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PROMISORY NOTE AND LOAN MODIF‘ICA’I‘ION AGREEMENT

876416

THIS AGREFMENT, is entered into hy and between American Savings & Loan
Association, a corporation, organized and existing under the laws of the State of
Indiana, hereinafter referred to as Lender, and Joseph P. Allegretti and Carol J.
Allegretti, husband and wife, herecinafter referrad to as Borrovers.

WI'TNESSETH, that Borrowers represent, warrant and agrec as follows:

1. PRorrowers are indebted to Lender in the sum set out in paragraph (3)
below, which debt is evidenced by a Promissory Note of the Borrowers for the original
sum of SIXTY ONE 'I'JOUSAND AND NO/100 ($61,000.00) Dollars, bearing date of Octobher 27,
1980, secured by a Mortgage on certaih real estate, which is recorded on the 7th day
of November, 1980, as Document No. 606068, in the Office of the Recorder of Lake
County, Indiana.

2. lender is the owner and holder of said Note and Mortgage.

3. The balance remaining unpaid upon the aforesaid indebtedness of the date
hereof is the sum of $59,863.11, with interest paid to October 1, 1986.

For mutual consideration, the receipt of which is hereby acknowledged, the
lender and Borrowers are both desirous of and agree to modify the terms of said Note
and Mortgage as follows: o

%

A. The Borrowers (jointly and severally) promise and agree to pay to théﬁ
order of Tender the sum of $59,863.11, payvable in monthly installments of $634.17,6}
with interest at 9.75% per annum, 1nclud1ng principal and interest, commencing on the
5th day of October, 1986, and a like sum on the 5th day of each and every month
therecafter, until the principal and interest are paid in full except that the final f}
payment of the entire indebtedness evidenced hereby shall be due and payable on the ..
5th day of October 2001, if not paid sooner, all without relief fram wvaluation and- %%
appraisement laws and with attorney fees in the even of default. G

B. In addition to the installments of principal and interest as set out 3]
heretofore, Borrowers hereby reaffirm and agree to abide by all of the terms, "
conditions and covenants contained in the aforesaid Real Estate Mortgage and cNote«:as 3

modified herein. = 3 ”ugg i
C. Borrowers specifically agree, represent and acknowledng‘that propgt LA

legal and adequate consideration is being given them to enter into 1h1ﬂcﬂgr9ementﬁadd

that Borrowers are and continue to be legally bound and obligated for, by—fanda umﬂpg

said indebtedness. s e
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D. The Borrowers further agree that all terms, conditions and cognands ofz

the aforesaid indebtedness shall remain unaltered and in full force and effect™@xcept’
as herein expressly modified.

IN WITNESS WHEREOF, the Iender and the Borrowers have executed this
ngreement the 11th day of September, 1986.

AMERICAN SAVINGS & TOAN ASSOCIATION -, /

BY: m%gw <
Daniel T. Poludniak, Vice President Ci::fggﬁﬁﬁ’?} Aléf?EQZEi ==

ATTEST: 2
e P (louae ). (LUrgiarts
Denlse L. Knapp, Asst. Ge#retary Carol J. Alledretti

STATE OF INDIANA)
) 8S:
COUNTY OF LAKE )

Before me,; the undersigned Notary Public, did personally appear Daniel T. Poludniak,
Vice *PrEsldepg, and Denise L. Knapp, Asst. Secretary, for and on behalf of American
{,Savzng§‘&>Ldan\¢ssoc., and Joseph P. Allegretti and Carol J. Allegretti, husband and
;yw; r whoacknowledged the execution of the foregoing instrument.
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éount)( R sider}ce:,. t@ke Kathlecn M. LaPine, Notary Publlc

Ay %,
Prepare§~?y ‘fﬁarold Abrahamson, Attorney at Law, 5231 Hohman Ave., Hammond, IN. 46320 fg;§>



