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THIS MORIGAGE, made the—— 237d " dayot  October
Kenneth R. Adams, Jr.

of the City ' of Crown Point ij the (‘()un[v of Lake

(hercinafter with. his  heirs, exceutors, administrators, and assigns called the mortgagor), and
TOWER SERVICE CORPORATION

, and State of Indiana

arcorporation m;,.uu/ul and LXI\lIll[, under the laws of the State of Indlana
(hercinafter with its successors iand .ISSIUIS called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of ===~==~~ THIRTY~ONE THOUSAND NINE HUNDRED and NO/1l00----ememmmmmmee e

Dollars ($ 31,900, 00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are mmrpomtcd herein by rcfcrcnce
with interest from date at the rate of

per centum ( 10.0 ' %)
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

TOWER SERVICE CORPORATION,

N South Bend, Indiana
or at such other place as the holder may designate in writing, in monthly installments of == ===~ TWO HUNDRED SEVEN Y-

: o NINE and 94/100-~-=~c-mmmm oo Bollars (5§ 279.94 ),

commencing on the first duy of  December . 1986, and on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced lhcreby if not
sooncr paid, shall be due and payable on the first day of November, 2016,

1L OBVOI

(awdnD] IINVENSHI 1M

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premiscs,
and for the purpose of sccuring the payment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,

stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortg‘u,cc all the:
following described lands and premises, situated and being in the City

of Crown Point in the County of Lake

VHVIGNI.

;md State of Indiana; to wit:

NOISIAIO

Lots 33 and 34, Young's First Addition to the City of Crown Point, as shown
/ in Miscellaneous Record "A", page 527, in Lake County, Indiana. ‘
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including all buildings and improvements thereon (or that may hereafter be erected thereon); lo;,uhc with llmmrcﬂdmcnts? :
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the. reversion .
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, hcalmg, and: lighting hxlurcs, ,
and equipment now or hereafter attached to or used in connection with said premises.,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLI OWS:

. 1. That he will pay. thc mdcbtcdmss as pmwdcd in said note and this mortgage: and that he is the owner of sdnd ptcm:scq :
A< i fee simple. Privilege-is-reservad- tay- Hhe -debt d-whokor orin 4 ammm{-equ«l-(eam—m-mme—meml»ﬂyﬁaymen{s-ﬂn--—"A/

the ﬁﬁlkﬂ)ﬁl—lh&* Hre-ext d e herolo: on-the Brst-day of=my mopth pror-e MY P evded.-however-th n{-wf rﬂen-- - \ .
Arotiee-of 11 HitoRHOIHe exercisesuel-priviloge is given-i east Hir iy 303 ks prios 0-prepryment: — = * ~ ‘ Co

2. That, in order to more fully proteet the security of this Mortgage. he will pay 1o the mortgagee, together wnh .md . :

Fin uddnlmn to, the monthly payments ander the terms of the Note seeured hereby, on the first day of cach month unul the -0

said Note is fully paid, the following sums: .

(1) A sum cqual to the ground rents, if any. next due, plos the plumums that will next become due .md p.ly.nhlc on-
policies of fire und other hazard insurance covering the mortgaged property, plus taxes and assessments. next due
on the mortgaged property (all as estimated by the mortgagee) tess all sums already paid therefor dividcd hy l'hL
number of months to clapse before one month prior to the date when such ground rents, premiums, taxes.and |
assessments will become delinguent, said sums to be held in trast to pay said ground rents, prunuum taxes, and
special assessments; and -

(b). All payments mentioned in the preceding subsection of this p.uug.l.lph and all payments to be made under the Nole
seeured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor cdch month
in a single payiment to be applied by the mortgagee to the following items in the order set torth:

(I)  Ground rents, taxes. special assessments, fire and other hazard insurance premium;

(11} Interest on the Note secured hereby: and

(111) Amortization of the principal of said Note. :
Any deficiency in the amount of such aggregate monthly payment shall unless made good by the nmrlga&,or prlor
to the due date.of the next.such payment; constitute an event of defauit under this Mortgage Decd. In: the event
that any payment shall become averdue for aperiod in excess of 15 days, the mortgagor agrees to p.ny ) ldlc chdrgc

of four cents (de) not to exceed four cents for each dollar so overdue, lor llu. purpn\c. of dc(mymg, the cxpensc /] (X
“incident to handling the delinguent payments,

This Instrument Is for use in the home morlgage insurance programs under sections . . STATE OF INDIANA HUD- 9ZIIBM 12- 79) TR 3
-~ 203 (b, 203 (1), 203 {n) and 245, {Reference Mortgage Lelter 83-21) (9/83)- - - ¥-196 Revised 2/85" ..~ [ ."
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3. That il the total of the payments made by the mortgagor under G ol paragraph 2 preceding shall exeeed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments Lor insutance premiums, s the cise
may be, such exeess, if the loan is curtent, at the option of the mortgagol, shadl be eredited on subsequent payments to be
made by the mortgagor. or relunded to the mortgagorn 3. however, the monthly pavments made by the mortgagor under
(1) of paragraph 2 preceding shall not be sulficient to pay ground ents, tases and assessinents and insurance premiums,
as the case may be when the siune shall beeome due iond payable, then the mortgagor shiadl pay to the mortgagee an amount
necessary 1o nthe up the deliciency on or helore the date when the payment ol such ground rents, Giaes, assessments or
insurance premiums shall be due, at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the Note secured hereby, tull payment ol the entire indebtedness represented thereby, the mortgagee shall, in computing
the-amount of such indebtedness, eredit to the account of the mortgagor any halance remaining in the funds accumulated
under the provisions of () of paragraph 2 hereol, 1 there shall be a detault under any ol the provisions of this Mortgage
resulting in o public sale of the premises covered hereby or il the mortgagee acquires the property otherwise after default,
the mortgagee shall apply, at the time of the commencement of sucl proceedings or at the time the property is otherwise
acquired, the balanee then remaining in the funds accumulated under (i) ol paragraph 2 preceding as i eredit against the
amount of principal then remaining anpaid ander said note,

4. That he will pay all tanes, assessments, water rates suid other governmental or municipal charges, fines or lmposllmns
for which provision has not been made hereinbelore, and in detaalt thereol the mortgagee may pay the same; and that he
will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same
in as good repair and condition as wt the original dite ol this mortgage, ordinary depreciation excepted: and that he will

‘commit or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may

be required from time to time by the mortgagee against lass by lire and other hazards, casualtics and contingencics in such,

amounts and for such periods as may be required by mortgagee, and will pay prompily, when due, any premiums on such

insurance for payment ol which provision has not been made hereinbefore. All insurance shall be carried in companies approved
by mortgagee and the policies and renewils thereof shall be held by mortgagee and have attached thereto loss payable clauses

in favor of and in form acceptable to the mortgagee. Inevent of loss mortgagor willgive immediate notice by mail to mortgagee,
and mortgagee may inake prool ot loss il not made promptly by mortgagor, and cach insurance company concernéd is hereby
authorized and direeted to make payments tor such loss directly to martgagee instead of 1o mortgigor and mortgagee jointly,
and the insurance proceeds, or any part thereol, may be applicd by mortgagee at its option cither to the reduction of the
indebtedness hereby secured or 1o the resteration ar repanr at the property damaged. In event of foreclosure of this mortgage
or other transfer ol title to the mortgaged property in estinguishment of the indebtedness seeured hereby, all right, l|llc mvd
interest of the mortgagor in and toany insuranee policies then in foree shall pass to the purchaser or grintee,

7. That in case proceedings to forectose this mortgage are instituted, any sums necessarily expended for the continuition
of the abstract of title to the above-desceribed real estate, together with interest thereon at the rate set forth in the note suulrcd
hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

8. That it default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, or in the event of the failure of the mortgagor to keep the buildings on said
premises and those to be erected on said premises, or improvements thereon, in good repair, said mortgagee may pay such
Laxes, assessmients, and bazard insurance, make such vepairs as in its diseretion it may deem necessary properly to preserve
the property and any sums so paid shall be a further licn on such premises under this mortgage, payable furlhwnh. with
interest at the rateset forth in the note secured hereby until paid.

9. Thit should the proceeds of the toan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used direetly or indirectly to pay off, discharge,

~or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then

the mortgagee shall be subrogated to any additional secarity held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time
of performance has arrived, as whove provided. then all the remainder of the aforesaid principal sums with all arrcaranges

of interest, and sums payible pursuant o the provisions hereof, shall, at the option of said nmrlgzlgcc' become immediately -
payable, and the mortgagee shall have the right 1o foreclose this mortgage, anything hercinbefore or in siaid note contained
to the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver nl the right to cxuusc-

the same at any other time.,

11, That should proceedings to Toreclose this mantgage be instituted, the mortgagee may apply for the _upp(j_ihllanl
of a reeeiver (and the mortgagor hereby consents to the appointment of a reeeiver il there has been any default in the performance
of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real estate above

described, colleet any rental, acerued or to acerue, whether in money or kind. for the use or.occupancy of said premises -

by any “person, firm or corporition, or may let or fease said premises or any part thereof, receive the rents, income and
profits theretrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pending the finat deeree in said proceedings, and during any period allowed by law for the redemption from any sale ordered

in said.cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to’
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors, In the event of a default in-

any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgiged premises with or without process of Law and collect the rents and profits therelrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a delault shall continue, and such taking possession
shall in no way waive the right of the mortgagee 1o foreclose this mortgage because of a default,

12, That il the premises, or any part thereof, be condemmed under any power of eminent domain, or acquired for a

public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness -
upon this mortgage, and the note sccured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee:
and shall be paid forthwith to the mortgagee to be applicd by it on account of the indebtedness sceured hereby, whether.

due or not,

13, No sale of the premises hereby mortgaged and no forbedrance on the part of the mortgagee or its assigns and no
extension of the time for the p.wmgul (:‘l the debt hereby secured given by the mortgagee or its assigns shall operate to rele: lsc.
hCoriginal Hability of the mortgagor herein either in whole Or in part.
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- g 14. That any person, firm or corporation taking « junior mortgage, or other lien, upon said real estate, shall take the
‘ said fien subjeet to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
; abtaining the consent of the holder of suid junior lien and wnhnul the lien of this mortgage losing its priority over any such
o junior lien,
' I5. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insulficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement.

16. The mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible for insurance
under the National Housing Act within _3_mos . from the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Seerctary of Housing and Urban Development dated
subsequent to the_3 mos ,_time from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proof of such ineligibility) the mortgagee or the holder of the Note may at its option, declare all sums
sccured hereby immediately due and payable. This option may not be exercised by the mortgagee when the incligibility for
insurance under the National Housing Act is due to the mortgagee failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights, Notice of the exercise of any |
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’ fees.

‘The covenants herein contained shall bind, and the benefits and advantages shall inure o, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singulir, and the use of any gender shall include all genders.

IN WITNESS WHEREOT The said mortgagor has hereunto set his hand and seal
this 23rd dayof October .1y 86

L2z LN Af)ééé;&%gfz

Kenneth R. Adams, Jr.

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and

Urban Development, and the material in the blank spaces in the form was inserted By or_under the direc¢tion of
: Ralph J. Long, President

STATE OF INDIANA,

Ny
COUNTY OF LAKE
Before me, the undersigned, Linda S. Wood , an official
of LAKE County of the State of Indiana: on this 23rd day
of Oct, 1986 | personally appeared Kenneth R. Adams, Jr.

and
acknowledged the exccution of the foregoing mortgage. ,
Witness my hand and official scal the day and vear last above written, : i

S %W

Linda é Wood  (Official title) NptaryA Puﬁllc

Resident Lake county IN
October 17, 1990

My commission expires

diy of 19 at O'clock M., and recorded in Mortgage

of the records of County, Indiana. '
Recarder ol County, Indiana
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