.. i !
mma%%

151 2715837 703

PHES MORTOAGE , nade the 4th diny ol September CAD. 1986 . between

Steven A. Lessner and Katherine_ M. Lessner, husband and wife

ol the City . of Crown Point inthe County of 1, 5¢e L and State of Indiana
thereiatter with the i heirs executors, administrators, and assigns called the mortgagor), and

TOWER SERVICE CORPORATION

a corporation organzed and existing under the lsws ol the State of Indiana
thereimalter with its successors and assigns called the mortgagee),

WIEENESSETH: That whereas the mortgagor is justly indebted 1o the mortgagee for money borrowed in the principal
e sum 0k~ ———FIFTY~FOUR THOUSAND SEVEN HUNDRED FI F’IB/ llan?i NO/100
‘% olla
~

s

54,750.00 ).

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hercin by reference,
with interest from date at the rate O e - o o e oL L NINE

per centum ( ),
per annum on the unpaid balance until paid. the said principal and interest ta be payable at the office (3 +0

TOWER SERVICE CORPORATION

4 A

oo+ South Bend, Indiana ~
or at such other place as the holder may designate in wiiting, in monthly installmen

537100 ==~ Jollars ($ . )
commencing on the first day ol November 1Y geand on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of October, 2016.

1 i

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the. premises,
and for the purpose of securing the payment ol the money aloresaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained. does by these presents, mortgage and warrant unto the mortgagee, all the

Qo n

3

Plat Book 3 page 70, in the Office of the Recorder of Lake C%J

© v R

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART,” 0N ANY i

y

including all buildings and improvements thereon (or that miy hereadter be erected therean); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing. heating and lighting fixtures,
and equipment now or hereafter attached to or used in conneetion with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS TOLLOWS:
& & 1. That he will pay the indebtedness as provided in said note and this mottgages sand tht be is the owner of said prensises

e sinple, Privdlege insesensvd 4o puythedeblin swhole. s brnsunoyws eyuil Lo_ong ecmore Donthly_payments on

the- priteipal that- s e aeatdueon the note onabe first daynl agy_month privr o watyritg provided, howeyer, that written

e s HbeRUOR daceaersisesuchpoivilepe iy piven aUewtabidy QO)Ldays poorte prepayiment._ _ &

2. That. in order to more lully protect the seearity of this Mortgage. he will pay to the morggagee, together with and
w addition to, the monthly pavments under the terms of the Note seeured herehy, on the first day of caclh month unul the
said Note s tully paid, the following sums: ‘

Gl A sum equal to the ground rents, il any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insuranee covering the mortgaged property. plus tases and gssessiments neat due
on the mortgaged property Gl as estimated: by the mortgagee) less all sums alrcady paid therelor divided by the
number of maonths to clapse belore one month prior 1o the date when such ground rents, premitms, taxes and
assesstents will become dehinguent, said sums to - be held in trust to pay sind ground rents, premiwins, tines, and
special assessmentss and
All payments mentioned in the precedimg subsection of this paragraph and all piayments to be made under the Not
secured hereby shall be added together and the aggregate amount thereol shadl be paid by the mortgagor cacl monty
in a single pu.\.'mcm to be applicd by the mortgagee to the lollowing items in the order set forth:

(1) Ground rents, taxes. special issessments, fire and other hazard insurance premium;

(1) Interest on the Note secured hereby: and

(111) Amortization of the principal of said Note,

Any deficiency in the amount of such aggregate monthly pavment shadl, unless made good by the mortgagor prior
to the due date of the next such pavment, constitute an event of defandt under this Mortgage Deed. b the event
that any pavinent shall become overdue for a period in excess of 15 days, the mortgagor agrees to pay a ate charge
of four cents (dc) not to exceed four cents for cach dollar so overdue, for the purpose of delraving the espense
incident to handling the delinguent payments

Tive instrument is for use In the home morigage insurance progrants under seclions STATE OF INDIANA HUD-82118M (12-79}
203 (b). 203 (i), 203 (n) and 245, (Reterence Morigage Letier 83-21)(9/83) W-198 Revise) 2/85
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S mmm‘;:'p‘;"mm . , @ This lorm is used in connection with (.-,-3
reerigage e mz“ mortgages insured under the one to e
ne 200(b), 2030), 203(n), and n - four-family provisions of the Nationat o
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tsoL____FOUR HUNDRED FORTY and

following described lands and premises, situated and being in the City =4 hulhe
ol Crown Point in the County of Lake and State (@ndmm, I(E:.w,il:
AR

forei g

Lot 3 in Mrs. Jno. Beerk's Subdivision, as per plat thereof,qgco dedﬁ"‘"f‘

)
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Vobhat il the total o the payments made by the mortgagor under Go ol pacagraph 2 preceding shadl exceed the amou
ol pavments actually made by the montgagee Tor groumd rents, tanes or assessments for sutance: premiums, as e case
miy b sueh exeess, it the Joan s current, at the option of the mortgagon shall be credited on subsequent payients o he
made by the mortgagon or refunded to the mortpagor 11 however, the monthly pavients made by the mortgagor un.der
ti of paragraph 2 preceding shadl not he sullicient tw pay ground rents, tives and assessiments and insurance premiuims,
s the cise iy be when the simie shall hecome die and payable, then the mortgagon shiall pay to the mortgagee an amount
pecessiny oo mahe up the deticienes on or belore the date when the pasment of such ground rents, tines, assessiments or
instranee premiams shall be due 1t any time the montgagor shadl tender 1o the mortgagee, inaceordinee with the provisians
ol the Note secured hereby, full payment ol the entire indebtedness represented thereby, the mongagee shall, in computing
the amount of such mdehtedness, eredit ta the aecount of the martgagoy any hidance remaining in the lunds accumulated
under the provisions ol Gay of paagiaph 2 hereol I there shall be o detault under ans ol the provisions ol this Morgage
resulting in st public sale of the premises covered herchy o it the montgagee acquises the property otherwise alier deblt,
the mortgagee shall apply. at the time of the commencement o such proceedings or an the tme the property is othersise
sequired. the balanee then remainmg in the funds accumudated under Ga) ol panagraph 2 preceding as aerednt against 1he
amount of prncpabthen sentaimng unpand wnder said note,

4. P hat he waill pa all taaes, assessients, water ates ind other povernmental or municipil chatges, lines or impositions,
fon which provision has not been miade hiereinbelore, iod i detaddt thereol the mortgagee iy pins the sames and that e
will protaptly deliver the official receipts therefor to the said montgagee,

Phat he will take reasonable care of the montgaged premises, and the buildings therean, and will maintain the same
i as vood repanand condition s at the original die of this mortgage. orlinary depreciation excepted: and that he will
commit or permit no winste, and do noact which would unduly impinr or depreciate the value of the property as seeurity.

Thirt he wall heep the improvements now existng or herealier erected on the mortgaged property, insured as may
be revpaired Trom time to time by the mortgagee against loss by lire and other hizards, casualties and contingencies in such
amounts and for sach periods as miay be equired by mortgagee, and will pay promptls, when due, any premiums on such
insurance lor pasment of which provision his not been nide herembeore, Alhinsuance shall be catned incompanies approved
by mortgagee and the palicies ad renewals thereot shiall be held by morgagee and have attached thereto loss pavible clauses
in Envor oband intorm aceeptable to the mortgagee. Ievent of foss mortgagor will give simmediaie notice by mail o mortgagee,
and mortgagee may make proot of loss it not made promptis by mortgagar, and each insurance company concerned is hereby
authonized and ditected 1o nihe payments tor such loss direetly to mortgagee instead ol 1o motgagor and mortgagee jointly,
and the insurance proceeds, or any pant thereot, may be applicd by mortgagee at is option aither to the reduction of the
indebiedness hereby seeared o to e restoration o repane ol the propeny dinmaged. Inevent ol loreclosure of this mortgage
or other transter ol ttle to the mortgaged property i estmgusbiiment of the mdebtedness secured hereby, all right, tite and
mlvlcxl of the mortgagor inand tany msorance pahicies thenom toree shall pass to the purchises ot grntee, ‘

i case proceedings o foreclose this mogtpage are instituted ., any sums necessaniby expended tor lhc continwion
al lhu .|h\l|.ul ol ttle ta the above-desenbed read estate, together with interest thereon at the ride set torth in the note seeured
hereby, shidl become i panrt o the debt seeured by this mongige and shall be collectible s such,

Fhatal detault be made i the payvient ol any ol the istallments provided tor in paragraph 2 hereof or taxes,
assessients, fiue and other hazand insurance, ot i the event of the tailure of the mortgagon to heep the buildings on said
premises and those to be erected on sad premises, or improvements thereon, in good repiin said mortgagee ~n'm,v pay such
taves, assesstents, and hazard insurance, make such repairs as ity diseretion it may deem necessary praperly to preserve
the property and iy sums so pad shiall be w Tanther enson such premises under this mottgage, pavable forthwith, with
interest at the rate set torth in the note seeared hesehy until pand,

9. That should the proceeds of the toan made by the morigagee to the montgagor, the repayment which is hereby secured,
or any part thereol, orany amount paid out or advinced by the mortgapee, be used direetly or indireetly 1o pay off, discharge,
ar satisly, in whole o in part, any prios lien or encumbrance apon siid premises above deseribed, or any patt thereol, then
the mortgagee shall be subrogited to any additional seeunty held by the holder of such lien ot encumbrance.

10, That should any default be made in the payment of the installments provided for m panagraph 2 hereof, or in the
pedorniance ol any other covenant in this mortgage o mthe note secured hereby, when the same s pavable or the time
of performance his arrived, as above provided. then all the remainder of the alotesaid principal sums with all arrcaranges
ol interest, and sums payable puisuant to the provisions hereol, shall, at the option of said mortgagee, become immediately
pavitble, and the mortgagee shall have the nght w toreclose this mostgage, anvthing bereinbelore or in siid note contained
to the contrary notwithstanding. snd sy Gulure o exereise sind aption shall not constitute i wanes ol the right to exercise
the sinme at any other time,

FE That should proceedimgs (o foreckose this montgage be insttated, the mortgagee miy apply for the appointment
otareceiver fand the mortgagar herehy consents to the appomiment af wrecener il there las heenany defaultin the performanee
of any ol the conditions of this mortgage), and such recener s hiereby authonzed o tiake possession of the real estate above
desenibed, collect any rental, aceried or to acerue, whether m muoney ot hind. for the use or occapaney of said premises
by any person, firm or corporation, ot may let o lease said prenses or any part thereol, receive the sents, income and
profits theretram,and hold the proceeds subject to the arders of the court, or the judge thereol, for the benefit of the mortgagee,
pending the final decree i said proceedings, and during any period allowed by Taw oz the redemption from any sale ordered
i said cause, and sind receiver may be appointed nespective of the value of the mortgaged property or its adeguacy to
secure or discharge the indebtedness due or 1o become due or the solvency of the mortgagors. In the event of a default in
any ol the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaped premises with or without process of Taw and colleet the sents and: prolas therelrom, apphlying the same 1o the
Charges and povinents doe undes the conditions ol the morteare o fong as acdelault stadl continue, smd sach tabhing possession
shadl stk noowany wanve the night ol the mortpagee to loreclose thes montgage beciise ol detanlt

12 That o the premuses, o any pant thereol, be condemmed under any power of enent domian, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, ta the extent of the full amount of indebtedness
upon this mantgage, and the note seeured hereby renming unpind, e hereby assigned by the mortgagor to the mortgagee
and shall be pand forthwith (o the mongagee 1o be .|pplu d h\ i on account of the indebtedness seeured hereby, whether
due or not,

13 No sale o Ihc Prenses | hereby mortgaged and no torheaance on the part of the mortgagee or its assigns and no
extension ol the time toi the p.miwah of the debt hereby seeured given by the mortgagee o its issigns shall operate to releise,
discharge, modily, change o attea ! origoial Bability of the mortgagor herein eithe - whole or in part,




14, That any person, firm o corporation Gaiking i junior morigge, or other hien, apon siid real estate, shall take the
sitd hien subgeet to the rghts ol the montgapee herem 1o extend the maturity-ob the indebtedness hereby secured without

obtaimng the consent ol the holder ol sid junior hen and without the lien of this montgage losing its priority over any such
junior lien,

I5. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insuflicient
Lo pay the total indebtedness evideneed and secured by this insteument the mortgagee will be entitled toa deficieney judgement,

16, The mortgagor lurther agrees that should this Mortgage and the Note seemed heieby not be cligible for insurance
under the Nitional Housing Act within _3_mos . lrom the date hereol (witten stiatement of any officer of the Department
of Housimg and Urhan Development or authorized agent of the Seeretary ol Housing and Urban Development dited
subsequent o the 3 mos . time from the date of this Mortgage, declinimg to insure said Note and this Mortgage, being
deemed conclusive proot of such ineligibilityy the mongagee or the holder of the Note miay it its option, declare all sums
secured herehy immediately due and pasable This option may not be exercised by the mortgagee when the inclil.ihilily for
insuranee under the National Housing Act iy due to the montgagee’s failure to remit the mortgage insurance premium to
the Department of Housing ind Urban Developimemt.

Iy specitically apreed that time is of the essence of this contract and that the waiver of any options, or obligations
secuted hereby, shall not at iy time therealier be held to be an abandonment of such rights. Notice of the exercise ol any
option granted to the mortgagee herein, or o the note seeared hereby, is not requited to be given, Al sums payable herein
shall be without relie trom valuation and apprassement kiws and with reasonable atorney s fees,

I he covenants herein contined shadl bind.imnd the benetits and advantages shalbinare 1o, the respective heirs, executors,
acdimimistrators, sueeessors and aissigns ol the patties hereto, Whenever used, the singutar number shall include the plural,
the plural the singukae, and the use of any gender shall include all genders,

IN WEHENESS WHEREOR The sind mortgapo has hoieonto st their hand s and seal s

this 4¢h day of September 1Y g6

Steven A Lessner

Katherine M Lessner

‘The form ol this instrument was prepared by the Otfice of the General Counsel of the Department of Housing and
Urban Develapment, wnd the material in the blank spaces in the form was inserted by or under the direction of

RAa-tnh—d I.ana Ryraocs
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SIATL OF INDIANA

w!
COUNTY OF LAKE

Before mie, the undersigned,  Janis R. Bloom ‘ Lan official
ol  Lake County ol the Stte o Indina, on tis 4th day

of Septembe;c. A9 86 . personally appeared
husband and w1fe
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‘uk’hnwlcdgcd Q)’L{cxuulfun ul the foregoing mortgape,

4 £
M.;;e/ .,‘\;Wuncsm\\}_hn‘ml .uuj)plﬂu.tl seal the day and veir List ahove winitten
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Steven A. Lessner and Katherine M. Lessner,

(()“thll lnlc)
Janis R. Bloom, Notary Public

.
(e ’

My cnmhﬁ%uq l"\"pilcs" 2-13-88
County of Residence: Lake

Received tor record this day of D) it O'clock M. and recorded in Mortgage
Record it pages ol the tecords of County, Indiana.

Reconder ol County, Indina




