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Ret. to: Liberty Savings Association, 1904 Indianapolis Blvd., Whiting, IN 46394
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THIS INDENTURE WITNESSETH : That

]
H

\
< Richard E. Olszewski & Susan Olszewski
(Husband & Wife)
of the city of Schererville , County of Lake , State of Indiana

MORTGAGE AND WARRANT TO
Liberty Savings Association

of the City of Whiting , County of Lake , State of Indiana , the following described
Real Estate situate in the City of Schererville , County of Lake , State of Indiana , to-wit:
:3 :? i”',‘!n
) 25~ ZEE
Lot 28, Bolfview Manor, Unit # 1, to the Town of Schererville;nfg; = Ler
as recorded in Plat Book 50, page 99, in the Office of the i~ __ Fg¥
— . Recarder of Lake County, Indiana, - LSO T mdEs
o B ook
mc o 2.F
. = b N e
commonly known as: 218 Bunker Drive, Schererville, IN, > ~ 78
- & oz
o

with all rights, privileges and appurtenances thereto belonging; all buildings and improvements now or hereafter placed or erect-
ed thercon; all rents, issues and profits thercof; and all plumbing, heating, and lighting fixtures and all equipment now or
hercafter attached to or connected with said premises,

THIS MORTGAGE 1S GIVEN TO SECURE the payment of an indebtedness owing to mortgagee as evidenced by

promissory notes, the terms of which are incorporated herein by reference, executed by the mortgagor

bearing even date herewith, in the aggregate sum of Ten Thousand & NO/] 00 -DOLLARS,

for the following amounts and due as follows:  In 84 succesive monthly installments each of $166.26,

except the final installment which shall be the balance due on this note, commencing

on the first day of November, 1986, and on the same date of each month thereafter

until paid, with interest on principal, after maturing of entire balance as herein S
provided, at the highest lawful rate, or at the option of the holder, a reasonabie

sum as Attorney's fees, if placed in the hands of an Attorney for collection after

§ default.
and ‘any and all ‘rencwnls of such indebtedness in whole or in part, in whatsoever form or denomination such renewals may be, ' »
cach of which said notes is payable at  L1BERTY SAVINGS ASSOCIATION , bears

Hatormst xpayabl e s b2t Mome B3 0 st hrex Xt 0K X X X ot XOEM I X XXX f MoX Mo i vzt M of eyX atsXafXor tmatie Xixyx Xexohoe o eexof X X X
per cent per annum, provides for reasonable attorney fees and waives valuation and appraisement laws.

THE MORTGAGOR FURTHER REPRESENTS AND COVENANTS AS FOLLOWS:

That he is the owner in fee almple of the herelnbefore described 1 estate, bulldings, improvements, aw)urtenancea, rents, profits,
fixtures and equipment mortgaged hereby and that this mortgage is a lien thereon, subject only to the following:

2ND

That he will pay all notes, obllﬁ:ltions, llabilities and indebtedness secured hereby.and all sums payable-hereunder promptly when and
' where the same become due, with reasonable attorney fees and without relief from valuation and appralsement laws; that he will pay
when the same fall due all Prlor and subsequent encumbrances and liens on sald mortgaged premises or any part thereof and will procure
at his own expense for morigagee all instruments and expend any money which the mortgagee may at any time deem necessary to.per-
fect the mortgagor's title or to preserve the security intended to be glven by this morigage; that he will keep the bulldlngs and improve-
ments on said real estate insured againat fire, tornado, lightning, windstorm, cyclone, plate glass damage, and againsi all such other
hazards as the mortgngee shall at any time demand, in a company or companies designated by the mortgagee in a sum equal to the full
amount of their insurable value, with"a mortgage clause in favor of mortgagec and immediafely deliver such insurance policies to the
mortgagee, to be held by mortgagee unti}! this mortgage is full?' discharged, and the proceeds of any such insurance may bc applied, at
mortgagee's option, to the unpuld indebtedness or to the repair and re uilding of said premises; that he will keer all buildings, fences,
improvements, and all of sald mortﬁaged premises in good repiir and properly painted; that he will pay promptly when due all taxes
ang assessments (general or special), and other impositions {evied against or which may be levied against or become a lien upon said
real estate, or which may be levied against mort a{;or or payable because of, upon, or in connection with this mortgage or the indebted-
ness of mortgagor Becured hereby; that he will dellver herewith to the mortgagee an abstract of title or, at option of mortgagee, a title
or mortgage guarantee policy to the mortgaged premises, to be held by the mortgagee until this mortgage is fully satisfied and released;
that in the event mortgngee is made a party to 'any suit or action, either legal or cquitable, by reason of being named as the mort-
gagee herein or by reason of holdlng any of the notes or indebtedness sccured hereby, the mortgagor will pay all reasonable. costs,
expenses and attorney fees incurred by the mortgagee on account of any such action or suit; that in the event .of nn{ default by the
mortgagor in any of his covenants hereunder, he will procure at his own expense a continuation of said abatract of title or guarantee
policy to the dafe of default, made by an abstractor designated by the mortgugee, and deliver the same to the mortgagee, and said.
abstract of title or guarantee policy with all continuations shall become the property of the grantee under any Sherifl's eedsissued: jn; -
connection with any proceedings to” foreclose this mortgage. U%on default by the mortgagor in the gretormance;of:_any‘ot hisicovenants’’
herein. contained, the mortgagee may procure the performance thereof and all money expended:or obligations incurred in:procurin Jguch’.
; per!ormance.;wl{h fnterest thereon at the rate of eight (8%) per cent per annum, shall immediately become:due and - payable.by the.
mortgagor to the mortgagee and shall be a part of the debt secured hereby. ’ ) R o LT
Upon default by the mortgagor in the performance of any of his covenants herein contained, all the notes, . obligations,. liabllities
and indebtedness secured hereby and ail sums payable hereunder shall, at the option of the mortgagee, become immediately due_and. -
ayuable, and the mortgagee may foreclose this mortg::Fe or may pursue any and/or all other legal or equ'ltable remedies affqorded-by.this -~ -
nstrument and/or any and all other instruments and/or any ‘provisions of law, and anav such remedy or remedies so-pursued-by the
mortgagee shall not be exclusive, but shall be cumulative, and the exercise of any remedy or right by the mortgagee shall not operate
to bar or abridge the mortgagee's right to Pursue any other remedy or remedies, "Any defay or failure at any time by the mortﬁagee to--
cenforce or require performance b{ the mortgagor of any of the provisions of this mortgage shall in no way affect the right of the mort-
gagee to enforce the same, nor shall such delay or failure be construed as a walver by the mortgagee of the right to enlorce any of the
rovisions hereof without notice at any subsequent time, nor shall the walver by the mortgagee of any breach of any Provlsion hereof
ge taken to be a waiver of any succeeding breach of any of the provisions hereof nor as a waiver of the provision itsell. Upon default
by the mortgagor in the performance of any of his covenants hereunder, this mortgage shall operate as an assignment by the morlﬁ; or
to the mortgagee of all rents, issues and profits due and/or accruing from the mortgaged premises, and the mortgagee shall be entitled
to collect the same and to deduct therefrom its reasonable charges for such collection, and apply the balance, at mortgagee's option, on
unpaid taxes and assessments, re{lalrs. and/or the indebtedness secured hereb{y. Upon commencement of an action to foreclose this mort-
gage, the mortgagee shall be entitled to have a recelver appointed without notice and lrresFectlve of the value of the mortiaged premises
or the solvenc, of the mortgagor, and the mortgagor hercby consents to the appointment of such receiver; said receiver is ereby author-
‘jzed, pendin {he final decree In such proceedings and during any period allowed by law for redemption from any sale ordered therein, to
take possession of the mortgaged premises and to collect the rents, issues and profits therefrom and apply the same toward the payment
of the indebtedness secured by this mortgage and/or to the expenses of the receivership, taxes, assessments, insurance, repairs and
such other items as such recelver may deem proper for the preservation:of the mortgaged. premises. 4
No sale, transfer, or assignment by the mortgagor of the premises hereby mortgaged or any part thereof and no forbearance or de-
lay on the part of the mortgggee or lt{ auslgna. an%‘no renewal or extension of th% %Ime for {hg gayment of an¥‘. of the indebtedneas
hcreby secured shall og)erate to release, discharge,-modity, change or affect the original liability of the mortgagor hereln either in whole
or in part, and all notice of any renewal, extension, delay, fallire or other forbearance is hereby expressly waived. In the event the . :
ro rYy mortgaged by-this instrument is sold under forclosure and the proceeds are insufficlent to pay the total indebtedness secured .
gy_ gl'ils instrument, the mortgageo- shall be. entitled to a deficlency judgment. v ‘ ) R . :
‘Any person;.firm, er corporation to whom said. mortgaﬁfd premises or any part.thereof shall be conveyed, transferred or-assigned,
or -who shall acquire a mortgage, judgment. or other llen thereon, subsequent” to the date hereof, shall take such:conveyance,  mortgage,:
judgment or, other llen, subject:to ‘the rights of the mortgagee herein to renew or extend the maturity of any of. the:indebtedness here:
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by:écured’ without obtaining the consent of such subsequent :grantee or lienholder, and Is hereb : ' , sube
: gequenpconvve ance; or .lien‘shall. be subject: to the lien:of this mortgage and ‘the-ﬂ'ghta o{s thgr?ngrte;apgrecg!lll)(,erﬂx‘;xe&r,.m\gggt%x}:egttggyw‘llll:)ll)e.
r any:part.of the-indebtedness secured hereby be incurred before or after the.recordation or notice of such subscquent conveyance or Jlen,

... It 18 expressly understood and agreed that.time .is of the essence hereof; that this mort |
consideration; thn{lf this mortgage bo executed by more than one mortgagor, "every covennn{; aag:d‘sug:gnmg{! tngrmgrt&nnf,;gx’-nre? :gzlalllfb!}g ’

the joint and several obligation of th t H '
any intraments setuved Tremomy e r:qumlggdg?gogg,gt;;xgn'that.no notice of the exercise of any optlon granted to the mortgagee in this or

All the provislons hereof shall inure to the benefit of and be enforceable by an d all i H
and when used in this mortgage or in the notes or other evidences of theiindebte()ln%sy:er::ur%d heraby. 1t 1 truna{erees ot mortgagc;-c:
lar number shall include the plural, the plural the singular, and the use -of any gerslder shall )}g::elug'c lxtxllthg?er‘x:ggr:.xt requires, the singu
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IN:WITNESS WHEREOF, the mortgagorS. hn.V€ hercunto set Th2IY. handS. and sea)S. tlxls.].‘;‘.ﬂ?ﬂy of

. 5_%.‘.....(&%1,)
1]
.......... K%M&.(smm

Susan Olszewski’

R

STATE OF.......ndlana
S 5
COUNTY OF...L3Ke e }

;l\
3
i

Before me, the undersigned, a Notary Public in and for said County and State, this 14th . - dn.';y'»c‘)f.
Octaober ,19.86 . came.... Richard E. Olszewski & Susan 0lszewski e h
(Husband & Wife) N
and acknowledged the execution of the annexed instrument. . ; :
WITNESS MY HAND and Official Seal. &
My Commission Expires....Janvary 19, 1990 Dorothy C Zy nty r‘l\leost:inave}]’!éblic.
This instrument was prepared by: Milan J. Kansky = Pre
~STATE OF.
55:
COUNTY OF-.. }
On thiS e, : , 19 , personally appeared before me, a Notary Public in and
for said County and State, .o o e TS et AR e , respectively

.................................... president and .....onnn. SECIELATY of e 7

and acknowledged the exccution of -the annexed mortgage as such ofticers for and on If of said corporation... - :

WITNESS MY HAND .and Official Seal.

* My-Commission Expires : . : Notary?ﬁbl-ic\
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