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FHIS MORTGAGT, niide the 4TH dany of SEPTEMBER cAD. 1986, hetween
Ricardo Lopez and Maria Luisa Lopez, husband and wife
ofthe  Gity of Hammond inthe County of  Lake »and State of Indiana

(hercinatter with  the i rheirs, executors, administrators, and assigns called the mortgagor), and

TOWER SERVICE CORPORATION

acutporation organized and existing under the laws ol the State of Indiana
{hereinalter with its successors and assigns called the mortgagee),

WHINESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sumol  Forty-four thousand six hundred and 00/100=====memcmmmc o
--------------------------------------------- Dollars (3 44 ,600.00 ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hC‘i@ hﬁfcrgm,‘-ﬂ

with interest from date at the ratc ol Ninp--mem—cmccmccc e e ——— ——— s SRR N i
__________________________________________ per centum ( 9 g;o el £
per annum on the unpaid balance until paid. the said principal and interest to be payable at the office P [T 3?’.1';,.}
D I
. o e, ; :" & »
TOWER SERVICE CORPORATIDN - SOUTH BEND, INDIANA me: & O 4
or at such other place as the holder may designate in writing, in monthly istaliments of " Three hurdre d? i f"t‘\],",‘-e ight
and B6/100==mm=m e e Dollars (3 358 155 - 4
commencing on the lirst day ol NOVEMBER L) g6 and on the fiest day of each month lhcgﬁ(ur unti

the principal and interest are fully paid, except that the finat payment of the entire indebtedness evidenced thereby. if not
sooner paid, shall be due and payable on the first day of October, 2016 \

NOW, THEREFORE, THIS INDENTURE WUINESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money atoresaid and interest thereon according to the tenor and effect -
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements hercin contained, does by these presents, mortgage and warrant unto the mortgagee, all the
tollowing described lands and premises, situated and being in the = e e e e e TOWUNe e e e
of Merrillville in the County of Lake and State of Indiana, to wit;

Lot 20, Block 3, Meadowdale Subdivision, Town of Merrillville, as shouwn
in Plat Book 31, page 52, Lake County, Indiana.
Y/ L.

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY
INSTALLMENT DUE DATE.*

including all buildings and improvements thereon (or that may herealter be erected thercon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, -and the reversion ‘
and reversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating and lighting lixtures,
and equipment now or hercafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

I. That he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner of said premises ‘
in fee simple. TR X XXOEWH XK X X DX KX X KAIX XK KXo XOtuo Mo X o XXX XrXrHogX xmmxlx XNV0XHIX Xon
E XXX X KOG KK X KR XX B XXX XM X XIRRK kit SOK X036 YOM BB SXIMIXIR XYKIXIK X 0 KGN XEBONAK IX BIMIXK K 8¢ X
rOMCE XK KD MK BOXX GEOEX XX YD NI XXM XIX 3 RGN XXIOXIRIN MK RN XX IKIKXINO0L. *

2. Fhat, in order to more lally protect the seeurity of this Mortgage. he will pay to the mortgagee. together with and
i addition o, the monthly payments under the terms of the Note seeured hereby, on the finst day of cach month unul the
satid Note 1s Tully paid, the following sums: .

Gl A sum equal to the ground rents, it any, next due, plos the preminms that will next hecome due and payable on
pulicies of fire and other hazard insurance covering the mortgaged property, plus tases and assessments net due
on the mortgaged property Gall as estimated by-the mortgagee) less all sums already paid therefor divided by the
number of months to clapse betore one month prioe to the date when such ground rents, premiums, tases and !
assessments will become delinguent, said sunis to e bield i trast (o pay sand ground rents, premiums, taxes, and
special assessments: and
All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Not:
secured hereby shall be added together and the aggregate amount thereol shall be pind by the Mortgagor cacl monti
in a single payment to e applicd by the mortgagee to the following items in the order set forth:

(1) Ground rents, taxes. special assessments, fire and other hivzard insurance premium;

(11) Interest on the Note secured hereby: and

(111 Amortization of the principal of said Note.
Anv deficieney in the amount of such aggregate monthly pavment shall, unless made good by the mortgagor prior
1o the due date of the next sueh payment, constitute an event of default under this Mortgage Deed. In the event
that any pavment shall become overdue Tor i period i excess of 15 days, the mortgagor agrees to pay a late charge
of Tour cents (de) not to exceed four cents tor cach dollar so overdue, for the purpose of delrayving the expense

th

—

incident to handling the delinguent payviments
Tiwe instrument is for use in the home morigage insurance programs under sections STATE OF INDIANA HUD-52118M(12-79)
203 (b, 203 (1), 203 (n) and 245, (Reterence Mortgage Letter 83.21) (9/83) W-198 Revised 2/85




LoThat il the total of the pasments nide by the mortgagor under ta) of paragraph 2 preceding shadl exeeed the amount
ol payments actually made by the mongagee for around rents, Nes a1 assessments lor insurance premiums, as the case
may e, such exeess, it the Joan is current, at the option o the mortgagan, shall be credited an subseguent piyiments 1o be
made by the mortgagon, or ictunded o the mortgagor. B, however the monthly pavments niade by the mortgagor under
o ol paragaph 2 preceding shall not be sufticient o pay ground rents, tases and assessments and insurance premiuins,
iy the cise may be when the sime sball become die and payable, then the maortgagon shadl pay to the mongagee an amount
necessiey o mahe up the delicienes on or belore the date when the payment ol sach ground rents, Bives, issessments or
insuranee premivms shadl be due, Watany time the morngagor shall tender to the montgagee, inaccordinee with the provisions
ol the Note seeured hiereby, fnll payment of the entire indebtedness represented thereby, the morgagee shall, in computing
the unount ol such mdebtedness, eredit to the secount ot the mortgagor any hakanee remaining i the funds aceumalated
under the provisions ol () ol paagraph 2 hereol. 1 there shall be i detaalt under any ol the provisions ol this Mortgage
resubting ina public sale of the premises covered hereby on it the mongagee acquires the property otherwise alter delault,
the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acguired. the balanee then remihmng in the tunds accumulited under Gy ol parieraph 2 preceding as o eredit against the
amnount of prncipal then renioming anpaid under siid note,

4. Lhat he swall pay all Ges, assessiients, water tates and other governmentat or municipal changes, fines o impositions,
for which provision hias not heen mide berembelore, and i detaalt thereal the mortgagee may pas the sames and thit e
will proptly deliver the official receipts therefor to the said mongagee,

Pt e wall take reasonable cate ol the mortgaged premises, and the buildings thereon, and will maintain the sine
mas vood repan and condition as at the origingl dine ol this mortgage. ordinary depreciation eacepted: and that he will
commit or permit no waste, and do noact which would unduls impair or depreciate the vilue of the property as seeurity.

That he will keep the improvements now existing or hercalier erected on the mortgaged property, insured as may
e required from time to time by the mortgagee against loss by Hire and other hizards, castaltics and contingencies in such
amounts iwnd Tor sucle petiods as i be reguired by mortgagee, and will pay prompily, when due, any premiums on such
iswranee Tor payment ol which provision s not been asde herembetore, Albmsasance shall be carnned in conpanics approved
by martgapec and the policies and reaewals theseol shall be held by mortgagee and have attached thereto loss payible cliauses
incEvor of sind intorm aceeptable to the mortgagee, Inevent of Toss mortgagor witl give munediate notice by mail to mortgagee,
and mortgagee may make proot of oss it oot made promptls by mortgagor, and cach ssarance company coneerned is hereby
authorized and directed tomake payments for such loss directly to mornigagee instead of to mortgagor and mortgagee jointly,
and the insuranee proceeds, or iy part thereot, may be applicd by mortgagee at it option either to the reduction of the
indebtedness berebhy seeured o to the restocishion o repaie ol the propernty damiged. Tnevent ol loreclosure of this mortgage
or other transfer ol tile 1o the mortgaped properts i esimgashment ol the wdebtedness seeured hereby, adl vigh, tide and
mterest of the morigapon i and tosmy asovanee polices then i toree shadl pass te the purchaser o grantee,

7. That i cise proceedings to foreclose this montgage are mstituted, any sams necessarily expended for the continuation
al the abstract ol title 1o the above-descrbed real estate, topether with interest thereon at the rate set torth in the note seeured
hereby, shall beeome o pant ol the debt seeared by this martgage and shall be collectible as sueh,

That i defanlt be made in the pavinent ol any of the mstaliments provided for in paragraph 2 hereof for taaes,
assessients, fire and other bazaid insurance, or o the event of the failure of the mortgagor to keep the buildings on said
premises and those to be erected on said premises. orimprovements thereon, in good repait. sad mortgagee may pay such
tases, assesstents, and hazard insutance, make such repairs as moits diseretion it may deem necessiry propely to preserve
the property and any sums so patd shadl be o taaihier henon such premises under this mortgage, pavisble forthwith, with
interest it the rate set torth in the note seeured hereby until pad.

9. That should the procéeds of the loan made by the morigagee to the mortgagor, the repayment which is hereby secured,
orany part thereof, or any amount paid out or advinced by the mortgagee, be used direetly or indirectly to pay off, discharge,
ot satisly, in whole or in part, any prior ien o encumbiimee upon said prennses shove deseribed, or any part thereol, then
the mortgagee shall be subrogated to any additonal seeurity beld by the holder of such lien or cncumbrance. -

10, That should any detault be miade inthe payment of the installments provided for m p.u.tyuph 2 hcrcn( orin lhc
perlormance of any other covemant in this mortgage or mthe note seeured hereby, when the same s pays able or the time
al performance his arrived, as above provided. then all the remainder of the alotesaid principal suins with all acrearanges
of interest, and sums payable pursuant to the provisions hereol, shall, at the option of saud Illnl’l;.':lgc‘c. hecome immediately
pavible, and the mortgagee shall have the tight w loreelose this mortgage, anvthing hereinbelore o in said note contained
o the contrary notwithstunding, and any Gulige o eserene siod aption shidl not constitate s winver of the right to exereise
the sime at any other time.

a

FE That should proceedmpgs o foreclose this monteage he instituted, the mortgagee may apply for the appointment
of i reeeiver Gnd the mortgagor hereby consents to the appomtment of atecener il there s been any defiult in the }\'cr('(mn'.u\cc
ol any ol the conditions of this mortgage), and such recener is hiereby authorized 1o take possession of the real estate abowve
desenibed, colleet iy rental, acerued or (o acerue, whethier i mones o kind, for the use or oceupancey of said premises
by any person, hem o corporation, of may et or fease said premises o any part thereol, reeeive the rents, income and
profits theretiom, and hold the proceeds subject to the orders of the court, or the judge thereot, for the benefit of the mortgagee,
pending the final deciee i said proceedings, ind during any peniod altowed by law for the redemption from any sale ordered
in siid cause, and said eeeiver may be appointed niespective of the value of the mortgaged property of its adeguacy to
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors, In the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take pussession of and hold the
mortgaped premises with or withom process ol faw and colleet the remts and profas theretrony, applying the same to the
charpes amd pavinents due ander the conditions of the morteaee sotong asicdelaalt shall continue, aned sach takinge possession
shall i o win waive the night ol the morgigee o foteclose s martgage becinase ol adelilt,

12 1hat ol the preamses, o any part thereol, be condemmed under any power ol eminent doninin, o acquired for a
public use, the damiges, proceeds, and the considesation Tor sach acquisition, to the extent ol the tull amount of indebtedness
upon this mortgage, and the note seeured hereby reminning unpaid, are hereby assigned by the mortgagor to the mortgagee

and shall he paid torthwith to the mortgagee to be applicd by it oniecount of the indebtedness seeured hereby, whether
due or not,

EX No sale of the premises hereby mortgaged and no torbearance on the part ol the montgagee or its assigns and no
extension of the time for the pavnient ol the debt hereby seeared given by the martgagee o its issigns shall operate to release,
discharge, modity, change o atfect the original abihity of the mortgagor herein cither m whaole or in part.




14, That sy peeson, firm ar carporation taking o junion mottgage, o other e, upon siid teal estate, shidl take the
sitied lien subject to the rights ot the mortgagee beremn o extend the matunty: ol the indebledness hereby secured without
« obtaining the consent of the holder ol sind jumior bien and without the ea ol this morigage tosing its priority over any such
- Junior lien,
IS, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insuflicient
-4 1o pay the total indebtedness evidenced and secured by this instrament the mortgagee will be entitled 1o a deficiency judgement,
6. The mortgagor Turther agrees that should this Mortgage and the Note secured heieby not be eligible for insurance
under the National Housing Act within 3__gmag . lrom the date hereof (winitten statement of any officer of the Department
of Housing and Urban Development or acthorized agent ol the Seeretiary of Housing and Uiban Development dated
subsequent to the 3 _mas. time from the date of this Mortgage, declining winsare said Note and this Mortgage, being
deemed conclusive proot of such ineligibitity) the mongagee o the holder of the Note may at s opion, dectare all sums
secured hereby immediately due and pavable. s option may not be exercised by the mortgagee when the incligibility for
insursnee under the National Housing Act is due 1o the mortgagee’s tailure 1o remit the mortgage insurance premium to
the Departinent of Housing and Urhan Development.
iy speailicatly agreed that time s of the essence of this contruct and thit the waiiver of any options, or obligations
secied hereby, shall not at any time thereahier be held to he an abandonment ol such rights. Notice ol the exercise ol any
aphion pranted to the mortgagee herein, or in the note seeured hereby, is not requited 1o be given, All sums payable herein
shall be without reliel from valuation and appraisement ks and with reasonitble attorney’s fees.
Fhe covenants herein contaied shall bind, and the benetits and advantages shall inure 1o, the respeetive heirs, executors,
admimistrators, suecessors ind assigns of the parties hereto, Whenever used, the singatar number shall include the ploral,
the plural the singeding ind the use of any pender shall include all genders,

A

ik Mudl

IN WEHINESS WHERE OB The said mostgagor has beressto st ¢heir hand g and sealg

this 4TH day ol SEPTEMBER - !V 86 N

" Ricardo Lopez

Maria Luisa prez

Morss Fa

The form ol this instrument was prepared by the Otfice of the General Counsel of the Department of Housing and
Urban Develapment, and the auterial in the blank spaces s the form was mserted by or under the direction of
Ralph J. Long, President

SIATE OF INDIANA,

COUNTY OF LAKE

Belore me, the undersigned, KATHY SKALIK HILL . . an official

ol LAKE County of the Stite of Tndini, an this 4TH day

of SEPTEMBER .19 86 . personally appeared  Ricardo Lopez and Maria Luisa Lopez,
husband and wife

and
acknowledged the execution of the loregoing mortgape,
Witness my hand and official sceal the day and sear st above written

C it ] el

DR RESIDENCE: LAKE COUNTY

NOTARY PUBLIC

i ey R 4
D AN S R

i eo My commsionexpites a5 _gg

[

v

« 7 Reeeived for record this day ol 9 O'cloch M., and recorded in Muortgage
S < . 1
“e Revordy R  HTUGY ol theecords ol County, Indiana,
Recorder of County, Indiana
DM




