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FHIS MORTGAGL, e the 16TH dany ol SEPTEMBER AD 1990 Leiween

Joseph L. Retzlaff and Audrey L. Retzlaff, husband and wife

of the Town of Merrillville intheCountyol Lake , and State ol Indiana
(hereinalter with thedir  heirs, executors, administrators, and assipns called the mortgagor), and
TOWER SERVICE CORPORATION

\AAAAA |

a corpotation orgaized and existing under the laws o the State of Indiana
{hercinalter with its successors and assigns called the mortgagee),

~ WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sumol - Thirty-two thousand fifty and 00/100-==-e-emmmcm e e
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as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference
with interest from date at the ratcol - Nine and one-half-----m-cmmmom e ———

___________________________________________ per centum ( 9.5 Ot),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

Y

TOWER SERVICE CORPORATION .in SO0UTH 3END, INDIANA .
or al such other place as the holder may designate in writing, in monthly installments of - Two hundred sixt y-nine
and 49/100-====—- e oo Dollars (3 269, 49 )
commencing on the first day ol . 19 gg and on the first day of each month thereafter until

S ; . . EMB . : o :
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the lirst day of October, 2016.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment ol the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the
following described lands and premises, situated and being in the e e e mc e e c e e CITYmmem————————— -
of Hobart . in the County of Lake and State of Indiana, to wit:

Lot 32, Block 8, Patzel Lakeview Summer Resort, City of Hobart, -as shown
in Plat Book 16, page 30, Lake County, Indiana.
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7" *PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PARTGIMON JyY i

J-AAINSTALLMENT DUE DATE. * SR I
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including all buildings and improvements thereon (or that may herealter be erected thereon); together writh gﬁc Il@il;uncii‘i}s
and appurtenances and all other rights thereunto belonging. or in anywise now or hereafter appertaining. +0d thasreversiop
and 1eversions. remainder and remainders, rents, issues, and profits thereol, and all plumbing. heating and lightifid fixtures,
and equipment now or hereafter attached to or used in connection with siid premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

'%‘ ’4\ I. That he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner of said premises
(\ ;,{S in fee simple. ORI K XRUKAOR X RIEX KX KKXIN XODHBLXX HXH0X X0 XARK 0K F0K KKK XN K O HXXI 06 XM X
\ XUOKOKX MM XOMICH X HOS KK XM X MK XDENX HRH K NI HROORINBOK SOXGRHIOX RIQ KRS IR IR MK IR X

XeXOKOC KK X060 DOM XK XXM XX 3 DM XOE 1K MK XM TSGR XIMIE IR RIK D¢ TN X *
2. That. in order to more fully protect the security ol this Mortgage, he will pay 1o the mortgagee, together with and
i addition to, the monthly pasments ander the terms of the Note seeared hereby, on the fiest diy of cach month unal the
said Note s fully paid, the following sums:

) A sum equial to the ground rents, it any, neat due. plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments neat due
on the mortgaged propenty Gl as estimated by the mortgagee) less all sums already paid theretor divided by the
number of months to cliapse belore one month prioe to the date when such ground rents, premimms, tases and
assessments will become delinguent, said sums 1o be held i teust to pay sid ground rents, premians, tases, and
speciah assessments: and

(h) All payments mentioned in the preceding subsection of this paragraph and all pay ments to be made under the Not

seeured hereby shall be added together and the aggregate amount thereol shall be pand by the mortgagor cicr monta

in a single payment to be applicd by the morgagee to the lollowing items in the order set torth: -
(1) Ground rents, taxes, special assessments, fire and other hazard insurance premium;
(11) Interest on the Note secured hereby: and
(1) Amortization of the principal of said Note,

Any deficiency in the amount of such aggregate monthly pavment shall, unless made good by the mortgagor prior

1o ihc due du'lc ¢t the next such payvment, constitute an event of default under this Mortgage Deed. In the event

that any pavment shall become overdue for i period 10 escess of 1S days, the mortgagor agiees 1o pay a late charge

of Tour cents (4¢) not to exceed four cents for cach dollar so overdue, for the purpose of delraving the expense 0

incident o handling the delinguent paviments. /

Tiwe instrument is for use in the home morigage insurance programs under seclions STATE OF INDIANA HUD-92118M (12-79) 7 ‘

203 (b). 203 (), 203 (n) and 245, (Reference Morigage Letier 83-21) (9/83) W-198 Revised 2/85



Y Phat it the totad of the payments mide by the montgagor under tag ol paragraph 2 preceding shiall exceed the amount
ol pasments actuidly: made by the mortgagee for ground rents, Gves ar assessments for ISUINCe premitms, as the case
may e, stch excess, il the Toan s current, at the option ol the mortgagar shall be credited on subseguent payinents e he
made by the mortgagor, or relunded o the morggagor 15 however, the monthly pavments made by the mortgagor un et
i of paragraph 2 preceding shall not be sutticient o pay ground rentse Gises and asessients and insurance premins,
as the cise miy be when the simme shadl become due o pavable, then the mortgagor shall pay to the mangagee an amount
necessany o mahe up the dehicieney onor belore the daite when the payment ol such ground rents, ines, issesiments or
instirance premsinms shadl be due. 1 atany time the morggagor shall teader to the mortgagee, inaccordimee with the prosisions
of the Note seevred hereby, tull paviment of the entire indebtedness represented therebyy the mortgigee shall, in computing
the amount of such indebtedness, eredit to the account of the mortgagor any hakinee remaining i the funds aceumulated
under the provisions of ) of paragraph 2 hercol, B there shall be a detiault under any o the provisions of this Mortpape
resulting in i public sale of the premises covered herchy o il the mongagee acquires the property otherwise ahier default,
the martgagee shull apply, at the time ol the conimencement of such proceedings or at the e the property is otherwise
avguiredd. the balnee then remaining i the funds secumubited under G ol paragraph 2 preceding as o credat against the
ammt o prmepal then renning anpaid onder sind note,

4. U hat he wall pay all Ges, assessmients, water tates and other gosermmental ot municipal charges, fines or impositions,
tor which provision hias not been made herembelore, and e detaalt thereot the mongagee may pay the sames and that he
will promaptiy deliver the olficial receipts therelor to the sid montgagee,

S 1 hat he wall take reasonable care of the mortgaged premises, and the buildings thereon, and will maintiin the s
m as vood repas and condition as at the original date o this mortgage. ordinary depreciation excepted: and that he will
commit on permit no wiste, and do noact which woakd anduly impane or depreciate the value of the property as secunty.

0. That he will keep the improsements now existing or hereadter erected on the mortgaged property, insured s may
be tequired Trom time o time by the miontgagee against loss by lie and other hazards, casualtios and contingencies in such
amounts and for such periods as may be regquired by mortgagee, and will pay promptls, when due, any premiums on such
insurance tor pay ment of which provision has not been niude hereinbetore, Albinsurance shall be caned incompanies approved
by murtgapee and the policies and renewalds thereof shadb he held by mortgagee and have attached thereto Toss pavable cliuses
i fivor aband intorm aceeptable o the morteaeee, Inevent of foss morteagor will give immediate notice by mail o mortgagee,
and mortgagee many make proot of loss it not made promptly by mortgagor and cach insurance company coneerned is hereby
autharized and direeted 1o make pasments Tor such Joss direetly to mortgigee instead ol te mortgagon and mortgagee jointly,
and the insuranee proceeds, orany pant thereol, may be applicd by mortgagee at its option either to the reduction of 1he
indebtedness hereby seeted on 1o the restoration o epan ol the propeny diamiged. o event ol foreelosure of this mortgage
ot othet tanster of ttle o the mongaged properts meextigusiiment ol the indebtedness secured hereby, afl right title and
mterest ol the montgapor i and twooany insucance policies thenm toree shall piss to the purchaser o prantee,

7. Fhat i cine proceedings to torectose this mortgape are instituted. any sims necessatily expended for the continaation
ot the abstract of ttle to the above-descrbed real estate, together with mterest thereon at the rate set torth in the note seeured
hereby, shall become a part of the debt secured by this morage and shall be collectible as such,

K. That of detandt be made i the pavment of any ol the mstallments provided tor an paragraph 2 hereof for tiaes,
assesstients, fire and other hazzud insurance. o1 mthe event of the Lailwie of the mortgagor to heep the buildings on said
premises and those to be erected on said premises, o improvements thereon, i good repint sind mortgagee may pay such
tanes, assesstents, and hazard insurance, make such repairs as e its diseretion at may deem necessary properly to preserve
the property and any sums so pad shall be i tunther fienon such premises uoder this mottgage. payible forthwith, with
interest at the rate set forth in the note seewsed hereby until pand,

9, Fhat should the proceeds of the Toan made by the mortgagee to the mortgagor, the repayment which is hereby seeured.
or any part thereol, or any amount paid out or adsanced by the mortgagee, be used direetly or indireetly to pay off. discharge.
o satisty, in whole or inpart, any prior licn or encumbrance upon said premises above deseribed, o any part thereol, then
the mortgagee shall be subrogated to any addivonal secunty held by the holder of such lien or encumbrance.

10. That should any delault be made in the payment of the installments provided tor m paragraph 2 hereol, or in the
perlormance ol any other covenant in this mortgage or i the note seeured hereby, when the same is pavable or the time
ol performance has arrived, s above provided. then all the remainder of the atoresiid principal sums with all arrcaranges
of interest, and sumys payable pussuant to the provisions hereob, shall, at the option of said mortgagee, become immediately
pavable, and the mortgagee shall Tave the npht to toreckose this mortgage, anvthing heeinbetore or in said note contained
1o the contraty notwithstandmg. and any tulure o exereise sand option shadl not constitute i wanver of the right to exercise
the siome at any other time,

(1. That should proceedings to foreclose this miontgage be instituted, the morgagee may wpply for the appointment
ol ireceiver (and the mortgagar hereby consents ta the ssppomtment of areceiner i there s beenrany delialtin the performance
of any of the conditons of this mortgage), and such recener is hereby anthonzed to take possession of the real estate ahove
deserbed, colleet any rental, accrued o to acerue, whether m mones o kind, for the use or oceupaney of said premises
by any person, lim or corporiion, or may let or lease siid premises ar any part thereol, receive the rents, income and
profits theretrom, and hold the proceeds subject to the orders of the cowrt, or the judge thereol for the benedit of the mortpagee,
pending the final decree m said proceedings, and durmg any period allowed by Law tor the redemption from any sale ordered
in said cause, and said receiver may be appointed wrespective of the value of the mortgaged property o its adeguacy to
seeure or discharge the indebtedness due or 1o become due o1 the solveney of the mortgagors. In the event of a default in
any ol the conditions of this mottgage the mottgagee is also expressly piven the right to take possession of and hold the
mortgiged premises with or without process of faw and colleet the rents and prohts therelrom, applving the same to the
charges and pavinents due under the condmions of the mangaee o dongassedelaube shal contimmeand such ticking possession
shall i e winy winnve the night ol the mortgagee to loreclose s mortgage beciuse o acdelanle

12, That ol the prenuses, o any pait thereol, be condemmed under any power ol eminent domiin, or acquired for a
public use, the danges, proceeds., ind the consideration for such acquisition. to the extent of the tull amount of indebtedness
apon this mortgage, and the note secured hereby remanming unpaid, e hereby assigned by the mottgagor to the mortgagee

and shall be paud Torthwith to the mortgagee to be applicd byt an account of the indebtedness seeured hereby, whether
due or not e g eY
TR N S X - -
13, No sale of e pierises hereby mottgaged and no tooearance on the part of the mottgagee or its assigns and no
extension al the time for the paviment ol the debt hereby secared given by the martgigee on s assigns shall operate to release,

dischage, modily, chiange o alteat the ongaal liabilty ol the morgagor herein either in whole orin part.
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B That any person, Birm or corporation taking 5 junior motggage, o other Tien, upon said real estate, shall take the
sitd liens subyeet 1o the nghts of the mortgagee herem to extend the maturty: ol the indehtedness hereby secured without
ohtaining the consent of the holder of sind unior ien and without the lien of this mortgage losing its priority over any such
junior lien.

IS, That in the event the property pledged by this instrument is sold under toreclosure and the proceeds are insulficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement,

[6. The mortgagor further agrees that should this Mortgage and the Note seeared herehy not be eligible for insurance
under the National Housing Act within _3__mog . lrom the date hereol (written statement of any olficer of the Department
of Housmg o Urban Development or authorized agent of the Seeretiny of Housing and Urban Development dated
subsequent to the 3 mos . time from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proot of such ineligibility) the mortgagee or the holder of the Note may at s option, declare all sums
seetred hereby immediately due and payable. This option may not be exercised by the mortgagee when the incligibility for
insuranee ander the National Housing Act is due to the mortgagee’s failure (o remit the mortgage insurance premium to
the Departiment of Housing and Urban Development.

Feas specilically agreed that time s of the essence of this contract and thit the waiver of any options, or obligations
secured hereby, shall not atany time thereatier be held 1o be an abandonment of such rights, Notice of the exereise of any
option granted to the mortgagee herein, orin the note secured hereby, is not requited to be given, All sums payable herein
shall be without refiel from valuation and appraisement Eiws and with reasonable attorneys lees.

e covenimts herein contimned shall bind, and the benelits and advantages shall inure o, the respeetive heirs, executor,
adunnistrators, suecessors and assigns ol the parties hereto, Whenever ased, the singuliar number shall include the plural,
the plural the singala, ind the use of any gender shall melude wll genders,

IN WEHINESS WHERFOE The said mortgagor has hereunto st thedr hind S and seal 8

Bt T ——
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this day ol L)

16TH ' SEPTEMBER

The form of this instrument was prepared by the Olffice of the Generad Counsel of the Department of Housing and

Urban Development, and the material in the blank spaces in the form was inserted by o under the direction of
Ralph J. Long, 'President

STATE OF INDIANA,

W
COUNTY OF LAKE
Betore me, the undersigned, KATHY SKALIK HILL . in official
ol LA County of the State ol Indiana, on this 16TH day
of dSE EErBERl%G pensonally appeated Joseph L. Retzlaff and Audrey L. Retzlaff,
husban

acknowledged the execution of the foregoing mortgage.
Witness my hand and olficial seal the day and vear Tast abosve wiftery.

MN i QUﬂ

KATHY SKALIK HIL (Olficial tle)  NOTARY PUBLIC
R RESIDENCE: LAKE COUNTY

My commission cxp_ifcﬂ 4-5-88

i
Received for secord this day ol Y il Ovcloch M. and recorded tin Mortgage
Pty . R
“Reeard 8 al pages ol the records ol County, Indiana,
vl
Recander ol County, Indiana
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