by any person, firm or corporation, or may let or lease said premises or any part thereol, receive the rents, income and
profits theretrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by Law for the redemption from any sale ordered’
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property. or its adequacy to
secure or discharge the indebtedness due or 1o become due or the solvency of the mortgagors, In the event of a default in
any of the-conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of law and colleet the yents and profits therefrom, applying the same to the
chanrges and paynients due under the conditions ol the mostgage so fong as acdelault shall continue, and such taking possession
shall i m no way waive the right of the mortgagee w toreelose tis montgage heciwse ol adelault,

‘That i the premises, or any part thereof, be condenmed under any power of eminent domain, or acquired for a
puhlic use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this mortgage, and the note secured hereby remaining unpaid. are hereby assigned by the mortgagor to the mortgagee

and shall be paid forthwith to the mortgagee o be applicd by it on account of the indebtedness secured hereby, whether
duk, or not.

Oy ’
A F-$ #5013 Nosale of the premises hereby mortgaged and no forhearance o the part of the mortgagee or its assu,ns and no !
C\lcnsum of the timg Tor the p.:)mcnl ol the debt herehy seeured given by the mortgagee or its assigns shall operate to release. i

: , . dm’h.n;,c. mudll). ch.mbt fSI aiﬂul i]\t original liability of the mortgagor herein either in whole or in pari. - 3
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14 hat any person, firm or corporation taking i junior mortgage, or other lien, upon said real estate, shall take the
shid lien subject tothe rights of the mortgagee herein o extend the matarity of the indebtedness hereby secured without.
obtatining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insuificient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement,

16. The mortgagor further agrees that should this Mortgage and the Note secured heieby not be eligible for insurance ¢

under the National Housing Act within _3_mos_, from the date hereof (written statement of any officer of the Depurtment
of Housing and Urban Development or authorized agent ol the Seeretary of Housing and Urban Development dated
subsequent to the _3 mag ., time from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proot of such ineligibility) the mortgagee or the holder of the Note may at its option, declare all sums
secured hereby immediately due and payable, "This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee’s failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held 1o be an abandonment of such rights, Notice of the exercise of any
option granted 1o the mortgagee herein, or in the note secured hereby, is not requited to be given, All sums payable herein
shall be without relief from viduation and appraisement laws and with reasonable attorney’s fees,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any pender shall include all genders,

IN WITNESS WHEREOIS The said mortgagor has hereunto set

.\).
this 28TH QQ? day of August .19 86

their handg and seal g

el & Al

Douglas E. Williams

Therésé Wiiliams

The form of this instrument was prepared by the Office of the General Counsel of the: Department of Housing -and?. -~
- Urban Development, and the material in the blimK spaces in the form was inserted by or under the direction of
Ralph J, Long, President

STATE OF INDIANA, 4
Y
COUNTY OF Lake
Lo
Before me, the undersigned, Philip J. lgnarski e , an official
of Lake County of the State of Indiana, on this 28TH day
of  August 19 86 personally appeared  pouglas E, Williams and Therese Williams,

husband and wife
and

acknowledged the exccution of the foregoing mortgage.
Witness my hand and official scal the day and year lust above written,

PHILIP J. .a/ﬁi‘ | (Offcial ttle)  NOTARY PUBLIC

County of Residence? Lake County, Indiana
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' .lggééiy;iifyf()rgféii}'ifl(l this day of 1Y al O%clock M., and recorded in Mortgage
Record’ € ¥ *“at pages of the records of County, Indiuna.
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Recorder of County, Indiana
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