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198 ) Richard Shoulders and Patr1c1a Shoulders, Husband:and Wife -
86, between the Mortgagor, , , SLENGEG, 200U LCeXS and Patriclia s
veeennrrrernneesenensess(herein “Borrowcr"). and the Mortgagee, .I.“.d.l."‘.‘“a Carpenters e
Federal Crec_h..'.c' Union TS | corporauon organized and i f
cxnsun[i:undcr the Iaws of, . the United States of .’.“.“?F.l.c.a .++.., whose address is, 780 Union Street, _
Hobart, IN 46342 .. (herein “Lender”), e
b I
K

Sixteen Thousand Flve Hundred

WhgRrgas, Borrower is indebte Lender in the principal sum of ., PP 55T CUTSEES L VT OERERY
and No 1 Oths (.s.ié g 6 %8 re e . Dollars, which indebtedness is evndcm.ul by Borrower’s ,‘,

no.u. dated . . November, 24, 1986 ..+ ..(herein “Note™), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on, Novemper, ,28,,2001, ., ..,

s 08 0

To SECURE to Eender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the scecurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any otheradvances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following described property
locited in the County of ... LaKe L, ..+, State of Indiana:

DR S A A S ]

‘Lot 11 in Block 6 in Sheffield, in the City of Hammond, as per plat
thereof, recorded in Plat Book 14 page 6, in the Office of the

Recorder of Lake County, Indiana.
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- which: has the addrcss_of.'.....lﬁz?s Lake Avepue . . .....o.veven.., G BhARIDG L0t ;
‘ ” : [cit :

IN 46394 o [Street] (City) ;
..... v+ vo oo (hercin “Property Address”); i

. lnlt-culot.

{State and Zip Code)

ToanLR with all the improvements now or hereafter erected on the property, - and all cascmcnls. rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock,-and all
fixtures now or hucaflu attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estatc if this Mortgage is on a lcasehold) arc herein referred to as the “Property”,

" Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, .
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant: and defend '

-

generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in. the Property., Q@
v
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-inand 1o any insurance policies and in und to the proceeds thereof resulting from damagc to the Property prior to the sule
or .|u|uisilinn shall pass 1o Lender 1o the eatent of the sums secured by this Mortgage immediately prior to such sale or

shall keepsthe:Property-in good n.pmr and shall not commit waste or :permit-impairment -or: deferioration jof the Propmy»
©andshall. comply. with the’ provnsmns of uny: lease:if this’ Mortgage is:on a leaschold. [fithis, Morlgugc‘la on i unit inas-
, wmlmmmum or- planned unit duvclopm«.m Boxrowu shall pcrform ‘ull"of Borrower's obhgullons undu‘ the;
O covenants_ creating. or, Lovumng the :condominium or planned unit_ development, . the*by- -laws and. rq,ul.nl
-condmnuuum o planied unit ‘development, -und constituent documents, 1f a. condominium_or planned unil (lc.w.lnpnwnl '

bankrupt or decedent; then Lender at Lender’s option, upon nolice to Borrower, may make such appearances,. disburse such

.

UNirorm Covinants, Borrower and Lender covenant and agree as follows:

i lI. Payment of Peincipal and Interest, Borrower shall promptly pay when due the principal of and interest on the
Ndebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2, Funds for Tuxes and lnsurancc. Subject to upplunblc law or to a wrilten waiver by lundcr. Borrower shall pay
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Borrower shall pay directly all taxes and hazard insurance.

3. Apphication of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs § and 2 hereof shall be applicd by Lender first in payment ol amounts payable to Lender hy Borrower
under paragraph 2 hereol, then to interest payable on the Note, then (o the principal of the Note, and then 1o interest and
principal on any Fulure Advances.

4, Charges; Liens, Borrower shall pay all taxes, assessments and other charges, fines and impositions atiributable 10
the Property which may attain a priority aver this Moru,au., and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereol or, if not paid in such manner, by Borrower making payment, when due, dm.clly to the
payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, und in the cvent
Borrower shall make payment directly, Borrower shadl pmmplly furnish to Lender receipts evidencing such paymeits,
Borrower shall promptly discharge any lien which has priority over this Morigage; provided, that:Borrower shall not be
required to discharge any such ficn so fong as Borrower shall agree in writing to the payment of the obligation secured |)y
such lien in @ manner acceptable to Lénder, or shall in good faith contest such lien by, or defend enforcement of such-lien.in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S, Hazard Insurance, Borrower shall heep the improvements now u«usung, or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Tender may require
and i such amonnts and Jor such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed than amount of coveraye required to pay the sums secured by this Morigage,

The insurance carvier providing the insurance shall be chosen by Borrower subjeet to approval by Lender; provided,
that such approvad shall not be unreasonably withheld, Al premivms on insurance policies shall be paid in the manner
pmvulcd under paragraph 2 hiereol or, ll not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thereof shafl be in form acceptable to Lender and shall inelnde o standard mortgage -
clanse in Favor of and in form acceptable o Lender, Lender shall have the righl to hold the pnli\iu and renewals thereofy
and Borrower shall promply Turnish to Leader all renewal notices and all receipts of paid premiums. In.the event of loss,
Borrower shall give prompt notice to the instrance carrier and Lender, Lender nity m.lkc prool of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or.repair of-
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Moartgage is
not thereby impaired. 11 such restoration or repair is not cconomically feasible or if the security of this Mortgige would
be impaired, the insuranee prou.t.ds shall be applicd to the sums secured by this Mortgage, with the excess, il any, paid
o Borrower, 11 the Property is abandoned by Borrower, or il Borrower fails 10 respond 1o Lender within 30 days from-theé
date notice is mailed by Lender to Borrower that the insurance carrier oflers (o settle a claim for insurance beneits, Lender
is atthorized to collect and apply the insurance procgeds at Lender's aption cither to restoration or repair of the Property . 3
o to the sums secured by this Mortgage. o

Unless Tender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount. of
such installments. 11 under paragraph 8 hereol the Property is acguired by Lender, afl right, title and interest of Borrower

acyuisition,
6. Preservation and Maintenance of l'mpcrty, Leaseholds; Condomininms; Planned Unit Developments,  Borrower

¢ decliration: -
n of lhct.

rider is execited by ‘Borrower and recorded togéther with this Mortgage, llu, covenarts and: agreements of such rider

shall be uu.orpur.ucd into and shall amend and supplement the covenants and agreements of this Mortgage as if: thc ndcr s e

were s part hercof, S
7. Protection of Lender's Security, I Borrower fails to perform the covenants and ‘agreements conl’uncd in - this

Mml[,u;,c or il any action or proceeding is commenced which materially affects Lender's interest in the Property,

including, but not limited to, eminent domain, msolvuu.y, code enforcement, or arrangements or. proceedings involving a

sums and take such action as is necessary to protect: Lender's mlucal. including, but not limited to; .disbursement ;of
reasonable attorney’s fees and entry upon the Property to make repairs. 11 Lender rcqmrcd ‘mortgage insurance as o
condition of making the loan secured by this Morigage, Borrower shall . pay the prcmlums required ito maintain such :
insurance in effect until such time as the requirement for such insurance- lerminates in accordance with’ Borrower's and
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Lenders written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof, : '
_Any amounts disbursed by Lender pursnant to this paragraph 7, with inferest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amonnts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on owstanding principal under the Note unless payment of
miterest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take
any action hereunder,

8. Inspection. [.ender may make or cause to be made reasonable entries upon and inspections of the Property, pravided
that Tender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower, In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date, of
tuking hears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settke a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is
miiled, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the linbility of the original Borrower and Borrower’s successors in interest.  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
seenred by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 0 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
atherwise afforded hy applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right (o accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Comulative, All remedies provided in this Mortgage are distinct and comulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; Joint and Several Liahility; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subjeet to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall*be joint” and several,
The captions and headings of the paragraphs of this Mortgage ure for convenience only and are not to be used to
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein, and
(h) any notice 1o Lender shall be given by certified mail, return receipt requested, to Lender’s address stated Gierein or to
such other address as Tender may designate by notice to Borrower as provided herein, Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Mongage; Governing Luws Severability. This form of mortgage combines uniform covenants for national
use and non-unilform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of eaceution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writlen consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or () the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person 1o whom the Praperty is (o be sold gr transferred reach agreement in writing that the credit of such person
is sutisfuctory (o Lender and that the interest payable on the sums sectired by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest bas executed a written assumption agreement accepted in writing by Lender, Lender shail release Borrower from afl
vbligations umder this Mortgage and the Note.

If Lender exercises such option to accelerate, Tender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such natice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNiorM.COVENANTS. Borrower and:Lender further covenant and agree as follows: -

18, Acceleration; Remedies, Except as provided in paragraph.17 hereof, upon Borrower's breach of any. covenant or
agreement of Borrawer In this Mortgage, including the covenants to pay when duc any sums secured by this Mortgage, Lender
prior to acccleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action;
required to cure such breach; (3) a date, not fess than 30 days from (he dute the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the brench Is not cured on
or hefore the dute specified in the notice, Lender nt Lender’s option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgoge by judicial proceeding. Lender shall
be entitled fo collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable uttorney’s fees,
ond costs of documentary evidence, abstracts and title reports,

19. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




-

prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemients of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and clfect as if
no acceleration had occurred.,

20, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower herchy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiinmis on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The
recciver shall be liable to account only for those reats actually received.

21. FUTURE AND OTHER ADVANCES: This mortgage shall also secure any indebtedness
of the borrower to the lender, now existing or hereafter incurred until said debts
are fully paid and satisfied.

22, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower, {
23, Waiver of Valuntion und Appraisement. Borrower hereby waives all right of valuation and appraisement.

IN WiTNEss WHEREOF, Borrower has exccuted this Mortgage.

......%'-.........

I 14113

Richard Shoulders —Borrower
Patricia Shoulders —Borrower

STATE OF INDIANGA, . ......D0Fker . . ... ................County ss:

On this....24th . .dayof.. November .. . .. . . . ..., 19.86, before me, the undersigned, a

Notary Public in and for said County, personally appeared, Richard, Shoulders, and Patricia Shouiders,

Husband and Wife . ... ...... and acknowledged the exccution of the fox‘cgo;ng instrument.

"o
54'

WirNess my hand and oflicial seal.

My Commission expires: ;

10-18-87 George R. Livarchik Notary Publje&’-fy

"
PACLE
‘Fhis instrument was prepared by: . .. . G89¥98 R, Livarchik, Attorney ;f’ aw L

County of Residence: Porter

-4

(Space Below This Line Reserved For Lender and Recorder)




