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FHIS MORTGAGT  made the 4th diny ol September AL 19 86, between

Gene T. Hamlin, Jr. and Juanita Hannon-Hamlin, husband and wife

ofthe  City of Hammond inthe County of  Lake » and State of Indiana
(hereinafter withg hg 1 heirs, executors, administrators. and assigns called the mortgagor), and

TOWER SERVICE CORPORATION

acarpontion arganiead wnd exasting under the Liws ol the State of Indiana
(hereinalter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in lwnnupul

sum ol =~~-THIRTY THOUSAND SEVEN HUNDRED FIFTY and NO/100------ m——'o——-"-*;liﬁ‘-—-—
L Y
Dollars (3 30,7 5m§0 -« tﬂ ‘an-
> g
S5 e x%
as evidenced by a certain promissory note of even dale herewith, the terms of which are mmrpomlcdjﬂmn huc!crg\&"i
with interest from date at the rate Ol = = = e e c PEN-m m e e mcv,--'f—-—;--,‘.-——
per centum ( u0 = %W
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office o -3 - o
(& x
TOWER SERVICE CORPORATION < "
- South Bend, Indiana '
or at such other place as the holder may designate in writing, in monthly installments of 222 _ TWO HUNDRED SIXTY-
NINE and 85/100-=-==~--—mmmmm e Dollars (3 269, 85 )
commencing on the {irst day of October . 19 86 and on the first day of cach month thercafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not

sooner paid, shall be due und payable on the first day of September, 2016.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment ol the money aloresaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the laithful performance of all the convenants, conditions,
stipuliations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the
tollowing described lands and premises, situated and being in the City
of Gary in the County of Lake and State of Indiana, to wit:

Lot 1 and the East 17.5 feet of Lot 2 in Block "A" in Johnson-Kennedy Estate's
2nd Subdivision, in the City of Gary, as per plat thereof, recorded in Plat
Book 17 page 15, in the Office of the Recorder of Lake County, Indiana, and
the South 20 feet of vacated Hickory Avenue ( now Forest Avenue) North and

adjacent to said tract and the North % of vacated alley South and adjacent
to said tract. '

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY
INSTALLMENT DUE DATE.¥*

including all buildings and improvements thereon (or that may herealter be erected thereon); together with the hereditaments
and appurtenances and all other rights thercunto belonging, or in anywise now or hereafter appertaining, and the reversion
and 1eversions, remainder and remainders, rents, issues, and profits thereol, and alf plumbing, heating and lighting lixwures,
and cquipment now or herealter attached to or used in connection with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. Privikepesresered-to-pay- the debt Hwhiole- wr-i 4k Rosual 4o one-ns moesenthly payients . — - - -
ﬂm‘pnm-m-:Hhmmn-neﬂ-dw—mr—ihe—m&c uwme-ﬁm-«ku-ul-.mx-mumhpmu.tu.m.uqu.{mmdul.humu_lb.u ZiJLJL____
notee ol ntention-e exercie sueh-privilege is givensi- kst this v L 301 davs prioc topeepaymento - — —
2. That, in order to more tully protect the security of this Morgage, he will pay to the mortgagee, lugclhcr with and
i addition to, the monthiy payments under the terms of the Note seeured heeeby, on the first day of each month until the
sitid Note s fully paid, the following sums: -
) A sum equil to the ground rents, il any, neat due. plus the premiums that will next become dae and payvable on
policies ol fire and other hazard insurance covering the mortgaged property, plus tises and assessments next due
on the mostgaged property Gilb as estimiated by the mortgagee) less all sums alecady paid therelor divided by the
number ol months to clapse belore one month prior o the dite when such ground rents, premiums, taxes and
assessments will become delinguent, said sums to be hiekd o trust 1o pay sid ground rents, premiwms, tases, and
special assessments; and
(th) All payments mentioned in the preceding subsection ol this paragraph and alf payments to be made under the Not
secured hereby shall be added together and the aggregate amount thereol shall be paid by the MOFgEagor cact monti
in a single payment to be applied by the mortgagee to the following iterms in the order set {orth;
(1) Ground rents, taxes, special imsessments, fire and other hazard insurance premium;
(11) Interest on the Note secured hereby: ind
(111} Amortization of the principal ol said Note,
Anv deficiency in the amount of such aggregate monthly pasment shall, unless made good by the mortgagor prior
1o the due date of the next such pavment, constitute an event of default under this Mortgage Deed. In the event
that any pavment shall become overdue lor i period in excess of 15 days, the mortgagor agrees to pay i liate charge
of four cents (4¢) not to exceed four cents o cach dotlar so overdue, for the purpose of delraying the expense @
incident to handling the delinguent payvments \/\

i P j TE OF INDIANA HUD-92118M (12-79)
Tiws instrument is for use in the home morigage insurance programs under seclions STA
203 (b), 203 (1), 203 (n) and 245, (Reference Morigage Letier 83-21) (9/83) W=198 Revisnd 2/85




Lo Fhat il the toral of the pasiments misde by the maortgagor under G of paraprapdic2 precedimg shisll exeeed the amount
of payments actually made by the mostgagee Tor round 1ents, e o assesments bor insuganee: premiums, i the case
may be, such excess, il the loan is curient, at the option of the mortgagor, shall be credited on subsequent paymants b e
made by the mortgagor, or refunded o the mortpagor. 1L however, the monthly: pavments made by the mortgagor under
G of paragraph 2 preceding shall not be sufticient to pay ground rents, tnes and assessments and insuranee premiums,
as the Gise iy be when the same shall become dine s pavable, then the mortgagor shall pay to the mongagee an amount
necessity to ke up the deticicney onoar belore the date when the payment ol such ground rents, Bises, issesments or
insurance premivums shall be due. HEatany time the mongagor shall teader o the mortgagee, inaceordance with the provisions
ol the Note seeured hereby, Tall payment of the entire indebtedness represented thereby, the mongagee shall, in computing
the amount of such mdebtedness, credit 1o the account of the mortgagor any halance remaining in the tunds accumulated
under the provisions of G ol paragraph 2 heweol. B there shall be i detault under any ol the provisions of this Mortgage
restlting in it public sale of the premises covered herehy or it the mosgagee acquires the property otherwise alier default,
the morteagee shall apply, at the tnie of the commencement ol such proceedings or at the time the property is othersise
avquired, the bilanee then remainimg in the funds accumubated under G ol paragraph 2 precedmg as o credat against the
amount ol prncipal then remaming anpaid under siid note,

A That he wd! pany all Lses, assesstiients, water ites and other governmentad or siunicipal chatpes, ines or impositions.
tor swhich provision his not been made herembelore, and e desaalt theseot the morteagee nay pis the sames and st e
will prosptly detiver the atliciad reeeipts theretor tathe said mortgagee.

S, That e will tahe reasonable care of the mortgaged premises, and te buildings thereon, and will maintain the same
i as vood repai and condition as at the original dite of this mortgage, ordinary depreciation excepted: and that he will
comnut o permil i wanste, and do noact whieh would anduly impair o depreciate the value of the property as security.

fr That he widl Aeep the improvements now existing or hereadter erected on the moctgaged prapety, insured s may
e reguired from time to time by the montgagee against Toss by Tire and other hazands, casualties and contingencies in such
amounts and Tor such periods as mas be reguired by mortgagee. and will pay promptly, when due, any premiums on such
insurzanee Lo pas ment of which provision his not been nide hereinbelore, Albmsarance shall be canned incompanies approved
by morgagee and the policies and renewals thereod shadl be held by mantgagee and hive attached thereto loss payable clases
i Lvor of and i lorm aceeptable to the mortgagee, Inesent of loss mottgagon will give inmediate netice by mail to mortgagee.
and mortgagee may make prool of toss it not made promptiv by mongagor and cach msuranee company coneerned is hereby
aunthonzed and direeted o make payments for such Toss dieetly o morigagee insteind of te mostgagor and mortgagee jointly,
and the insurinee proceeds, o ans part thereol, miay be applicd by mortgigee ot its option enber to the reduction of the
indebtedness herehy secaed or to the restoration o tepan ot the propeny damaged. Tnevent of loreclosure of this mortgage
ot othes tnster ol ntde 1w the margaged properts i estgasiment of the indebtediess secured hereby, all night, tite and
terest of the montgageor inmd toany msmanee pohices thenm toree shadl pass to the parchaser o prantee,

7. That o case proceedings Lo toreclose this montgage are institated, any sums necessasily expended for the continuition
of the abstract ol title to the above-desernbed teal estate, together with mterest thereon at the rite set torth in the note secared
hereby, shall become i part of the debt seeured by this morigage and shall be collectible as such.

K. That f detault be made in the paviment ol any of the mstallments provided for in paragraph 2 hereof for tases,
assessments, tue and other hazard insuramcee, o i the event of the Gadure ol the mortgagor to heep the buildings on said
premises wnd these to be erected on said premises, or improvements thereon, in good repain, said mortgagee may pay such
tanes, assesstizents, and bazard insurance, make such repiies as 1nits diseretion it may deem necessiry properly to preserve
the property and any sums so pand shadl be o turthers hienson such premises under this monpage, pavable forthwith, with
interest at the e set torth in the note seeured hereby antil pind,

9. That should the proceeds of the loan made by the mortgagee to the morigagor, the repayment which is hereby secured,
or any part thereol, or any amount paid out or advanced by the mortgagee, be used directly or indireetly to pay off, discharge,
ot satisty, in whaole or in part, any pror lien ot encumbrance upon said premises above deseribed, or iy patt thereol, then
the mortgagee shall be subrogated to any addinonal seennty held by the holder of such lien or encumbrance,

10, That should any detault be made in the pavment of the instaliments provided loran paragraph 2 hereof, or in the
pertormance ol any other covenant in this mortgage o mthe note seeured hereby, when the same is pavable or the time
of perlormance has arrived, as above provided. then il the remainder of the aloresind principal sums with all arrcaranges
ol interest, and sums payable pursuant to the provisions hereol, shatl, at the option of said mortgagee, becomd; immediately
pavable, and the mortgagee shall have the right 1o foreclose this mortgage, anyvthing heweinbelore or in sid note contained
to the contrary notwithstunding, and any faitute 1o exereise sind option shall not constitate i waner of the right to exercise
the same at any other time, n )

(1. That should proceedings (o Toreclose this martgige be istitoted, the mortgagee may apply tor the appointment
of wreceiver Gand the mortgagon hereby consents to the appomtment of areceiver if there has beenany defauitin thtperformance
of any ol the conditions of s motgage), and such recener is hereby authorized o take possession‘of the real estite above
deseribed, colleet any rental, aceried or 1o acerue, whether i money or hind. lor the use or oceupaney of siid premises
by uny person, hrm or corporation. or may et o lease sidd premises or any part thereol, reeeive the rents, income and
profits theretronm, and hold the proceeds subject to the orders of the court, o the judge thereot. for the benefit of the monrtgagee,
pending the final decree nsaid proceedings, and during any petiod allowed by law tor the redemption from any sale ordered
in said cause, and siid receiver may be appointed wrespective of the vilue of the mortgaged property or its adeguiey 1o
secure or discharge the indebtedness due or 1o become due w1 the solvency of the mortgagors. In the event of a default in
any ol the conddions of this mortgage the mottgagee is wso expressly given the right to take possession of and hold the
mortgaged premises with or withont process of law and colleet the sents and protas theeefron, applying the same to the
charges and pavinents due under the conditions of the orraree o tongeas edelantt shiall continuessnd such taking: possession
shall i no way winve the tight of the morntgagee o toreclose th mortgage becimse of adelanlt

12, Dhat ol the prennses, ar any part thereol, be condemmied under any power of eminent donisin, or acquired for a
public use, the damages, proceeds, and the consideration for such acquistion, to the extent of the tull amount of indebtedness
upon this mottgage, and the note secuted hereby reniuning anpaid, ae hereby assigned by the mortgagor to the morigagee
and shall be pand Torthwith o the morgagee to be applicd by it onaccount of the indebtedness seeured hereby, whether
due or not,

13 No sale of the prenses hereby mostgaged and o forhearance on the pint of the mortgagee or it assiginy and no
extension of the time tor the pavinent of the debt hereby secated given by the mortgagee on s assigns shall operite to release,
discharge, madily, chatige o atlect the original lishihty of the mortgagor herein cither i whole or in part.
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14, Fhat any person, Tirm or corporation taking o junior mottgage, or other hen, upon said 1eal estite, shall take the
sitied lien subject to the rvights of the montgagee herem to extend the matanity o the indebtedness hereby seeured without
obtaining the consent of the holder of siand junion hien and without the lien of this mortgage losing its priority over any such
Junior lien,

15, That in the event the property pledged by this instrument is sold under loreelosure and the proceeds are insutficient
Lo pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement.

16, Vhe mortgagor turther agrees that should this Mortgage and the Note seeuted heieby not be eligible for insurance
under the National Housing Act within _3 _mos ., ltom the date hereot (written statement ol any officer of the Department
ol Housing and Urban Development or authorized agent ol the Seerctiny of Housing and Urban Development dited
subsequent to the 3 mos Jime from the date of this Mortgage, declinmg o insure said Note and this Mortgage, being
deemed conclusive proot of sueh ineligibility) the mortgagee or the holder ol the Note may at its option, declare all sums
seeured hereby immediately due and pasable. This option may not be exercised by the mortgagee when the incligibility for
isarance under the National Housing Act s due to the mortgagee’s failure to remit the mortgage insurance premium to
the Department of Housing and trban Development.

ICis specitically apreed that time is of the essence of this contract and that the wiiver ol any options, or obligations
sectred hereby, shall not at any time thercafter be held to be an abandonmient ol such vights, Notice of the exereise ol any
aption pranted to the mortgagee herein, or in the note seeuted hereby, is not requited to be given, All sums payable herein
shidl be without reliel trom vaduation and appraisement Laws and with reisonable attorney’s fees,

e covenants herein contuned shall bind, and the benefits and advantages shall inure to, the respective heirs, exeeutors,
adnnnistrstors, suevessars and assigns of e patties beieto, Whenever used, the singutar number shall include the plural,
the plucad the singabiv, and the use o any gender shadlbinclude all genders,

IN WEHINESS WHEREOL The said mortgagor has hereinto sel their hand g and seal o
o e Seeber BB 7 Homdio P
Gegne T. Hamlin, Jr. .

WWM

uanlta Hannon-Hamlin

The form ol this instrument was prepired by the Offiee of the Generid Counsel of the Department of Housing and
Urhin Development, and the material in the blank spaces in the form was mserted by o under the direction of
Ralph J. Long, President

SIATE OF INDIANA,

NN
COUNTY OF  LAKE
Belore me, the undersigned, Barbara J. Hal) Lan official
ol Lake County ol the State of Indiania, on this 4th day

September J86 . personally appeared

_ Gene T. Hamlin, Jr. and Juanita Hannon-
Hamlin, husband and wife

and

.ul\nnwlqu_cd the execution of the Iun;.mn;, motgage,
f nw\ m\ hand and olficid seal the day and vear st above written,

Barbara J' Hall (Official ) Notary Public

. e S
i:éi’é e ‘,\f%;rwn'lnu\w ncxpnu 1-21-87
P *$0unty of/Résidence: Porter
Kol }(Lu‘lvu! Tot tecond this day ol LY al Oclock M., and recorded in Mortgage
R“‘mﬂ( ( Al pages ol the records of County, Indiana,

-

Recorder vl County, Indiana
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