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_ THIS INDENTURE, made this 27th day of October, 1986 by and between

Calumet National Bank, a national banking association, as Trustee under the

. terms and conditions of that certain written agreement and declaration of trust
dated. October Ist, - 1986 and identified as Trust P-3357, hereinafter sometimes
called the ' mortgagor » party of the first part, and Calumet National Bank, Hammond,
Indiana, a corporation duly organized and existing under and by virtue of the

laws of the United States of America, hereinafter sometimes called the

"mortgagee', a party of the second part, WITNESSETH:

w

THAT WHEREAS, in order to evidence their just indebtedness to.the
mortgagee in the principal sum of Two Hundred Twenty-Five Thousand and =p
No Hundreds and 00/100 ($225,000.00) Dollars for money loaned by the
mortgagee, the mortgagor executed and delivered its certain promissoryiﬁq“ R
identified as Loan Number » bearing the date of October ZZEH 1236,
payable as thereby provided in the order of the mortgagee in lawful mone?“ofafhe

United. States of America at the office of the mortgagee in the City of Hammbﬁd, z

e

PO

171

<>
N
tggg
QD
e &)
o4
S

(@]
! o
; Q)
: ()]
: (72}

(’93
7(\“"::]
5.

Lake County, Indiana, with interest payable monthly on the principal sum remaining
unpald from time to time to reflect Calumet National Bank prime interest rate to
its customers plus one per cent (1.007), per annum, variable daily; with attorney's

fees and without relief from valuation and appraisement laws and with interest after

LN

maturity, until pad, at the highest rate for which it is now lawful to contract.
All indebtedness evidenced by said promissory note shall be repaid on or before
November 15th, 1991, There will not be a minimum (floor) rate of interest nor

will there be a maximum (ceiling) rate of interest.
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NOW THEREFORE, the mortgagors, in consideration of the money concurrently
loaned as aforesaid, and in order to secure the prompt payment of said principal
note and interest, and to better insure the puncutal and faithful performance
of all and singular the covenants and agreements herein undertaken to be performed

by the mortgagors do hereby mortgage and warrant unto the mortgagee, its successors
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and assigns, all and singular the real estate situtate, lying and being in the

County of Lake, and State of Indiana, known and described as follows to wit:

Units A-l, A-2, B-1 and B-2, Andrea Condominiums, 1207 Tuckahoe Placey

a Horizontial ‘Property Regime, as recorded as Document Nos 601891-2, under

i - the date of October 8, 1980 in the Recorder's Office of Lake County, Indiana,
: and the undivided interest in the common elements appertaining thereto.

tegetherfwith all and singular the tenements, hereditaments, privileges and
appurtenances therunto belonging or in any wise appertaining and the rents,

issues and profits thereof, and all building and improvements thereon, or that

may hereafter be placed thereon; also all the fixtures of every kind and nature
necessary or porter for the use and maintenance of said real estate and premises
that are now ormay hereafter be placed thereon; and, also all the right, title
interest and estate of the mortgagor in and to said premises, hereby releasing
and waiving all rights under and by virtue of any and all valuation and appraisement
lasws of the State of Indiana, and all right to retain possession of said
premises after any default in payment of the indebtedness hereby secured,. or any

part thereof, or breach of any of the covenants or agreements herein contained.




MOREOVER, the mortgagor expressly covenants and agrees with the mortgagee as

follows, to-wit:

1. That the mortgagor will pay all the said note and indebtedness herein
mentioned according to the tenor and effect of said note, and will pay all sums
of money hereby secured or intended to be secured, all with attorney's fees and

without relief from valuation and appraisement laws.

2. That the mortgagor(s) will keep the buildings, fences, fixtures,
improvements and betterments now on said premises, or that may hereafter be
erected theron, in as good condition as at the present time, and will neither
commit nor permit wase on said premises, and will neither do nor permit to

be done upon sald premises anything that may tend to diminish the value thereof.

3. That the mortgagor(s) will pay, before the same become deliquent,
all taxes, assessments and special assessment of every kind that may be

levied upon said premises or part thereof.

@ 4. That the mortgagor(s) will keep all buildings that may at any time

= on sald premises during the continuance of said indebtedness insured against

> fire and windstorm, in such company or companies as may be satisfactory to

§ the mortgagee, and for such amount as the mortgagee may from time to time

E%% direct, (the loss or damage to be made payable to the mortgagee as its interest
E§? may appear), and forthwith upon issuance thereof will deposit such policies with
5%‘ the mortgagee.

B

@ 5. That 1in case the mortgagor(s) fail(s) to pay any tax, assessment,

a3

or special assessment, or fails to keep the builidngs, fences and fixtures

1A

on said prmises in good repair and insured as above proviced, the mortgagee
may pay such taxes, assessments or special assessments, or may redeem premises

from sale for taxes, assessments, or special assessments, make repalrs or

SUBJECT TO T
HERETO AND

procure insruance, and may pay, remove or discharge any claim, lien or encumbrance
or may purchase any tax title or claim against said premises, and protect the
title and psossession thereof, in order to preserve the priority of the lien
of this mortgage thereon, and may employ attorneys at law to perform any service
connected with thismortgage, or to prosecute or defend any suit affecting or
involving this mortgage or the title or possession of sald premises, and that
all moneys paid for and such purpose and all moneys laid out by the mortgagee
'vto protect the lien of the mortgage and the security intended to be effected
hereby, shall be immediately due and payable with interest thereontat.tﬁé
'hgihést rate of interest permissable by law, and become so much additional . -
indebtedness secured by this mortgage, and the mortgagor(s) agree(s) to pay all
sums so advanced with interest, without relief from valuation and appraisement
laws; provided, however, that it shall not be obligatory upon the mortgagee
to advance money for any of the purposes aforesaid, or to inquire into the
validity of such taxes, assessment or special assessments, or tax sales (the

receipts of the proper officers being conclusive evidence of the validity and

amount thereof), or into the necessity of such repairs.
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6. That if donuie be made in the performance of any of the covenants

or agresments herein or in uiq note pmnmd, on the part of the mortgagor(s)

to bo kept and performed, then the whole of said indebtedness secured honby}

includinq';ll payments for liens, taxes, assessments, lpgciul assessments,
insurance, attorney's fees, costs, charges or expanses, shall, at the election g
of the -ortqadoo, and without notice of such slection, at 6nao becoms and be due -a
and payable at the place of payment aforesaid, anything in said note or herein to -
the contrary notwithitindinq. and ihbroupon the moxtgage shall have the right
(either with or without process of law, using such force as may be necessary)

to enter upon and possess, hold and enjoy said property, and to lease the same

or any pcrt.tho:oot upon such terms as to it shall seem best, and to collect

and receive all the rents, issues and profits thereof, and to make alterations,
improvements and repairs, effect insurance, pay taxes, assessments and special
assessments, and do all such other things as may be deemed necessary for the

proper protaction of the property, and the mortgagee shall have the right to
foreclose thi; mortgage and shall have all other rights and remedies that the

law provides, and sale under foreclosurs decree shall be without relief from
valuation and appraissment laws. |

7. In the event that any payment provided for in the note secured hereby
shall bacome overdus for a period in excess of ten (10) days, the mortgagor(s)
agree(s) to pay a “late charge" of 2.00% of the unpaid, outstanding, principal
balance divided by twelve (12); an example of such a computation is as follows:
outstanding principal of §100,000.00 multiplied by .02 equals $2,000.00 divid-
ed by 12 equals $166.67.

8. That upon commencement of any foreclosure, or at any time thereafter,
and prio:‘to the expiration of tho.tiyo for redexption from any sale of said
premises on foreclosure, any court of competent jurisdiction, upon'applicatign
of the mortgages, may appoint a receiver for said premises to taks possession
thereof, to oollect the rents, iasues and profits of said premises during the |
pendency of such foreclosure, and until the time to redeem the same from fore- |
closure sale shall expire, and out of rents, issues and profits, to make: |
necessary repairs and to keep the prenmises in proper condition and repair, and
pay all taxes, assessnents and spscial assessments, to redeem from sale for
taxes, assessments and special assessments, and to pay insurance premiums nec-

essary to keep said premises insured in accordance with the provisions of this

mortgage and to pay the expense of the receivership, and said receiver shall
apply the net proceeds to the payment of the indebtedness secured hereby, and

such receiver shall have all the other usual powers of receivers in such cases.
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9, That in camse suit be brought to foreclosure this lortqngo, an
adequate a.nd reasonable sum shall be nllMd to the wmortgagee in such pro- -
ceedings to:: attornay's fees and the costs of a complete title search of said
prenises which several sums shall be so -\wh additional indebtedness secured
hereby, and shall be recoverable as such whather the suit proceeds to decree
or not and shall be 1901\:6_04 in the decree entered in such foreclosure.

10. That the no:tqajn, it iu option, -Y extend the ﬁturtty of the note
and indsbtedness secured hersby, or any balance dus thereon, from time to time,
upon vritw:n agreement executed by the mortgagor(s), for -ucp further periods,
at such rate of interest, and upon such conditions as may then be agreed upon,
and no such extension, and no forebearance or delay of the mortgagee in enforcing
any of the provisions of this indenture, shall operate to impair the lien hereof
or vaive any rights acocrued or that might accrus hereunder.

11. That this indenture and the note sacured hereby are made and exscuted
under, and are, in all respects, to ba construed by tho laws of the Btate of
Indiana, and that the various rights, powers, options, ‘otoction, appointunu
and remedies herein contained shall be construsd as cumulative, and no one of
then as exclusive of an} other or of any right or remedy allowed by law, and all
shall inure to the benefit of the successors and assigns of the mortgagee and of
all holders of said nots,

12. Said mortgaged premises shall not be sold or transferred without the
written consent of the mortgagee, and no contract or agreemant shall be entered
into by the mortgagor(s) whereby any one may acquire the right to a lien, nortgaq."'-_"
or other incumbrance upon the mortgaged premises, without the written consent of
the mortgagee first had and obtained.:

13. That whensver the mortgagor(s) shall havi fully paid the indebtedness
hereby secured, with all the intereat ﬂﬁroon. and up to that time, shall have
well and truly performed all and singular the covenants and agreements herein
undertaken to be performed, then all of such covenants and agreements shall, |
cease and determined (but m.t otherwise), and the mortgagor(s) or thi iuécduo’fi -
or assigns thereof, shall be entitled to a satisfaction of this mortgage, but

shall pay the expense of recording the sams.
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IN WITNESS WHEREOF, the mortgagor(s) executed this instrument under seal
the day and year first above written,

CALUMET NATIONAL BANK AS TRUSTEE
UNDER TRUST AGREEMENT P-3357, dated

October 1lst, 1986 and not personally.

BY
Cletus F. Epple,
Trust Officer

President and

State of Indiana) 5SS :
County of Lake ) "°° : B

Before me, the undersigned a notary public¢ in and for said County and
State personally appeared Cletus F. Epple, Vice~President and Trust Officer

and acknowledged the execution of the above and foregoing instrument as his

O R C YN

free and voluntary act and deed for the uses and purposes therein set forth.

Given under my hand and official sea this 27th day of October, 1986.
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My Commission expires: 10-26-90 BRI N

County of residence: Lake

’ nTﬁiéfinsttqment.was;prebapgqﬁbyi Pamela E. Krucina,‘Morcgagé'Ldgﬁ'Office;‘ e




Executed and delivered by the Calumet National Bank, not
in its individual capacity, but solely in the capacity
herein described, for the purpose of binding the herein
described property and it is expressly understood and
agreed by the parties hereto, anything herein to the
contrary notwithstanding, that each and all of the under-
takings and agreements herein made, are made and intended
not as personal undertakings and agreements of the Trustee,
or for the purpose of binding the Trustee personally, but
executed and delivered by the Trustee solely in the
exercise of the powers conferred upon it as such Trustee,
and no personal liability or personal responsibility is
assumed by, or 'shall at any time be asserted or enforced
against said Trustee on account hereof or on account of
any undertaking or agreement herein contained, either
expressed or implied, all such personal liability, if any,
being hereby expressly waived and relacased by all other

parties hereto, and those claiming by, through, or under
them,




