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Fhis debeis evidenced by Borrower's note

Corte e st Secn Ly instrument | \1){[ owhich pm\ldu for munthl\ pavments, with the full debtif not
< (
' , OCTOBER 30, 1996 This Security Instrument

cocbeariens e and payable on YRR My 2N
ccores to bonder e the repavment of thie debi evidenced by the Noteo with incerese and all renewals, extensions and
rodibicanons dhdie pavment ot allother sums widy interest, advanced under paragraph 7 o protect the security of this
senrry bnsorament, and s die perfornunce of Borrower's covenants and agreements under this Sceority Instrument and

the Nore For &hx\ pm;um Bérrower does hereby morsgzage, grant and convey to Lender the following described property

focated in S D County, Indim.

A TRACT OF LAND ENCLOSED IN THE FOLLOWING LINES TO WIT: BEGINNING

AT A FOTNY ON THE SOUTHLINE OF SECTION 15, TOWNSHIP 35 NORTH RANGE

9 WEST OF THE 2ND P.M. WHICH I5 1373.01 FEET WEST OF THE INTERSECTION
OF SAID SOUTH LINE OF 3SAID SECTION AND THE SOUTHWESTERLY RIGHT OF
WAY OF THE CHICAGO, CINCINNATT AND ST.LOUIS RAILROAD COMPANY;

THENCE NORTHERLY ON THE LINE PARALLEL WITH THE WEST LINE OF THE

EAST 1/2 OF THIE SOUTHEAST 1/4 OF SAID SECTION 15, 97M.2 FEET;

THENCE WESTERLY ON A LINE PARALLEL WITH THE SOUTH LINE OF SAID
SECTION 223.57 FEET; THERCE S0UTH ON A LINE PARALLEL WITH THE EAST
LIHE QF THIS TRACT ”O THE S0UTH LINEG OF SALD SECTION 15, THENCE

FAST ALONG THEE SOUTH LLINE OF SECTYON 223.57 FEET TO THE PLACE OF o=
BEGIHNING, IN THE IOUN OF SCHERERVILLE IN LAKE COUNTY, INDIANA. S Lol
o
é’ : o ' 4
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which has the address of 550 ""’EST??THST ................................... SCHERERVILLE .................... ,
[Streel) [City)
Indiana ... .. U6375 .................... " Property Address™y;

[{21j) Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafrer
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title w0 the Properey against all claims and demands, subject to any

encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 3/
limited variations by jurisdiction to constitute a uniform security instrument covering real property. Dy ~

INDIANA --single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 & D

DANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 FORM MD-1 1IN 6/84 b




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymentand Late Charges, Borrower shall prompaly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shatl pay to
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (“Funds”) equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly 'Icus:;hnld
payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stare agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing thac interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall noc be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, anannual accounting ot the Funds snowing credits and debits wo the Funds and che purpose for which each debicto the
Funds was made. The Funds are pledged as additional security fur the sums secured by this Security Inscrument,

If the amount of the Funds held by Lender, together wich the future monthly payments of Funds payable prior o the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on manthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as requiced by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender acthe time of application
as a credie agamse the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable ltw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o Late charges due under the Note; second, o prepayment charges due under the
Note; thard, to amounts payable under paragraph 2; fourth, o interest due; and lasg, 1o principal due.

1 Charges; Liens. Borrower shall pay ol taxes, assessments, charges, fines and impositions attributable o the
Property which may atcin priovity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided i paragraph 2,00 f nocpaid in that manner, Borrower shall pay themon
time directy to the personowed payment. Borrower shall promptly furnish o Lender ali notices of amounts to be paid under
this patagiaph. I Borrower makes these payments direedly, Borrower shall promptly furnish to Lender veeeipts evidencing
the pavments,

Bortower shall promptly discharge any hen which has prioriny over this Securiey Instrament unless Borrower: an
aprees owriing o the payment of the oblipation sccured by the lienina manner acceprable to Lender, d conteses m good
Lach the Ben by, o detends agamst enforcement of the heo indlegal procecediogs which in the Lender's opinion operate to
prevent the entorcement of che ien o torfettare ol any part ol the Property; or ccseaeres from the holder of the ien an
agreement satisbactory to Lender subordinating the Hen to this Security Instrument, If Lender determines thatany partof the
Property ts subject toa lien which may attain priority over this Security Instrument, Lender may give Borrower 4 notice
rdentifying the hen Borrower shall satisty the lien or tike one or more of the actions set {orth above widhin 10 days of the
giving of notice

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercatter erecred on the Praperty
instured against loss by fire, hazards included wivhin the term “exeended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be matataned o the amounts and tor the periods that Lender requires. The
msurance carvier providing the msurance shall be chiosen by Bortower subjece to Lender's approval which shall ot be
unreasonbly withheld.

Alhinsurance pohicies and renewals shall beaceeprable to Leader and shathndade w stndard mertgage clause, Lender
shalt have the righowo hold the policies and renewals, T Lender requires, Borrower shall prompily give to Lender all receipts
of pad premiums aind renewal notiees. In the event of loss, Borrower shall give prompt notice to the insurance careier and
Lender: Leader may make proot of foss il not made promptly by Borrower

Unless Lender and Borrower atherwise agree i wnting, insurance procecds shall be applicd to restorason or repaiy
of the Property damaged, i the restoranon or repast iy cconomically feasible and Lender's security 1s not lessened. If the
restoration ar repair s not cconomcilly feasible or Lender’s security would be Jessenced, the insurance proceeds shall be
applicd o the same secured by this Seaurtry Instrument, whether or not dhien due, with any excess paid o Borrower. If
Borrowet abandons the Property, or does notanswer within 30 days a notice from Lender that the msurance carrier has
olfered o setde wdmm, then Lender may collect the msurance proceeds. Lender may use the proceeds to repair or sestore the
Property or to pay sums scoured by this Seourity Tastriment whether or not dhen due, The 30-day peniod wilt begin when the
NOTICC 18 piven,

Undess Lender and Borvower otherwise agree inwriting, oy apphication of proceeds to princgpal shall not extend or
postpone the due dare of the monthlv paymcnes retesred tonm paragraphs Tand 2 or change the amount ot the pavinents, i
under paragraph 19 the Property s acguired by Lender, Borrawer s cighe ooy msarance poboes and proceeds resulting
from damage o the Propergy pron o the coguiaiei shadl pass ro beador o e cseenn onhe sissconncd by o Seaunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or commit waste. T this Security Instrument as on 4 leascholq,
Borrower shall comply with the provisions ol the tease, und it Borrower acquires tee utle to the Property, the leaschold and
fee title shall noc merge unless Lender agrees o the merger o writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Leader's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righs in the Property.
Lender's actions may include paying any sums sceured by o lien which has priority over this Security Instrument, appearing in
conrt, paying reasonable artorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain che insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ac the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before tking,
divided by (by the fair narked value of the Property immediately betore the taking, Any balunce shall be paid o Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers o make
an award or setde a claim for dwmages, Borrower fails to respand to Lender within 30 days afeer the date the notice is given,
Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referced o iu paragraphs Tand 2 or chaoge the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time tor payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender toany suceessor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings againstany successor ininterestor refuse o extend time for payment or otherwise
modily amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower
ar Borrower's successors ininterest. Any forbearance by Lender in exercising any rightor remedy shall notbe a waiver of or
preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally ebligated o pay the
sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note withoue that
Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that aw is finally interpreced so that the interest or other loan charges collected or to be collected inconnection
with the loan exceed the permitted limits, then: (ayany such loan charge shall be reduced by the amount necessary to reduce
the charge to the permireed e and cbhy any sums adready collecred trom Bonower windh exceeded permitted limies will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment o Borrower. Ha refund reduces prinapad, the reduction will be treated ws i partial prepayment without any
prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the etfect of rendering
any provision of the Note or this Security Instrument unenlorecable according w its terms, Lender, atits option, may require
immediate payment in full of all sums secured by this Seeurity Instrument and may invoke any remedies permitted by
paragraph 19,1t Lender exercises this option, Lender shall tuke the steps specified in the second paragraph of paragraph 17.

1-i. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed w the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed t have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is nota natural
purson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal
law as of the date of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedices permiteed by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; und (d) takes such action as Lender may reasonably require o as
sure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instroment
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this vight o
reinstate shail notapply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaulg (b) the action required to cure the
default; (¢) a date, not fess than 30 days from the date the notice is given to Borrower, by which the defaultmustbe cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right toassertin the forectosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaultis not cured onor
before the date specified in the notice, Leader atits option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entided to collect all expenses incurred in pursuing the remedies provided in chis paragraph 19,
including, but not limited to, reasonable attorneys” fees and costs of tde evidence,

20, Lender in Possession. U pon acceleration under paragraph 19 or abandonment of the Property, Lender (hy
judicially wppointad secenver s shall be cntitded o enter upon, tike possession of and manage the Property and to collect the
rents of the Property including those pastdue. Any rents collecied by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but notlimited to, receiver’s fees, premiuvms on
receiver's bonds and reasonable attorneys' fees, and then o the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withour charge o Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation ind appraisement.

23, Riders to this Scecurity Instrument, If one or more riders are execeted by Borrower and recorded topether with
this Sccarity Instrament, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Sceurity Instrument as if the rideresy were a parc of this Security
Iosirument. Check applicable baxeesy]

O Adjustable Rate Rider 3 Condemmium Rider 2. Family Rider

(3 Graduated Payment Rider £ Planned Unie Development Rider

L3 Otherisy [speaty |

BY SIGNIENG BTTOW. Bortower acceprs and agrees to the terms and covenants contained i this Security Instrament

and moany rderin execated by Bocrower and recorded widh i
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STATE OF INDIANA, LAKE County s
On this oL 27lh ..... J.'.j.' ol OClObef‘”” ....... . l‘).86._ before ne, the L][‘ld(‘]“ﬁi}"ﬁ(’gh;l
Notary Public in and for said County. personally .1ppmx'anENNEﬂlH R. TOPP AND RUTH M. TOPP . . ... . e
CHUSBAND AND WIFE ind acknowledged the execution of the foregoing instrument,
WITNESs my hand and official seal. ] :
a z;' RN ) -
My Commission expires: 4~19-88 . N : ! .
Vv Lommission expires el /1) i ‘. s " >,

County of Residence; Lak e 77777 e Fhara d"ﬁwa

This mstrument was prepared by PR SRR RRIRy b PR e
: {name)
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