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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given o .......o.evvernreenre s BEGEIRGT.. Jrrrserirenerisssreecessinionins ,
19..86.... The mortgagoris ....Lexrry. La..Duff..and. Lucretia. Ann. Duff,. hushand..and. wife ..,
............................................................................. (“Borrower"). This Security Instrument is given t0 ...oeiiinnesiiiiionins
Peoples Federal Savings and Loan Assoclation , which is organized and existing

--------------------------------------------------------------------------------------------------------------------------------------------

------------------------------------------------------------------

dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on .......... DL TTE:D cTo 0 ) R L o0 IR This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, gﬂa?{t and convey to Lender the following described property
1OCALEA 1N cvvvrirersiecrissresnssrsssssessssse s ssssessesssssssesssssesaesens i B bbb o R st ere County, Indiana:

Lot 162 in Sherwood Forest Thirteenth Addition to the Town of Schererville,
as per plat thereof, recorded in Plat Book 44 page 56 in the Office of the

Recorder of Lake County, Indiana.

1329338

which has the address of ...2333. NOEMANY..Rra..vvrrrsnsesisrsssssssssnnns SOOI -1t |15 1Y o B 5 - YO ,
‘ {Streat) N ‘[City) : o

Indiana 46375[1'““ ...................... +(**Property Address”);
" p _Code). ,

N AT N I At AL e e

TOGETHER- WIiTH all the improvemeénts now or hereafter erected:on' the property, and all easements, rights,
appurtenances, rents, fbyzilt_ics} mineral; oil and gas rights and profits, water rights aqd‘sto,ck; and all fixtures'now: or,.
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the .
foregoing is referred to in this Security Instrument as the “Property.” o , L

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and. has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. i
Borrower warrants and will defend generally the title to the Property against all claims. and demands, subject-to any: : ]

|

Cawrend

-reend T

encumbrances of record.
v 'THIS,SECURITY INSTRUMENT combines uniform covenants for national use and p9n4Uhifotm.covenants‘:with; ..
limited variatiofs by jurisdiction to constitute a uniform security instrument covering real property. 1 |
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UNIFORM COVENANTS. Bortower nnd Lender covennnt and sgree as follows; - -

1, I’nygncnl of Principnl and Interost; Prepayment and Late Chirges,  Bortower shall promptly pay when due
the |)|‘h|c|pn! of andinterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Tuxes and Insurance, - Subject o npplicable law or tow writien waiver by Lender, Burrower shall pay
to Lender on l‘hc day monthly puyments are due under the Note, until the Note is paid in full, » sum (“Funds") equal 1o
onetwellth oft (n) yearly taxes mnd assessments which may attain priority over this Sccurity Instrument; (h) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly huzard insurance premiums; and (d) yearly
mortgnge insurance premiums, if any, ‘These items nre enlled “escrow items,” Lender may estimate the Funds due on the
busy of current duta nnd reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or sccounts of which are insured or gunranteed by a federal or
state ageney (including Lender iff Lender is such an institution). Lender shull apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
‘Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that Interest shall be paid on the Funds, Unless an ngreement is mude or applicable law
requires interest to be paid, Lender shall'not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, sn annual nccounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
thiy Sccurity Instrament.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
nt Borrower's option, elther promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not suflicient to pay the eserow items when due, Borrower shiadl pay to Lender any
nmouni necessary to make up the deficiency in one or more paymcents as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Lvter
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Seeurity Instrument.

3. Application of Payment.Unless applicable law provides astherwise, all puyments received by Lender under para-
graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; second to interest; and last to principal.

4, Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender
all receipts of paid preminms and renewal notices, In the event of Toss, Borrower shall give prompt notice to the insurance
carricrand Lender, Lender may make proof of Toss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to vestoration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 11 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Insteument, whether or not then due, with any excess paid 1o Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a elaim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 10 vepair or restore
the Property or to pay sums sccured by this Sceurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs ©and 2 or change the amount of the payments. 1f
under parngraph 19 the Property is acquired by Lender, Borrower's vight to any insuranee policies and proceeds vesulting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Secwrity
Instrament immmediately prior to the acguisition.

6. Preseryntion and Maintensnce of Property: Leascholds,  Hotrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or conmmit waste, 1 this Security Tostrament is on a leaschold,
Borrower shndl comply with the provisions of the lease, and it Borrower acquives fee title to the Propertys the leaschold and
fee tithe shall not merge unless Lender ngrees to the mevger in writing.

7. Protection of Lender's Rights fn the Property: Movtgage Insuvance, 1 Borvower |‘ai\§ 0 perform !hc
covenants mid agreements contained i this Security Instrament, or there is a legal proceeding that may slgnﬂ\icm\lly afiect
Lender's rights n the Property (such as o proceeding in bankruptey, probate, for condemmation or to enforee \\a\\_'s or
regulations), tien Lender may do nid puy for whatever Is necessary to proteet the value of the Property and l.cm‘icrf nghls
in the Property. Lender's netlons may include paying uny sums secured by a lien which has priovity nvcr‘llns Security
Tnstrument, appearing in oty paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender muy take aetion under this paragraph 7, Lender does not have to do so. ‘ \ ‘

Any nmounts disbursed by Lender under this paragraph 7 shatt become additional debt of Borrower secured by this
Security Instrument, Unless Horrower and Lender ngree to other terms of paymient, these amounts shall bear interest from
the date ol',.dhgmrscl jent nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting Phy ‘dﬁl}" :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
.Borrower'shall. pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. L Ty,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnant§-_g’gd'_hg.rccm'gntsléf N
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the.provisigns.%,
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who'co:signs this? Securiti:\é
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,‘grant’and convey——=
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ob[igagd/ to pay—- =
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower:nfay. agree_to_cxtend, X s
modify, forbear or make any accommodations with regard to the terms of this Security Instrumenfwr;th\e,N6(c,t\‘!ithdﬁt,‘§
that Borrower's consent. T R e & *

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which setsmgximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected:in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer.of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior Written consent, Lender may, at its option, require immediate paymentiin full of all'sums
secured by this-Seciirity Instrument.-However,. this option shall not be exercised by Lender-if exercise is: prohibited by S
federal law as of the date of this Security Instrument. S o L _ ‘ '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providé a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,' Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

" 18. Borrower’s Right to Reinstate,. -If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemient) bqfore'sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that BO[{Q“{Q"
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) t_gkcs such action as Lender may
reasonably require to assure that the lien of this Security. Instrument, Lender’s rights in the Property and Borrower’s
obligation:to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatément: by
Borrower, this Security Instrument and the obligations secured hereby shall‘rema‘jn"f;plly_gﬂf,e'c}ive‘ as if no acceleration had:
occurred. However, this right to reinstate shall not apply in the case of acceleration-inder paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
. unless applicable law provides otherwise). The notice shall speclfy. (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exlstence ofa default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
‘before the date speciﬁed in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument ‘without furthcr demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acccleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the l’roperty and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applled first to:
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by.this Security Instrument.

© 21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es))

%k ] Adjustable Rate Rider (] Condominium Rider 4 (] 24 Family Rider
[ Graduated Payment Rider (] Planned Unit Development Rider
(] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

........................................................ (Seal)

—Borrower

6&27 ...................... (Seal)

Lucretia Ann Duff —Borrower

[Space Below This Line For Acknowledgment]

STATEOFINDIANA, ...... LAKE. ... e County ss:
Onthis.....3rd .......... dayof cvvvrenrninnnns December....... 19 86.... ,bcf

Notary Public in and for said County, personally appeared .. Terxy. L. .Duff, and. Lucr
WITNESS my hand and official seal.

My Commission expires: 9-15-89

---------------------------

Linda E. Bonin County of Residence. \Lake 1
This instrument was prepared by: Daniel .W.. Moser,. Manager..of. Loans..........coooeeeieiiinn,

I P e




N ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .....3xd. day of ......REGEMRET....oocvvvrrvernne ,19.86..,,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rate Note (the “Note”) to .Peaples..Federal..Savings..and. Loan. 45806185100 i

........ (the “Lender") of the same date and covering the property
described in the Security Instrument and located at:

«2335..Normandy.. Rd..,.SChererville, . . IN.ABIT 0 iiiemsensssnsssssssisesssssisrssssosssssssons
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ApDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...9...50...... %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
January

The interest rate I will pay may change on the first day of .00 e L1900 , and on that
day every ......... 12 . th month thereafter. Each date on which my interest rate could change is called a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of ....emwoR@rmammmow o
....................................................... years, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before ecach Change Date, the Note Holder will calculate my new interest rate by adding .....ooccovnviiinninns
wThree. Precent......... percentage points ( ...3:99....%) to the Current Index. The Note Holder will then
round the result of this addluon to the nearest one-eighth of one percentage point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
principal I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest.
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE NIDER Single Family~—~FHLMC Uniform instrument Form 3106 12/83




To the extent permitted’ by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by this noteis ....... 14,507

R N N N N N N N RN NN R NN

The minimum yearly interest rate that will be charged by this note is 8,007

----------------------------------------------

Interest Rate Adjustments will notexceed ....... 2.0 per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

R
/,‘?/ A S (Seal)

'Terry 7 Duff Borrower

STbeceelins Eaeos Hegs (Seal)

Lucretia Ann Duff Borrower




