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THIS MORTGAGE made the - 17th day of  September AU 1986 . between
Marion L. Perry and Debra L. Perry, husband and wife

.

ol the City ol Gary inthe County of  Lake , and State (.)l' lhdiunu.
(hereinalter with - the i r heirs, executors, administrators, and assigns called the mortgagor), and

TOWER SERVICE CORPORATIDN
acorporation orgamzed and existing under the laws of the State of Indiana
thercinalier with its suceessors and assigns called the mortgagee),

WITNESSETH: That whereas lhc lhm tgagor is justly indebied to the mortgagee for money borrowed in the principal
sumol  Sixty-seven thousand five hundred fifty and 00/100-=--cccmmaaas
S e e e e e e rcc e m e m e e e Dollars (3 67,550.00 ).

ds evidenced by a‘certain promissory note of even date herewith, the terms of which are incorporated hercin by reference
with interest from dute at the rate of. Nine and one=halfe==-eee oo e oo oo

ke et L T pupaaspnpuyayuonyupusuyupapny |11 Jf - 1) ; s

.5
.per annum on the unpaid balance until paid, the said principal and interest 1o be payable at the office of

TOWER SERVICE CORPORATION .in SOUTH BEND, INDIANA

and 99/100==c=m e e e e e m e e c e = ollirs (§ 567.99 )
comuiencing on the first day of November . 1986, and on the first day of each month thereafter. until
the principal and interest are-fully paid, except that the final payment of the entire indebtedness cvndcncc.d (hcrch\' if: not’
sooner. paid, shdll be due and payable on the first day of Octocber, 2016.

NOW, lH[‘RH()Rl THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpmc of securing the payment ol the money atoresaid and interest thercon .uwrdmg. 10 the tenor and effect
of the said promissory note, above mentioned, and also 1o secure the Laithful performance of all the convenants, conditions.
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee,. all the
tollowing deseribed lands and premises, situated and being in lht‘""""""""""""TU[IJN"-""""-m'-"'I-.n
ul Merrillville in the County of Lake and. Sl.l%('lﬁndh ha, (o \mq

Lo} .

ZZ

%) o\-"-‘

Lot 15, Block 7, Meadowdale Subdivision, as shown in Plat . Enqk 31, oY
page 52, in Lake County, Indiana. % > T —35-.’.'3,
ol 5ok
mca -0 .:"_3.
JJF" = z
*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ‘EN ‘gle =r_

INSTALLMENT DUE DATE.*

inchuding all buildings and improvements thereon tor that may herealter be erected thereon): together with the hereditmments.

~or at such other place as the holder may designate in wiiting, in monthly installments ol Five hundred .sixt y seven

and appurieninces and all other rights thereuntao belonging, or inanywise now or hereatter appertaining, and the reversion:,

and 1eversions, remainder and temainders, rents issues, and profits thereol, and all plumbing, heating and Iu.hlmg. fixtures,
and equipment now or hereadter attached to o used in connection with said premises,
AND THE MORTGAGOR FURTHER COVE NANTS AS FOLLOWS:

1. Fhat he will pay the uuh hledness i provided insaid note and this mortgages and that e is the owner of siid premises,
nlwgumphlxummwxxxxwdxxwwxMkaxuxkdunxwxm»mnwwmxmwnmwxmxmxumanxnnnxmxxm.
xmnxmum«mmxmwxmxwxwxwxxi X KK 3556 KUK 30 KHIX XIKHU0 50X D0 D R BDKXIDE XM BOXIC PR XM D03 06 KIX TR XX DEIX

mxmxxumxmwmxmwxx««wmxknwwuxmxxmxxxxxﬂwnx%uuwxxmxmxmmmxmml *

. That. in ordén to mre tully pratect the secarity of this Morgage. he will pay 1o the mortgagee. together \ulll and
mn -Ill\'l“l)ll to, the monthly pasments snder the terms of the Note seeured hereby, on the fiest day of cach month- unnl the
sitid Note s Tully paid, the 1Hlow g suiis:

tad A st equiad o the groand rents, it any. nest due, plas the preminms that will nest beeome due and nable on
pobicies of fire and other hazind msianee covering the mortgaged property, plus tases and assesments nest due
an the mortgaged property Gl s estimated by the morggapeed less all sims already paid theretor divided by the
number of months 1o clapse belore one month prior o the date when such ground rents, premiums, tases and
assesstiients Wil become dedmquent, sind sims 1o be held in trast topay sind: ground rents, premiums, tises, and
spectl issessmentsi and - '
(Al payments mentioned in the preceding sahsection of this paragraph and all pay ments o be made under e Not
secured hereby shall be added together and the aggregate amount thereol shall be paid by the mortgigor cact mont
in a single payment to be applied by the mongagee to the following itens in the order set forth:
(h Ground rents, tases, speciad issessments, lire and other hazard insurance premium;
{1 Interest an the Note secured hereby; and
(D Amortization of the principal of said Note.
\n\ deficiency in the amount of such aggiegate monthly payment shall, unless mvde good Iw the mortgagor prior
to the due date of the next such payment, constitite an event of detanlt under this Mortgage Deed; i the event
that any pavinent shall become averdue lor i period inescess of 18 days; the mongagor agices to payca e charge
of Tour cents (d¢) not 1o eaceed lour centstor cich dollar-so overdue, for the purpose ol detraving the espense
incident to handhing the delinguent paymenty

This instrument is for use in the home moiigage insurance programs under seclions STATE OF INDIANA HUD-42118M (12.79)
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VoPhatib the total of the pasments niide by the mortgagon iunder G ol patigraph 2 preceding shall exceed the amount
of pasments actlly made by the mottgagee for proumd rents, ses o assessments for instinee premioms, is the case
iy bes such exeess, il the loan is carrent, it the option of the mortgagon, shall be vredited on subseguent payients e be
mide by the mortgagon o selunded to the mottgagon 11 however, the monthly pivments mide by the mortgagor un fer
ti ol pararaph 2 preceding shall not be sallicient 1o pay ground 1ents, tases and assessients and insurance: preminins,
s the case may be when the same shall becone due and payable, then the mortgagor sliall pay o the montgagee an amount
neeessit Vo make up the deticienes onor belore the date when the pasiient ol such ground rents, Gises, iassessments or
istratiee premivmis shall be duae, [Eatany time the morgagor shall tender to the mortgagee, inaceordinee with the provisions
ol the Note seeured hereby, full payment of the eatire indebtedness |cp1ucnlcd ihereby, the montgagee shatl, in computing
the amount of such indebtedness, eredit to the aecount of the mortgagor any: halance remaining in the lunds accumulated
undet the provisions of G of paragraph 2 hereol 1 there shall be o detaalt under any ol the provisions of this Mortgige
ettt in i public sale of the premises covered herehy o it the mongagee acquires the property otherwise atter delault,
the snarteagee shail apply, ac the time of the commencement ol sueh proceedings or wt the time the property is otherswise
squiresd, the babance then remaimng in the funds acenmukited under Go ol paragraph 2 preceding as i credit against the
aont ol |n|m ipat then reninming anpaid under said note,

4. That he will Pad all rses, assessients, water paes and other govermmental or municipal el ges, fines or impositions.
tor swhich: provision has not been made hereinbetore, and i decadt thereol the morteagee may pay the siames and than he
will provapthy deliver the olficid receipts therelor to the sidd mortgagee,

Phat he swill tahe reasonable cue of the morgaged premises, and the buildings, thereon, and will maintain the sianie

s vood repan iand condition as at the original dine of this mortgage. ordinary depreciation excepted: and that he wilh

comni or permit no waste, and do no it which would unduly inpair o depreciate the vidue ol the property as seeuarity.

Phat. e will heep the improsements now existing ot herealier erected on the mortgaged property, insured as may
e requived frome time to time by the mortgagee against Joss by ire and other hazads, casualties and contingencies in such
amounts and for such periods iy may be required by mortgagee, and will pay promptls, when due, any premiums on suche
insusznee lor pas ment ol which provision Jis notbeen nde bereinbelore. Alhinsuramce shall be canned incompanies approved:
by mortgieec and the policies and tenesals thereot shiall e held by morteagee and hase attached thereto loss pavable cliauses
in tnvor oband i toroaceeptable to the mortgagee. Tnevent ol foss mosteagon will gise unmediate notice by mail to mortgagee,
and mortgagee miy make proat ol foss i oot ntade promptiy by mortgigorn and ciach imsurimee cmnh;nny concerned is hcwh_\'
suthonized and diseeted to nvhe pasments Tor such Toss direetdy to maorrgagee instead ol to motigagor and mortgagee jointly,
and the insuranee proceeds, orany pant thereol, niy be applicd by mortgagee at s option cither to the reduction of the
indebteduess hereby secured on 1o the restoration o repan of the property dinmaped. Inevent ol loreclosure of this mortgage
o other teanster ol ttde to the morigaged propenis e estnpastiment of te mdebtedness seeured hereby, all right, ke and
mterest ol the monpapor mand 1oy nsocanee policies then in Joree shid) piss 1o the putehiser o grmtee,

7. That us case proceedmps to fotechose tus morgape are instituted, any sams necessaily expended tor the continaation
ol the abstract of title to the wbose-deseribed et estate, topether with interest thereon at the rite set lorth in the note secared
hereby, shirld beeome o part ol the debt secured by this mongage and shall be collectible as such.

That o detanl be made in the paviment of any ol the mstallmems provided lor in paragraph 2 hereofl tor taves,
assessmients, hire and other haznd insurance, o i the event ol the failure of the mortgagor to keep the buaildings on said
prenmses and those Lo be erected on said premises, or improvements thereon, in good repain, said mortgagee may pay such
tanes, assessients, and hazard insuranee, make such eepitis as inits diseretion it may deem necessary properly to preserve
the property and any sums so paid shidl be o forther ien on such premises under this mortgage, payable forthwith, with
interest at the tate set forth in the note seeured hereby antil paid, ’

Y, Fhatshould the proceeds of the Toan made by the mortgagee to the mortgagor, the repayment which is hereby secured;
orany part thereol, orany amount paid out or advanced by the mortgagee., be used direetly or indirectly to pay off, discharge,
or satishy, in whole o in part, any prios lien or encumbiance upon-said premises shove deseribed, o any part thereol, then
the mortgapee shall be subrogated to any additional secunity held by the holder of such hen or encumbrance,

10, That should any detault be made in the pasment of the installments provided fog i paragraph 2 hereof, or in the
perlormance ol any ather covenant in this montgage or e the note secured herehy, when the same:is pavable or the time
ol performinee has arrived, as above provided, then all the remainder of the atoresaid principal sums with all drrearinges
o interest, and sums payible pursuint 1o the provisions hereal, shall, it the option ol said mortgagee, become immediately
pavible, and the mortgagee shiall have the ight 1o toreclose this mantgage, anything hereinbelore or in said note contained
o the contrany, notwithstandimg, and any tailise to escerese sid option shall not constitute i winver of the right to excreise
the simeat any other time,

H That should proceedings 1o foreclose this monteage be insttoted, the morgagee may apply for the appointment
ol receiver Gand the mortgagaor herehy consents to the appomtment of aoecener il there has beenany delaultin the performance
ol any ol the condstions ol this morteage), and such secener is herehy authorzed 1o take possession af-the real estate above
desensbed, colleet any rental, acerued on W acerue, whether i money o hind. lor the use or oceupaneys of siaid premises
by any person, hom o corporition, or may et or lease siid premses or any part thereol, reeeive the rents, income and
profits theeetiom, and hold the proceeds subjeet 1o the orders of the court, or the judge thereot, Tor the benelit of the mortgagee,

pending the final decree m said proceedings, and dusing any period allowed by faw tor the redemption from any sale ordered-

in said cause, and sind receiver may be appointed artespective of the value of the mortgaged property or its adeguicy to
secure o discharge the indebtedness due or to become due or the solvency of the mortgagors, In the event of a default in
any ol the conditions of this mortgage the mortgagee s also expressly given the right 1o tike possession of and hold the
mortgped premises with or without process of Taw s colleet the rents and prohits thetedrom, applving the siame 1o the
chistpes and paviments doe wnder the conditions o the morteaee oo as indetantt shill contme, and such taiking possession
shatt i oo wan wanve the nght of the mortgagee to toreelose thes o tgagee because ol s detault,

12 Phatal the prenmses, o any part thereot, be condemmed under any power of eominent domiin, or acyuired tor i
public use, the damages, proceeds, and the consideration bor such acquisition, to the extent ol the tull amonm of indebtedness
upon this moertgage, and the note secured heteby emimming anpaid, e hereby assigned by the montgagor to the mortgagee
and shall be pand torthwith to the mongagee to be applicd by ic onaccount of the indebtedness seewred hereby, whether
due or not.

LV Nosale o the pretses hereby mortgaged and no forheainee on the part o the ontgagee or ils assigns and no
extension ol the time o nu i nt ol the debt hierehy secured given by the monigagee o its assigns shill operate o pelease,
dischanpe, madily, change t" ’slc‘f“a)ﬂpn.ll ity ol the mortgagor heein either. i whule or in p.m

[ P,

:
:
1




Y 4 Likk. Be A4 A & s4d | i

(4. That any person, firm o corporation taking i jumor mottgage, or other hen, upon sind seal estate, shadl tihe the
sind lien subjeet to the nghis ol the mortgagee licrem o extend the matarity- o the indebtedness hereby secured without
ohtining the consent of the holder ol sind junior lien and without the lien ol this mortgage losing its priority over any such
Junior fien,

[5. That in the event the property pledged by this instrument is sold under Toreelosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a delicieney judgement.

16, The mortgagor turther agrees that should this Mortgage and the Note seeured hereby not be eligible for insurance
under the National Housing Act within _3_M0S ._from the date hereol (wiitten statement of any officer of the Department
of Housmg and Urban Development or authorized agent ol the Seerctiny ol Housing and Urban Development dated
subsequent to the _3 mos . time from the date ot this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive prool of such incligibility) the mortgagee or the holder of the Note may it its option, decliare all sums
sectred hereby immediately due and payable. This option may not be eacteised by the mortgagee when the incligibility for
insurance under the National Housing Act s due to the mortgagee’s failure 1o remit the mortgage insurance premium to
the Department of Housing and Urban Development.,

[t is specitically agreed that time s of the essence ol this contract and that the waiver of any options, or obligations
secured hiereby, shall not at any time therealter be held to be an abandonment of such rights, Notice of the exercise ol any
option granted to the mortgagee herein, or i the note seeured hereby, is not requited 1o be given, All sums payable herein
shadl be without retiel from valuation and appraisement laws and with reasonable attorney’s fees.

Fhe covenants herein contained shall bind, and the benefits and advintages shall inure 1o, the respective heirs, executors,
adimmistrators, successors and assigns of the panties hereto. Whenever ised, the singular number shall include the plural,
the plural the singuli, and the use of any gender shall inclade all gemders.,

IN WIHINESS WHERY O The said mortgagor his herennto set their hand S and seil 8

this 17th din of  September 986

‘The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and
Urban Development, and the material in the blank spaces in the form was inserted by or under the direction of

Ralph J. long, President

SIATE OF INDIANA,

W
COUNTY OF Lake

Before mie, the undersigned, Thelma Jean Carter an offici
of Lake County ol the State of Indiana, on this 17th day

of September .1986 . personally appeated Marion L. Perry and Debra L. Perry,
husband and wife

| : and
.|Lknuwlu11,ul lllc c\cu.ulmn l the foregoing mortgage.

Wn(i@\ mv h.md .lpd {Ihu.nl seil the day and e list above written,
N .,n. ,'.'."‘1" \ {.; ) J,' .;q)'

& ;

Thelma JEAN Cart;

e [l

ve, *
2 et

.”:v L4§L‘

- \l" ’
My uu\\n\l\\:&lu\pﬂu September 17, 1988
Res: Lake County, Indiana
Received for recond this day of LY al Ovloch M., and recorded in Mortgage
Record at pages ol the records of County, Indiana.

Recorder ol County, Indiana

Miicial title) Notary Public

———y W




