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LAWYERS TITLE INS. CORP. 43048
76757 LROADWAY -
- MERRILLYILLE, IV 48410

NI
TRUST DEED

THIS INDENTURE, Made October 28 ,19 8§ between
Thomas P. Hart herein referred to as “Mortgagors”, and
LAKE COUNTY TRUST COMPANY
an Indiana corporation doing business in Crown Point, Indiana, herein referred to as TRUSTEE, WITNESSETH:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Install
described, sald legal holder or holders being herein referred to as HOLDERS OF THE NOTE, in the P?{Ixé?lt’AI\JI:? ?Ul&?rglgatter

Sixty Thousand and n/100 ($60,000.00) DOLLARS,

9..-- evidenced by. one certain Instaliment Note of the Mortgagors of even date herewith, made payable to BRABER Special

: 4 .
- o Tool Engineering Co
. I and delivere ,&n am? gy wﬁch safd Note the Mortgagors promise to pay the said principal sum and interest

— on the balance of principal remaining from time to time unpaid at the rate of 10% per cent per annum in installments as

o ©1o¥s  Five Hundred Twenty-six and 54/100 ($526.54)
— on the fifteenthday of December » 1986 and Five Hundred Twenty-six & 54/100Dolars

>
~ on theTifteenth day of each month thereafter until said note is

Dollars

7100 State Place

.
B fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due on the fi fteenth

=
day of November , 19 91. All such payments on account of the indebtedness evidenced by said note to be first

applied tb interest on the unpald principal balance and the remainder to principal; provided that the principal of each install-
ment unless paid when due shall bear interest at the rate of §¢Xd{ per cent per annum, and all of sald principal and interest

being made payable ‘ 19
at such banking house or trust company in Merrillville Indiana, as the holders of the note may, from time to
time, in writing appoint, and in absence of such appointment, then at the officeof Special Tool XX 98 KX,

Engineering Co., 4539 South Knox Avenue, Chicago, Illinois 60632
NOW, THEREFORB, the hfortgngora to secure the payment of the sald principal sum of money and said Interest in accordance with the
terms, provisions and limitations of this trust deed, and the performance of the covenants, and agreements herein contalned, by the Mortga-
gors to be performed, and also In consideration of the sum of One Dollar in hand paid, tho receipt whereof is hereby acknowledged, do by
these presents MORTGAGE AND WARRANT unto the Trustee, its suoccessors and assigns, the following described Real Estate and all of their

nmtle;,risht,, titlo and Interest therein situate, lylng and being In the COUNTY OF ke AND STATE OF INDIANA, v e e
it : d WNTY OF 1,9 ‘ _ ;
»

...e
t

The West 330 feet of the part of the East Half of the Northeast Quarter
lying North of Sylvia Park, Unit 1, as shown In Plat Book 28, page 52, and
lying South of the right of way of Grand Trunk Rallway Company in Section
13, Township 35 North, Range 8 West of the 2nd P.M. In Lake County, lndégpa.
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which with the property hereinafter described, Is referred to hereln as the *premises”, < " !

TOGETHER with all Improvements, tenements, eansements, fixtures, and appurtenances thereto belonging, and n‘lﬁents. is6ues and
profits thereof for so long and during all such tlmes as Mortgagors may be entitled thereto (which are pledged primarily and on a parity
with said real estate and not secondarily), and all apparatus, equipment or artlcles now or hereafter, therein or thereon used to supply
heat, gas alr conditioning, water, light, power, refrigeration (Whether single units or centrally controlled), and ventilation, Including (with- .
out restricting the foregoing), screens, window shades, storm doors and windows, floor ooverings, fnador beds, awnings, stoves and. water ,
heaters.. All of the foregoing are declared to be a part of said real estate whether physically attached theroto or not, and it is agreed that
all similar apparatus, equipment or articles hercafter placed in the premises by the mortgagors or their successors or assigns shall be con-
sldered as constituting part of the real estato.

TO HAVE AND TO HOLD the premises unto the sald Trustee, Its successors and assigns, forever, for the purposes, and upon the uses
and trusts herein set forth,

IT 18 FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repalr, restore, or rebulld any buildings or improvements now or hereafter on the premises which may
become. damaged or be destroyed; (2) keep sald premises in good conditlon and repair, without waste, and free froin mechanic's or other ‘
liens or claims for len not expressly subordinated to the llen thereof; (3) pay when due any indebtedness which may be secured by a llen or :
charge on the premises superior to the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior ilen to
Trustee or to holders of the note; (4) complete within a reasonable time any bullding or buildings now or at any time in process of erection
upon sald premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6)
make no material alteratlons in said premlses except as required by law or municipal ordinance.

2, Mortgagors shall pay before any penalty attaches all general taxes and shall pay speclal taxes, £peclal assessments, water charges, sewer
gervice charges, and other charges against the preinises when due, and shall, upon written request, furnish to Trustee or to holders of the
note duplicate receipts therefor. To prevent default hercunder Mortgagors shall pay in full under protests, in the manner provided by statute,
any tax or assessment which Mortgagors may desire to contest,

3. Mortgagors shall keep all buildings and Improvements now or hereafter situated on sald premises insured against loss or damage by
fire, and extended coverage under policies.providing for payment by the Insurance companles of moneys sufficient either to pay the cost of
replacing or repalring the same or to pay in full the indebtedness secured hereby, a'l in companies satisfactory to the holders of the note,
under insurance policies payable, In case of loss or damage, to ‘Trustee for the benefit of the holders of the note, such rights to be evidenced®
by the standard mortgage clause to be attached to each policy, and shall deliver ail policles, including additional and renewal policies, to
holders of the note, and In case of insurance about to expire, shall deliver renewal policles not less than ten days prior to the respective’

dates of explration,

Do not destroy this paper until release is obtained. ' _0
Revised 10-78 6 / .
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4. In case of default therein, Trustee or the holders of the note may, but need
eln, 8 d not, make any payment 2 ’
required of Mortgagors In any form and manner decmned expedient, and may, but need not, nmkz (Ell’ or p:\r‘:{ulmf‘)ra{;')lrnlgnfun%!n[f:lntl-‘f;allr“gﬁr?.‘,f
terest on prior encumbrances, if any, and burchase, discharge, compromise or settle any tax len or other prior Yen or title or clal
thereof, or redeem from any tuax sale or forfelture affecting sald premises or contest any tax or assessment r m

All moneys pald for any of the purposes herein authorized and all expenses pald or Incurred fr
s v connect! g J
fees, and any other moneys advanced by Trustee or the holders of the note to protect the mortgaged p;‘enmlsognmt\}&c{m; ll“:‘ﬁ l}:‘eﬁ":(;l!lngl&urocg?;\s-
able compensation to Trustee for each matter concerning which action herein authorized may be taken, shall be so much additionat indebted-
gegsn::cuu;‘ed 12%5:?1’3}\ %r}th;tr;{lc becoinoe‘ dL’;‘;"&‘"{}““"’ ?ue lnrl:ld nnynlge wllh;)(;ll ndotlce and with [nterest thereon at the rate of seven per cent
e . e or h e note shall never be consldered as a walve v . v . .
default hercunder on the part of Mortgagors, A walver of any right accruing to them on account of any

5. ‘The Trustee or the holders of the note hereby secured making any payment hereby authorized ting . . N ,
do 80 according to any bill, statement of estimate procured from the appropriste public office without. II::;)unlr,\i“‘lnttl(,) 't’)ln’:f’:u?crurn'::f“z'r";?mﬁ '1’;'1'1‘1)
statement or estimate or into the validity of any tax assessment, sale, forfeliture, tax llen or title or clalm thercof. ’ e '

6. Mortgagors shall pay each item of indebtedness herein mentloned, hoth principal and interest, whe e
At the option of the holders of the note, and without notice to Mortgagors, all unpaid xl)ndebledness ste'cur‘::d" l?yuetlxl‘lgc%glxg{‘ Il)oee!geaiterrllnsn'bhls\{let?\('
standing anything in the note or in this Trust Deed to tho contrary, become due and payable (n) Immediately in the case of defnult in making
payment of any instaliment of prinicipal or interest on the note, or (b) when defuuit shall occur and continue for three days in the perf g
ance or any other agreement of the Mortgagors herein contained, perform-

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwlse
have the right to foreclose the llen hereof. In any sult to foreclose the lien hereof, there shall be allo: l'ed' r{]:clldfrmh%eldhgsn:é%l?{o::lu?r‘\flilfth%"
ness in the decree for sale, all expenditures and expenses which may be paid or Incurred by or on behalf of Trustee or holders of the ngt-
for attorneys' fees, Trustce's fces, appralser's fees, outlays for documentary and expert evidence, stenographers’ charges, publication cost:
and costs (which may be estimated as to jtems to be expended after entry of the decree) of procuring all such abstracts of title llt]e searches
and examinations, guarantce policles, and slmilar data and assurance with respect to title as Trustee or holders of the note m'o.y deem to be
rensonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be pursuant to such degree the true con-
ditlon of the title to or the value of the premises, All expenditures and expenses of the nature {n this paragraph mentioned shall become so
much additionnl indebtedneas, secured hereby and immediately due and payable, with Interest thercon at the rate of seven per cent per
annum, when paid or Incurred by Trustee or holders of the note in connection with (a) any proceeding, Including probate and bankruptey pro-
ceedings, to which elther of them shall be & party, either as phintlff, clalmant or defendant, by reason of this trust deed or any indebtedness
hc;rctl;]y uecure(:; ox; (bﬁ prcpnrllonsd{or n(ne)connncl:‘ceme?l otfl undy r:s‘ult ro; the lforcclo:~;urc hercof after accrual of such right to foreclose
whether or not actually commenced; or (¢) prepartions for the defense of any threatened suit cee > whic .
or the security hereof, whether or not actually commenced, ur proceeding which might affect the premises

8, The proceeds of any foreclosure sale of the premises shall be distributed and applicd in the following . .
account of all costs and cxpenses incident to the foreclosure proceedings, including all such items l:z\sf:llllu ‘n‘\lyl‘ul%rt:lc;i{ l(l)lr tﬂ?%rr'éﬁédﬁ"“‘u‘ﬂ
graph hereof; sccond, all other items which under the terms hereof constitute sccured Indebtedness additional to that evidenced by thge ,;mle
with interest thereof as herein provided; third, all principal and interest remaining unpald on the note; fourth, any overplus to Mortgagors,
thelr heirs, legal representatives or assigns, as their rights may appear, b gagors,

9, Upon, or at any time after the flling of a sult to foreclose this trust deed, the eourt in which such s y
of said premises. Such appointment may be made efther before or after sa)e without notlce, without regn,rd u:‘; '3,ﬂ"§§1$2§‘,’cy“‘,',',l°{}‘,go‘}v';,f:;"g;
Mortgagors at the timo of application for such recelver, and the Trustee hereunder may be appointed as such recelver. Such recelver shall
have power to collect the rents, Issues and profits of sald premises during the pendency of such foreclosure suit and, in case of a sale and a
deficlency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such recelver, would be entltled to collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cuses for the protection, possession, control, management and operation of the premises during
the whole of sald period, The Court from time to time may authorize the receiver to apply the net income in hls hands in payment in
whole or in part of: (1) The indebtedness sccured hereby, or by any decrec foreclosing this trust deed, or any tax, special nssessment or
other lien which may be or become superior to the lien hercof or of such decree, provided such application Is made prior to foreclosure sale;
(2) the deficiency in case of & sale and deficiency. '

10. No action for the enforcement of the lien or of any provislon herecof shall be subject to any defense which wo ot b
avallable to the party interposing same in an action at law upon the note hereby sccured, and all indebtedness shall be ‘;)lgygblte \51!?1?)?& ﬁg
rellef whatever from valuation or Appraisement Laws, The drawers and endorsers severally waive presentation for payment, protest or
notice of protest and non-payment of this note,

11, Trustee or the holders of the note shill have the right to inspect the premises at all reasonable times and access thereto shall be per-

mitted for that purpose,

12, Trustee has no duty to examine the title, location, existence, or conditlons of the premises, nor shall Trustee be obligated to record this
trust deed or to exercise pay power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or omissions here-
under, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it may require indemni-
ties satistactory to It before exercising any power herein given.

13. ‘Trustee shall release this trust deed and the lien thereof by proper {nstrument upon presentation of satisfuctory evidence that all
Indebtedness secured by this trust deed has been fully pald; and Trustee may execute and deliver a release hereof to and at the request of any
person who shall, either before or after maturity thereof, produce and exhiblt to Trustee the note, representing that all indebtedness hereby
secured has been pald, which representation Trustee may accept as true without inquiry. Where a release is requested of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bears a certificate of {dentificatlon purporting to be
executed by a prior trustee hereunder or which conforms in substance with the description herein contained of the note and which purports
to be executed by the persons herein designated as the makers thereof; and where the release js requested of the original trustee and It

“ has never execuled a cerlificate on any instrument ldentifying.same as the note described hereln, it may accept as the genulne note herein

described any note which may be presented and which conforms in substance with the description herein’contained of the note and which
purports to be executed by the persons herein designated as makers thereof,

14, Trustee may resign by instrument In writing filed in the office of the Recorder of Titles in which this Instrument shall have been re-
corded or filed. In case of the reslgnation, inability or refusal to act as Trustee, the then Recorder of Deeds of the county in which the
premises are situated shall be Successor in Trust., Any Successor in Trust hereunder shall have the identical title, powers and authorlty as
are herceln given ‘I'rustee, and any ‘Trustee or successor shall be entitled to reasonable compensation for all acts performed hereunder.,

15. This Trust Deed and all provisiuns hereof, shall extend to and be bindlng upon Mortgagors and all persons clalming under or through
Mortgagors, and the word “Mortgagors’ when used herein shall include all such persons and all persons llable for the payment of the indebt-
edness or any part thersef, whether or not such persons shall have executed the note or this Trust Deed,

WITNESS the hpa of Mortgagorg the day and year first above written,
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STATE OF INDIANA

§ S8
COUNTY OF

LAKE

LPHILIP-Jo-IGNARSKI oo , a Notary Public in and for and residing in said County, in the State aforesald, DO HEREBY
Thomas P. Hart

CERTIFY THAT

AS... ... subscribed to the toregoing Instrument, ap-

‘Who .'LS ...... personally known to me to be the same person

peared before me thls day in person and acknowledged that ... h.e ................... slgned, sealed and delivered the said Instrument a8......cnvecncane

{
... free and voluntary act, for the uses and purposes therein set forth,

-
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éhuoned in the within Trust Deed has been identified herewith under identification NoC"1696 .....................
(31
LAKE COUNTY TRUST COMPANY, as Trustee
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Donnd LaMere, VYCe President & = as Trust Officer
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Do not destroy this paper until release is obtained.

A

kL
'égared by: Atty. William Tarsa <
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