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TRUST DEED

THIS INDENTURE, Made September 8 19 86 between CALUMET NATIONAL BANK, not personally,

but.\.-sol'a'l_y,as Trustee under Trust Agreement dated Ma)rcp 15,1979 and known as
Trus t. NG. P-2459 herein referred fo as “Mortgagors”, and

N LAKE COUNTY TRUST COMPANY

v ea oL

aii I\ﬁdiana Eorbbiéﬁon' doing business in Crown Point, Indiana, herein referred to as TRUSTEE, WITNESSETH:

ﬁ";}rﬁ}\'j{“ﬁﬁﬁﬁE&é’the Mortgagors are jusily indebted to the legal holder or holders of the Installment Note hereinafter
descrjbed‘, said legal holder or holders being herein referred to as HOLDERS OF THE NOTE, in the PRINCIPAL SUM OF

ONE MILLION SIXTEEN THOUSAND AND NO/100--c-—-ee- e e DOLLARS,
evidenced by one certain Installment Nole of the Mortgagors of even date herewith, made payable to BEARER

and delivered, in and by which sald Note the Morigagors promise to pay the said principal sum and interest

on the balance of principal remaining from time to time unpaid at the rate of 12 per cent per annum in instathnentc—as
telowst Quarterly payments of interest only Dellass
on—the ~day-of 19 and Potiars
-on-the —«day-of-each thereafieruntil-said-noete-is

fully-paid, except that the final payment of principal and interest, if not sooner paid, shall be duc on the

day of , 18 . All such payments on account of the indebtedness evidenced by said note to be first
applied tb interest on the unpald principal balance and the remainder to principal; provided that the principal of each install-
ment unless paid when due shall bear interest at the rate of seve® per cent per annum, and all of sald principal and interest
being made payable 12

at such banking house or trust company in Chicago, Illinois kéiens, as the holders of the nole may, from time to
time, in writing appoint, and in absence of such appointment, then at the office of Steel City National in] said City,

NOW, THEREFORE, the Mortgagors to secure the payment of the sald principal sum of money and sald Interest in accordance with the
terms, provisions and jimitations of this trust deed, and the performance of the covenants, and agreements herein contained, by the Mortga-
gors to be performed, and also {n consideration of the sum of One Dollar in hand pald, the receipt whereof is hereby acknowledged, do by
these presents MORTGAGE AND WARRANT unto the Trustee, Its successors and assigns, the following described Real Estate and all of ir

estate, right, title and interest therein situate, lying and being in the COUNTY OF J,AKE AND STATE OF INDIANA,
to-wit:

Lot 1, Oak Ridge Center, a planned unit development to the Town of %?
Schereville, as shown in Plat Book 54, Page 8, in Lake County Indiana

%i\ey No. 13-346-1
f QWax Unit No. 20
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which with the property hereinafter described, {8 referred to hereln as the ‘premises’, .

TOGETHBER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, issues and
profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily and on a parity
with sald real estate and not secondarily), and all apparatus, equipment or articles now or hereafter, therein or thereon used to supply
heat, gas air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventllation, Including (with-
out restricting the foregolng), screens, window shades, storm doors and windows, floor ooverings, inador beds, awnings, atoves and water
heaters. All of the foregoing are declared to be a part of sald real estate whether physically attached theroto or not, and it is agreed that
all simllar apparatus, equipment or articles hereafter placed In the premises by the mortgagors or their successors or assigns shall be con-

sidered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the sald Trustee, Its successors and assigns, forever, for the purposes, and upon the uses
and trusts herein set forth,

1T 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortgagors shall (1) promptly repair, restore, or rebulld any bulldings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (2) keep sald premises in good condition and repalr, without waste, and free from mechanic's or other
llens or claims for lien not expressly subordinated to the llen thereof; (3) pay when due any indebtedness which may be secured by a llen or
charge on the premises superior to the lien hereof, and upon request exhibit satlsfactory evidence of the discharge of such prior lien to
Trustee or to holders of the note; (4) complete within a reasonable time any bullding or bulldings now or at any time in process of erectlon
upon sald premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6)
make no material alterations In sajd premises except as reguired by law or municipal ordinance,

2, Mortgagors shall pay before any penalty attaches all general taxes and shall pay special taxes, gpeclal assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holdera of the
note duplicate receipts therefor, To prevent default hereunder Mortgagors shall pay in full under protests, in the manner provided by statute,
any tax or assessment which Mortgagors may desire to contest,

3. Mortgagors shall keep all buildings and Improvements now or hereafter situated on sald premises insured against loss or damage by
fire, and extended coverage under pollicies providing for payment by the insurance companies of moneys sufficlent either to pay the cost of
replacing or repalring the same or to pay in full the indebtedness secured hereby, a'l in companies satisfactory to the holders of the note,
under insurance policies payable, in case of loss or damage, to ‘frustee for the benefit of the holders of the nute, such rights to be evidenced
by the standard mortgage clause to be attached to each policy, and shall deliver all policies, {ncluding additional and renewal policies, to
holders of the note, and in case of insurance about to expire, shall deliver renewal policles not less than ten days prior to the respective

dates of expiration,

Do not destroy this paper until release is obtained.
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4. In caso of default therein, Trustee or the holders of the note may, but need not, make any payme . . .
required of Mortgagors in any form and manner deemed expedient, and may, but need not, ,.mkﬂ rlulll) f,"r"';‘)ﬁu?fnlpfﬁ\‘;-’.',{ﬂni‘s"{,,““"lm"c';r;\l;)ggf?l"f
terest on prlor encumbrances, I any, and purchase, discharge, compromise or settle any tax len or other prior len or llllxl clad
thereof, or redeem from any tax sale or forfefture affecting sajd premises or contest any tnx or assessment ¢ or cialm

All moneys paid for any of the purposes hereln authorized and all expenses pald or Incurred In y ; t '8’
fees, and any other moneys advanced by Trustee or the holders of the note to |)rx()(nct the mor(gugcd(::))rntf:r(ilcs‘(l‘,:nntlngc{i?: ll}clelxll I)::‘(;I:‘;I'In;lux:tt&r‘::qeo)ns.
able compensation to Trustee for ench matter concerning which action herein authorized may be taken, shall be so much additionat {ndebted-
ge:snsecured ]2?‘“{‘1’)’" nl}dT?'llll::lc be‘;";:“;dL’;""";“::lgl)' (thm)ml‘ld lmynlge wllh;mt notlce and with Interest thercon at the rate of seven per cent

er annum, ctlon o e or ho 3 of the note shall never be considered as a walve o c » p e .
default hercunder on the part of Mortgagors. d as a walver of any right aceruing to them on account of any

6. ‘The Trustee or the holders of the note hereby secured making any payment hereby authorized re , N . s
do s0 according to any bill, statement of estlmate procured from the appropriate publle om)cc‘ l:\l'}lthrtltlittdlllx’r(|l?l:“;'"‘l||‘t((’. (1')[::;f.(ﬂ:,,ﬂ::;s:?‘g?,g; lll:l.l‘l)
statement or estimate or into the validity of any tax assessment, sale, forfelture, tax len or title or elalm thereof ¢ .

6. Mortgagors shall pay each Item of indebtedness hereln mentioned, both principal and Interest, whe ' - Y 1o
At the optlon of the holders of the note, and without notice to Mortgagors, all unpaid rl,ndcl,[cdnos“es(.’c:}r’:.‘d"|(,‘;uu‘,||§u¥,(-ll:2{' ;;:.‘ER"Hl,:,m’snt,hlf\fﬁ?,{.‘
standing anything in the note or In this Trust Deed to the contrary, become due and payable (n) Immediately fn the case of default in making
payment of any installment of prinicipal or interest on the note, or (b) when default shall occur and continue for three duys in the performe
ance or any other agreement of the Mortgagors herein contained, ¢ P

7. When the indebtedness hereby secured shall become due whether by aceeleration or otherwise, holder . . ——
have the right to foreclose the lien hereof, In any sult to foreclose the lien hercof, there shullrl)e l::l;(:alv'.,,l' ;:l,(‘(lld;‘,',:fh(;&e'dh;"sn,(::;df;{o[{;{lu';lt‘((\;:_bslm&"
ness in the decree for sale, all expenditures and expenses which may be pald or incurred by or on behalf of Trustee or holders of the n'(:m;
for attorneys' fees, Trustee's fees, appridser's feed, outlays for documentary and expert evidence, slem-;:rnphers" charges, publication costs
and costs (which may be estimated as to ftems to be expended after entry of the deeree) of procuring all such abstracts of title m:lc carche
and examinations, guarantee policies, and similar data and assurince with respect to title as T'rustee or holders Of‘lhc note ,,,’M. dc‘s to ba
reasonably necessary elther to prosecute such suit or to evidence to bidders at any sale which may be pursu:\nt'to such degree the ttr?,)e ¢ ne
ditlon of the title to or the vilue of the premises, Al expenditures and expenses of the nature in this paragraph lhcnlluncd 'shull b m e
much additlonal Indebtedness sccured hereby and fmmediately due and payable, with interest thercon nt the riate of seven pe ecote ol
annum, when pald or Incurred by ‘Trustee or holders of the note In connection with (1) any proceeding, including probate nnd b'm'klrru clon -
ceedings, to which cither of them shall be n party, elther as plaintiff, claimant or defendant, by reason of this trust (‘lcc(l or un‘ lndghfydlpm.
hercby secured; or (b) prepartions for the commencement of any suit for the foreclosure hercof after accrual of such rlgh){ to foreclose
whether or not actually commenced; or (c) prepartions for tlie defense of any threatened suit or proceeding which might affect t} Ll s
or the securlty hereof, whether or not actually commenced. [4 e premises

8. The proceeds of any foreclosure sale of the premises shall be distributed and applle T .
account of all costs and expenses [ncident to the foreclosure proceedings, {ncluding nllpsl;‘uc}:l l:le]m:h?wrglr!g“nlleﬁtl?:l;:lce&. lgrt{:glol;igc,d}?lrst. -
graph hereof; second, all other items which under the terms hereof constitute secured Indebtedness additional to that e\'ldcncgd by Slg parla-
with interest thereof as herein provided; third, all principal and Interest remaining unpald on the note; fourth, any overplus t ﬁ( t‘? note,
their heirs, legal representitives or assigns, as their rights may appear., ' ' pus to Mortgagors,

9, Upon, or at any time after the filing of a suit to foreclose this trust deed, the court in which s ,
of sald premises. Such appointment may be made cither before or after saJe without notice, \\'Ithoxlxthr&cl::(x‘xl}dsul'(: 'f‘hél'.f,gl\'.2‘,%,.“'(’,',’°{',}§,0‘}\.';°n°§" g}'
Mortgagors at the time of application for such receiver, and the Trustee hereunder may be appointed as such receiver. Such recelver );m.ll
have power to collect the rents, Jssues and profits of said premises during the pendency of such foreclosure sult and, in case of a salg asd a
deficlency, during the full statutory period of redemption, whether there be redemption or not, as well as during 'nny further times \Sh
Mortgagors, except for the intervention of such recelver, would be entitled to colleet such rents, issues and profits, and all other pow e,.';
which may be nccessary or are usual In such cases for the protection, possession, control, management and operation of the premises l()lttzrlen
the whole of said perlud. The Court from time to time may authorize the receiver to apply the net fncome in his hands In payment h’f
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special n.sspc‘s)smcnt r
other lien which may be or become superior to the lien hercof or of such decree, provided such application is made prior to rurecllusur lo-
(2) the deficlency In case of & sale and deficiency. ¢ sale;

10. No action for the enforcement of the lien or of any provislon herecof shall be subject to any defens % g
ayailable to the party interposing same in an action at law upon the note hereby secure(l.Jnml all lrf(lel)(i{-dr:?tzess“s:‘}:xcl‘l‘l g:lggyx?gltc ‘isn‘f'x?ﬁ:d: ﬂg
réllef whatever from valuation or Appraisement Laws, The drawers and endorsers severally walve presentation for payment, protest or

notlgﬁ of protest and non-payment of thly note.

“11,» Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and nccess theret -
mitted for that purpose. thereto shall be per

12.." Trustee has no duty to examine tho title, Jocation, existence, or conditions of tho premises, nor shall Trustee be obligated t
trust deed or to exercise pay power herein given unless expressly obligated by the terms hereof, 'nor be llable for any ncts!’or om?s;leo‘:\o;dhépéf
under, except in case of its own gross neglisence or misconduct or that of the agents or employees of Trustee, and It may require indemni-
ties satistactory to it hefore exercising any power herein given,

13, Trustee shall release this trust deed and the len thercof by proper instrument upon presentation of satisfactory evider
indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and nt} the‘gg(:l(;gstu:):}tn:l)l'
person who shall, either before or after maturily thereof, produce and exhibit to Trustee the note, representing that all indebtedness hereby
secured has been paid, which representation Trustee may accept as true without inquiry. Where 2 release is requested of a successor trustee
such successor trustece may accept as the genuine note herein described any note which bears a certificate of identification purporting to be'
executed by a prior trustee hereunder or which conforms in substance with the description herein contained of the note and which purports
to be executed by the persons herein designated as the makers thereof; and where the release s requested of the original trustes and it
has never executed a certificate on any instrument fdentifying same as the note deseribed herein, it may accept as the genuine note herein
described any note which may be presented and which conforms in substance with the description herein’contained of the note and which
purports to be executed by the persons hercin designated as makers thereof,

14, Trustee may resign by instrument in writing filed in the office of the Recorder of Titles in which this instrument shall have be e-
corded or filed. In case of the resignation, inability or refusal to act as Trustee, the then Recorder of Deeds of the county fn \\'hlcclll1 {lie
premises are situated shall be Successor in Trust,  Any Successor in Trust hereunder shall have the identical title, powers and authority as
are herein given Trustee, and any ‘lrustee or successor shall be entitled to reasonable compensation for all acty performed hereunder,

15, This Trust Dced and all provisiong hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mortgagors, and the word *Mortgagors” when uscd herein shall include all such persons and all persons llable for the payment of the jndebt-
edness or any part thereof, whether or not such persons shall have executed the note or this Trust Deed,

WITNESS the hand and scal of Mortgagors the day and year first above written,
Calumet National Bank as Trustee of

Trust P-2459_4an ersoanlly
(SKEAL) By: ..... P/ /5 R (SEAL)
Cletus F. Vice President and

(SEAL) i e ettt s b s (SEAL)

STATE OF INDIANA
COUNTY OF

1, Janice..A,..T ayl@r, a Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY

cermiry Tuar JGletus. F. Epple, Vice President and Trust Officer
‘Who iS personally known to me to be the same person ... whose name ... lS ......... subscribed to the foregoing Instrument, ap-
& .
peuedl.bqi(_)r'q"‘ me this day In person and acknowledged that he .............. slgned, sealed and delivered the said Instrument ushls ...........
Stk L
L] ’f“? Lipibs A
weritd - .“)‘(”e Im:\_d \y&untnry act, for the uses and purposes therein set forth.
-q! 1 e i
YR\ ;3};’@1‘\’ A
L%x, .Eyvﬁdf{ mfﬁ{m un(},' Notarlal Seal this O any o ....SEPtember A D, 19...86
I SRER Y BE K
DR 1R e daate Y \),5.‘ e .
SRS §40 3 - L= - &G )
A‘\Iy»'{fggévmle&:@ (, Iﬁg\qik‘ék.n.:‘ (J 81 = W Q iy (
se g R AR: i3 T ICEATTRNIOR Notary Public
INTEG I}';}.' ok g ; Resident of Lake County
ML A !
3 'Dj}p;p ned in the within Trust Deed has been identified herewlth under ldentification Noc-1682
LR "
"S ."}‘;‘; f"% LAKE COYRTY TRUST COMPANY, as Trustee
Ty ;
N
[ et
N

) /&/hww%/ Ao

Dohna LaMere, Vice Pres.& as Trust Officer

Prepared by:
Donald Moll

Do not destroy this paper until release is obtained.
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Executed and delivered by the Calumet National Bank, not -
in its individual capacity, but solely in the capacity -
herein described, for the purpose of binding the herein >

described property and it is expressly understood and
agreed by the parties hereto, anything herein to the
contrary notwithstanding, that each and all of the under-
takings and agreements hereinr made, are made and intended
not as personal undertakings and agreements of the Trustee,
or for the purpose of binding the Trustee personally, but
executed and delivered by the Trustee solely in the
exercise of the powers conferred upon it as such Trustee,
and no personal liability or personal responsibility 1is
assumed by, or shall at any time be asserted or enforced
against said Trustee on account hereof or on account of
any undertaking or agreement herein contained, either
expressed or implied, all such personal liability, if any,
being hereby expressly waived and relaeased by all other
parties hereto, and those claiming by, through, or under
them.
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RIDER TO TRUST DEED
BETWEEN CALUMET NATIONAL BANK
T/U/T P-2459 AS MORTGAGOR AND {
LAKE COUNTY TRUST COMPANY AS MORTGAGEE

In addition to the quarterly payments of interest required under
the note Mortgagor shall deposit with the Steel City National Bank
of Chicago as Escrowee a sum equal to 1/12 of the annual general
real estate taxes due with respect to the premises, and 1/12
of the annual insurance premium necessary to maintain the
insurance coverage required herein.

S

Upon the sale, transfer or conveyance of the premises or any righﬁ,

title or interest therein whatsoever, whether legal or equitable,
voluntary or involuntary, including, but not limited to any transfer
by outright sale, deed, installment sale contract, land contract,
contract for deed, lease-option contract, or the sale, assignment or
transfer of any beneficial interest in or to the trust holding title
to the premises, the holder or holders of the note, may at holders
option, declare all sums secured hereby to be immediately due

and payable without demand or notice.

MORTGAGOR: Calumet Ndtional Bank as
Trustee of Trust P-2459 and not

personally :%;

Cletus F. Ep
President

d Trust Officer




