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883289 MORTGAGE

IS MORTGAGE is made this......... Rhth L. day of. .October . .. ... ... .

19 between the Mortgagor, Richard Fy & Debra L, Austin, . .. ... .. .....cccociiiiiiininnens

........................................ (herein “Borrower™), and the Mortgagee, .. ....covvvvinensss

...... Liberty Savings Association................................., 2 corporation organized and

exnstmg under the laws of . . . ... State of Indiapa................ , whose address iS. .. .voevnnne Ceeens
..190k Indianapolis Blvd.,, Whltang, Indiapa, . .. ...l (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of. . . Fifty~Seven, Thousand. Three....

ces .Hund.r.e.d. and, 00/100w—mrmmmmmmm e e Dollars, which indcbtedness is evidenced by Borrower's
note dated. October. 24,,1986....... (herein “Note”), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on, November, 1, .200L, ... ...

Y VYW

To SECURE to*Lender (a) the repayment of the’ mdebtedness evndenced by the Note wuh mterest thereon, the} L
-payment of all other sums,. ‘with interest’ thereon, advanced in accordance herewrth to protect ‘the: _security’: of this:
Mortgage and the: performance of the covenants and agreements of Borrower herem contained, and (b) the' repayment © -
of any future advances, with interest thereon, made to Borrower by Lender pursuant to. _paragraph 21 hereof - (herein.
: - “Future Advances”), ‘Borrowér_does hereby mortgage grant and convey to Lender the following descnbed propertyv ’
| located in the County of ... .. 3¥€..... ... . e + ++ ., State of Indiana: :

TP RVRE

Lot 29, Block 9, Park View Addition.

o Hammond, as' shown in plat book 18 o "
page.19, in Lake County, Indiana i
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[State and le COde]

TOGETHER wrth all’the 1mprovcments now or hereafter ‘erected on the property, and all easements, nghts ‘
appurtenances, rents,, royalties, mineral, oil and gas rights and profits, water, water rights, and water. stock, and all
fixtures now or hereafter attached to the property, alt of which, including replacements and additions thereto, shall be
deemed to be and’ remain a part of the property covered by this Mortgage; and all of the foregoing, together with sald
property (or the ]easehold estate if this Mortgage is on a leasehold) are herein referred to as the: “Property

Borrower covenants that Borrowcr is lawfully seised of the estate hercby conveyed and has the rrght to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower 'will warrant” and defend’
’ generally the title to the Property against all claims and demands, subject to any declaratrons, easements or restrrctlons ,iO ‘
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.’ (b &/

S et T ALY v

INDIANA—1 to 4 Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT 437145 -
SAF Systems and Forms




B“.';‘:l‘_" ~
jro
Pooe-

sadd i

[ 2

[ 22
S
k=

[ 14
7';
E;‘-i.';u
|4
b
13

>

UNIForM COVENANTS. Borrower and Lender covenant and agree as follows:

. L Paymer_n of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
‘permits- Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
‘Mortgage that interest on'the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under-the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and lcaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thercof., Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proccedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require -
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid ‘in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. o

All insurance policies and renewals thercof shall be in form-acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to -Lender. Lender shall have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage wou!d
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for-insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage. o

Unless Lender and Borrower otherwisc agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1" and 2 hercof or change the amount of

‘such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition. '

6. Preservation and Maintenance of Property; Leascholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or dcteriomlioq of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the ‘dcclaratlon
or covenants creating or governing the condominium_or planned unit development, _lhf: by-laws and rcgt_llatnons of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and'agrccmcnts of .such r!der
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof. _ ' '

7. Protection of Lender’s Sccurity. If Borrower fails to pcrform t!\c covenants and agreements gontaincd in this
Mortgage, or if any action or proceeding is ‘commcnccd which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings .mvolvmg a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such

sums and take such action as is necessary to protect Lender's interest, including, but not limited to, dfsburscment of
reasonable attorney’s fees and entry upon th}: Property to make repairs. If Lender reguxrcd mortgage insurance as a
condition- of making the loan secured by thls.Morlgagc, Borroyvcr shall pay .thc premiums rcqulrcd. to mamtam' such
insurarice in effect’ until such time as the requircment for such insurance terminates in accordance with Borrower's and




Lender’s written agreement or applicable law. Bor
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional

;l:;lgg:idn;ss”oé Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
dat fsdS 1;] ¢ payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

aie ot cisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 sh take
oy action hancer 40P paragrap shall require Lender to incur any expense or

8. Inspectron. Lender may make or ¢
that Lender shall give Borrower notice pri
interest in the Property.

9. Condemnallon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing, there shall be applied to the sums secured by this Mortgage such proportron of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

rower shall pay the amount of all mortgage insurance premiums in the

ause to be made reasonable entries upon and inspections of the Property, provided
or to any such inspection specifying reasonable cause therefor related to Lender's

p aid:to; 'Borrower S

Property or, to the'sums secured’ by this: Mortgage

10F ] postpone the” due date ‘of ‘the’ monthly mstallmcnts referred to in paragraphs 1:and:2 hereof or. change the amount of-
such installments:.

afforded*by appllcable law.‘shall not be a warver of r'preclude the exercrse of any suchmght or remed

. j.,)lemedles Cumulative. Al remedtes provrded in th|s Mortgage are drstmct and cumulatrve to: any other rrght o
remedy‘pnder thisMortgage or. at’forded by 1aw or. equrty. and may be’ exerclsed concurrently, mdependently or successively

,\.13..~Success\o’rs ‘and* Asslgns ‘Bound; Joint-and. Several Liabillty,t Capttons. The covenants and agreementstherer
contamed shall brnd, and'the rrghts hereunder shall inure’ to. the respective; successors and assrgns ‘of Lender and, Borrower ;
"subject to" the—fﬁ’qusrons of: paragr‘a'ph 17.hereof. All! covenantstand agreements of ¢ rrower shall be joint a 'd;severa]

,n;;t,erpret or define’ the' provisions’ héréof::
"'14."Notlce. Except for, anymottce requrred under applrcable lawto be grven in- another manner, (a) any nottce to
" Borrower provrded for in-this Mortgage shall bé given by mailing such notice by certified mail addressed to Borrower at.
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furmshcd a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property, Assumptton. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the:notice-is mailed within'
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration. of such pcrtod

X Lender may, w:thout t'urthcr notlce or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof

NON-UN!FORM COVENANTS Borrower and Lender further covenant and agree as follows:

'18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's- breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by. which-such-
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may Tesult: in .
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existenice of a ‘default or any other defense of Borrower to acceleration and foreclosure. - If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums sccured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. -Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable: attomey’s fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums: secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

— taking bears:to the: fair market value of the Propcrty immediately- pnor to:the date of.taking; with"the balance of the proceeds-j' ’

isa ; by Borrower. or'if; after’ notice' by Lender to Borrower that the condemnor offers to make h
an ward'or ‘Settle; a clarm.‘for damages Borrower ‘fails to respond to-Lender within-30"days after: the date 'such- notice: is R
-mailed;; Lenderis authorized 'to collect-and' ‘apply' the proceeds, at Lender's’ optxon. either . to restoratron ‘or reparr of:: the' B

Unless Lender and’ Borrower otherw:se agree in writing, any such apphcatlon of proceeds to: prlncrpa! shall not- extend e

10. . Borrower :Not Released Extenston of the ttme for payment or modlﬁcatron of amorttzatron of the sums: secured R
by thrs Mortgage granted by’ Lender’ to any successor in: mterest of ‘Borrower. shall not’ .operate- to’ release; in" ‘any manner, . ..
‘theliability. of the- originaliBorrower and Borrower's successors ‘in interest. -Lender shall not: be rreqmred torcommence .- -
proceedmgs against; such successor, or: refuse to’ extend time for. payment or: otherwrse modtfy amortrzatton of the sums G
- secured:by:this’ Mortgage by. reason, of any, dem and. made by.the original: Borrower and . Borrower's “successors ' in " tnterest.
l "Forbearance by Lender Not a Waiver, Any forbearance by Lender’in exercrsmg any, rrght or remedy. hereunder, or: -

'L"'(,”The ccaptiors. dnd headmgsrof the: paragraphs of, thrs Mortgage are for convemenc qonly andaare' not to' be"'used tov" -
2 : .
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Iender in cnforcmg the covenants and agreements of Borrower contained in this Mortgngc and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums securcd by this Mortgage shall continue unimpaired. Upon such
payment and curc by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Renis; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that-Borrower shall, prior to acceleration under paragraph 18 hcrcof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appomted by a court to enter upon, take possession of and manage thé
Property and to'collect the rents of the Property including those past due. All rents collected by the receiver shall be apphed
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fces. prcmlums on receiver’s bonds and reasonable, attorney's fees, and then to the sums secured by this- Mortgage. The
receiver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums adv.mcc6_m accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. ... =Y ooiiiiieen .

22, Release. Upon payment of all sums secured by this Mortgage, Lcndcr shnll n.lcasc thls Mortgage without charge
to Borrower.

23. Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

IN WiTNESS WHEREOF, Borrower has exccuted this Mortgage.

X?L/‘d"f’(ﬁ%ﬁ ...... B €510

—Borrower

)(Rlc@«w/i%(sm)

—Borrower
Debra L. Austin

STATE OF INDIANA, . I8Ke ., e veierneere.....County ss:
On this. . 24th . . ... day of. October . 19,86, , before me, the undersigned, a
Notary Public.in and for said County, personally appeared. Rl@h@l‘.d. .F. . _&,ng_rﬁ.. L. AUSIb.l.n. ..... Ceeeees

cees wg'] o ‘*\,‘3‘ g .md acknowledt,cd the cxecution of the forcgomg instrument.
iy S \“ ; ' . )

‘*“es, " 12-17-88

3 Groat Notary Public e .
%. as prepared by:, Darlene, Beerl:l.ng, Vice Pres:l.dep.t””“_““”?._'““."-;“;~ P
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