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LS MORTGAGL:, made the 23rd day ol October AD. 19861
Charles Paul Henke and Robin E. Henke, husband and wife *

lween

of the Clty of Hammond inthe C ounty of Lake »and State of Indiana

bcrcmaltu with thedr heirs, executors, administrators, and assigns called the mortgagor), and
TOWER SERVICE CORPORATION

a corporation organizad and existing under the laws of the State of Indiana
(hereinafler with its successors and assigns called the mortgagee), :

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principat
sumof Forty-four thousand five hundred and 00/100~----——mmmemmmcmm e
""""""""""""""""""""""""""""""""""""" Dollars (5 44,500.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference
]

with interest from date at the ratc of TeN=m———m——— e e e O
-------------------------------------- pereentum (10 %),

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

TOWER SERVICE CORPORATION . in SOUTH BEND, INDIANA
or at such other place as the holder may designate in writing, in monthly installments of  Three hundred nlnety
and 52/100-=~-=mmm e e e e Dollars (3 390.52 ),
commencing on the first day of December 19 8 and on the first day of cach month thereafter until

the principal and interest are fully paid, except that the final pavmcnt of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of November, 2016.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of seeuring the payment of the money aforesaid and interest thereon according 1o the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unlo the mortgagee, all the

following described lands and premises, situated and being in the == ============—-— CITY----mmmmmmmmm e

of Crown Point inthe County of ~ Lake and State of Indiana, to wit:
. . - s Q

"See attached Legal Description" L 2 2ea
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including all buildings and improvements thereon (or that may hereatter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hercafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and cquipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. if)mkymxlxxnxd{k'xmxidxxbd)txvxxm{\xmxumxxmmxxmmbnnmxomxmrxmmmppwmox
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2. That, in order to more Tully protect the seeurity of this Mortgage. he will pay to the mortgagee, together with and-
in addition to, the monthly payments under the terms of the Note secured hereby, on the first day of cach month until the
said Note is fully paid, the following sums:

() A sum equal to the ground rents, il any. next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the
number of months to clapse before one month prior (o the date when such ground rents, premiums, taxes and
assessments will become detinguent, said sums to be held in trust to pay said ground rents, premiums, taxes, and
special assessments: and
All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor cach month
in a single payment to be applied by the mortgagee to the following items in the order set forth:

(1)  Ground rents, taxes, special assessments, lire and other hazard insurance premium;’

(1) Interest on the Note secured hereby; and
(111) Amortization ol the principal of said Note. _
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
10 the due date of the next such payment, constitute an event of default under this Mortgage Deed. In the event
that any payment shall become overdue for a period in excess of 15 days, the mortgagor agrees to pay a late charge
of four cents (4¢) not to exceed four cents for cach dollar so overdue, for the purpose of defraying the expense

(h

incident 1o handling the delinguent payments.
This Instrument is for use in the home morlgage insurance programs under seclions STATE OF INDIANA HUD-92118M (12-79)
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203 (b), 203 (1), 203 (n) and 245, (Reference Mortgage Lelter 83-21) (9/83)
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X Thatif the total of the payments made by the mortgagor undet Gy ol paragraph 2 pluulm; shill exeeed the amount
of payments actually made by the mortgagee Tor ground rents, tiaxes or issessmients lor insuranee premiums, as the case
may be, sueh exeess, if the loan is current, at the option of the mortgagon, shadl be credited on subsequent payments 1o be
made by the mortgagorn or refunded 1o the mortgagor, 1, however, the monthly payments made by the mortgagor under
(a) of paragraph 2 preceding shall not be sulficient to pay round rents, tases and assessments and insuranee premiums,
as the case may be when the same shall become due and payable, then the mortgagor shiall pay to the mortgagee an amount
neeessary (o mahe up the deheieney on o hetore the date when the piyment of such ground rents, taaes, assessments or
insurance premiums shall be due, 1 atany tme the mortgagor shall tender to the mortgagee, inaccordance with the provisions
ol the Note secured hereby, tull pavment of the entire indebtedness represented therehy, the mortgagee shall, in computing
the amount of such indebtedness, credit to the account of the mortgagor any halance rentaining in the funds accumulated
under the provisions of (a) of paragraph 2 hereof, 1 there shall be i defiault under any of the provisions of this Morigape
resufting in i public sale of the premises covered hereby or it the mortgagee acquires the property otherwise alter defiult,
the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then renmitining in the Tunds accumulated under (a) ol paragraph 2 precedimg as o credit against the
amaount of principat then remaining unpaid under said note,

4. That he will pay all tases, assessments, water nates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbelore, and in detault thereot the mortgagee may pay te siumes and that he
will promptly detiver the official reeeipts therefor to the said mortgagee,

S That he will take reasonable care of the mortgaged premises, and the buildings thercon, and will maintain the same
i is good repair and condition as at the original date of this mortgage. ordinary depreciation excepted: and that he will
commit or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurity,

6. That he will keep the improvements now existing or herealter erected on the mortgaged property, insured as may
be required from time to time by the mortgagee agaiost loss by Hire and other hazards, casualtios and contingencies in such
amounts and for such periods as miay be required by mortgagee, snd will pay promptly, when due, any premiums on such
insuranee for payment of which provision has not been made hereinbelore. Allinsurance shall be carried in companies approved
l)y mortgagee and the policies and renewals thereot shall be held by martgagee and have attached thereto loss payable clauses
in tavor ol and in form aceeptable to the mortgagee, Inevent ol Toss mortgagor will give immediate notice by mai! to mortgagee,
and mortgagee may make prool of foss if not made promptly by mortgagor, and cach insurimee company concerned is hereby
authorized and diveeted to make payments lor such loss direetly to mortgigee instead of to morgagor and mortgagee jointly,
and the insurance proceeds, or any part thereol, may be applicd by mortgagee at its option cither to the reduction of the
indebtedness hereby seeured or o the restoration or repair ol the property dinmmaged. Inevent of foreclosure of this mortgage
or other transter of titke to the mortgaged property in estinpushment of the indebtedness secuted hereby, all right, titde and
interest of the martgagor in and to any insurinee policies then in foree shiadl pass to the purchaser or grantee,

7. That in case proceedings to Toreclose this montgage e instituted, any sams necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rite set forth in the note secured
hereby, shall become a part of the debt seeured by this mortgage and shall be collectible as such,

That it default be made in the payment ol any of the installments provided for in paragraph 2 hereof- for taxes,
assessments, [ire and other hazard insurance. or in the event ol the failure of the mortgagor to keep the buildings on said
premises and those to be erected on said premises, or improvements thereon, in good repair, said mortgagee may pay such
taxes, assessments, and hazard insurance, make such repairs as in its diseretion it may deem neeessary properly to preserve
the property and any stums so paid shall be o further lien on such premises under this mortgage, payable forthwith, wnh
interest at the rate set forth in the note secured hereby until paid.

9. Thut should the proceeds of the loan made by the mortgagee 1o the mortgagor, the repayment which is hereby secured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used direetly or indireetly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part thereof, then
the mortgagee shall be subrogated to any additional seeurity held by the holder of such lien or encumbrance,

10, That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time
of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrcaranges
of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefure or in said note contained
to the contrary notwithstanding, and any [ailure to exercise said option shall not constitute a waiver of the nght to exercise
the same at any other time.

1. That should proceedings to loreclose this mortgage be instituted, the mortgagee may apply for the appointment:
of a receiver (and the mortgagor hereby consents to the appointment of a seceiver il there has been any defaalt in the performance
of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession ol the real estate above
described, colleet any rental, accrued or to acerue, whether in money or kind, for the use or occupancy of said preiises
by any person, lirm or carporation, or may let or lease said premises or any part thereol, receive the rents, income and
profits therefrom, and hold the proceeds subject to the orders ol the court, or the judge thereof, for the benefit of the mortgagee,
pending the final deeree in said proceedings, and during any period altowed by law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of taw and collect the rents and profits therelrom, applying the same to the
charges and payments due under the conditions of the mortgape so tong assedefault shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgage because ol a delault,

[2. That il the premises, or any part thereof, be condemmed under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this mortgage, and the note secured huchv remaining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hereby, whether
due or not.

13. No sile of the premises hereby mortgaged and no forbearance on the p.ul of the mortgagee or its assigns and no
extension of the time Tor the paymient of the debt hereby secured given by the mortgagee or its assigns shall operate to release,
discharge, modily, change; uu.lllulélhc oiginal liability of the mortgagor herein cither in whaole or in purl
g
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14, That any person, firm or corporation taking a junior mortgage, or other lien, upon siid real estate, shall take the
. said lien subject to the rights of the mortgagee herein to extend the matarity of the indebtedness hereby secured without
a ()htuining, the consent of the holder of suid junior lien and without the lien of this mortgage losing its priority over any such
junior lien.
15. That in the event the property plt.d[,td by this instrument is sold under foreclasure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement.
16. The mortgagor further agrees that should this Mortgage and the Note secured hereby not be cligible for insurance
under the National Housing Act within _3_MoS ._from the date hereol (written statement of any officer of the Depurtment
of Housing and Urban Development ar authorized agent of the Sceretary ol Housing and Urban Development dated
subsequent to the_3 _MOS . _time from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive prool of such ineligibility) the mortgagee or the holder of the Note may at its option, declare all sums
secured hereby immediately due and payable. This option may not be exercised by the morgagee when the incligibility for
insurance under the National Housing Act is due to the mortgagee’s failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development,
1t is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not reguired to be given, All sums payable herein
shall be without reliel from valuation and appraisement faws and with reasonable attorney’ fees,
The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto, Whenever used. the singular number shall include the plural,
the plural the singular, and the use of any gender shall include ali genders.
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IN WITNESS WHERFOE The said mortgagor has hereunto set their hands and seals

this 23rd day of October . 1Y 86 Z/ {%{//;

CBarles Paul Henke

Setl) O Boake

Robin E. Henke

The form of this instrument was prepaced by the Office of the Generad Counsel of the Department of Housing and
Urban Development, and the material in the blank spaces in the form was inserted by or under the direction of
Ralph J. Long, President

STATE OF INDIANA,

NS
COUNTY OF  LAKE
Before me, the undersigned, Richard A. Zunica e ‘\‘;‘{;i:r‘.‘gqfﬁCI(ll
of Lake County ol the State of Indiana, on this 23rd N Seday
of  October J19 86 , personally appeared Charles Paul Henke and RoblnbﬁﬂnHe kg
p yapp .

husband and wife

acknowledged the exceution of the foregoing mortgage.
Witness my hand and official seal the day and vear last above written,

My Commission expires: >

September 12, 1990 ' et
, RICHARD A. (O(ﬁcml//lc) ZU
County of Residence: Lake @

ICA Notary Pub 1ic

;dyl

Received for record this day of 19 al Oclock M., and recorded in Mortgage
Record at pages of the records of County, Indiana.

Ruurdu ul County, Indiana
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LEGAL DESCRIPTION
8507 E. 101st Ave..
Crown Point, IN 46307

Part of the Northeast Quarter of the Northwest Quarter of Section 4,
Townshlp 34 North, Range 7 West of the Second Principal Meridian,
commencing at a point on the North line of said Section that is 214 65
feet East of the West line of said quarter quarter Section, thence
East along the North line of said section 125.0 feet to a p01nt that
is 989.18 feet West of the East line of said quarter quarter Section:
thence South parallel to the East line of said quarter quarter Section
a distance of 435.6 feet; thence West parallel to the North line of
the Section a distance of 120.38 feet; thence North a distance of 435.6
feet to the place of commencement, in Lake County, Indiana.



