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Dan L. Girgenti and Linda J. Girgenti, hushand and wife

of lh? City of Hobart inthe County of  Lake , and State of Indiana
(hercinafter with their heirs, executors, administrators, and assigns called the mortgagor), and
TOWER SERVICE CORPORATION

acorporition organized and existing under the laws ol the State of Indiana
(hereinalter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

sumof  Twenty-nine thousand nine hundred and 00/100====mecccccammmmmcam--
e m e e m e e e m e e e e e === Dollars (8 29,900. 00 ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference,
with interest from date at the ratc 0f TpNememccc e e c e e m— e c e e e cm e e — e —— - ————————

- s - - o o o T o e 0 o S e o e e e 2 o o e e ———— percentum ( 10 %),

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

TOWER SERVICE CORPORATION L in SOUTH BEND, INDIANA
or at'such other place as the holder may designate in writing, in monthly installments of Two hundred sixty~- tuo
and 39/1UU--------------—------------—---——----—-- Dollars ($ 262.39 B 8

commencing on the first day ol gerober ) gg and on the first day of cach month thereafter until
the principal and interest are fully paid, cxupl that the final p.wmcm of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of September, 2016

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premiscs,
and for the purpose of sccuring the payment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto tll‘x..m@;,a;,cc., alt the
following described lands and premises, situated and being in lhc------—----—-BITY-----:--------—--
of Hobart inthe County of  Lake .mdﬁmtc oldndldrm‘lq wit:

< n :e
The North % of the West % of the East % of the Northeast§ “of Nhew V2
Southwest % of Section 26, Township 36 North, Range 8 UWe Eﬁhe*Sepund
Principal Meridian, except the North 30 feet thereof, inffme Bmty“aﬂ.
Hobart, Lake County, Indiana. -

-—<I o =) 2
<n &

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY
INSTALLMENT- DUE DATE.*

including all buildings and improvements thercon (or that may herealter be erected thercon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting-fixtures,
and equipment now or hereafter attached 1o or used in connection with said premises,
~ AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: ‘
-1, That he will pay the indebtedness as provided in said note and tis mortgage: and that he is the owner of said premises.

in fee simple.. PXSGMYEXX X XIRK HXIKX X XIKEE XX XMORK XXX XK XK MHEKNE KX XXHOEK KX MUK HHPOHRK XK.
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2. That, in order to inore fully proteet the security of this Mortgage. he will pay 1o the mortgagee, together with and .
in_addition to, the'monthly payments under the terms of the Note seeured hereby, on the first day of cach month until the
said Note is fully paid, the following sums:

() A sum equal o the ground rents, il any, next due. plus the premiums that will next become due and payable on
jiolicics ol fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
an the mortgaged property Gill as estimated by the mortgagee) less all sums already paid therefor divided by the
number of mouths to clapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinguent. said- sums to be held in trust to pay said ground rents, premiums, taxes, and
special assessments: and

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Note
secured hereby shall be added together and the aggrepate amount thereof shall be paid by the mortgagor cach month
in a single payment to be applied by the mortgagee to the following items in the order st forth:

(1) Ground rents, taxes. special assessments, fire and other hazard insurance premium;

(1) Interest on the Note secured hereby: and

(111) Amortization of the principal of said Note..
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
10 the due date of the next such pavment, constitute an event of defanlt under this Mortgage Deed. In the event

that any payment shall become overdue for a period in excess of |5 days, the mortgagor agrees 10 pay a late charge .

of four cents (de) not to exceed four cents for cach dollar so overdue, for the:purpose of dclr.wmg the expense

incident to handling the delinguent payments.

This instrument is for use in the home morlgage insurance programs under sections STATE OF INDIANA HUD-92118M (12-79) -
203 (b), 203 (i), 203 {n) and 245, (Reference Morigage Lelter 83-21) (9/83) : : W-196 Revised 2/85-
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. Phat if the total of the pay ments nide by the mortgagor under G of paragraph 2 preceding shall exceed the amount
of p.n_\ ments actually made by the mortgagee for ground rents, taxes ot assessments for insutance premiums, as the cise
may be, such excess, it the loan iy current, at the option of the mortgagon shall be credited on subseguent payments o be
made by the mortgagor or refunded o the mortgagor. 1 howeser, the monthly pavments made by the mortgagor under
() of paragraph 2 preceding shall not be sulficient to pay ground rents, taines and assessiments and insurance premivms,
as the case may be when the simie stradl become due and payable, then the mortgagor shall pay to the motigagee i amount
necessary o nuathe up the deticieney on or helore the date when the pavment of such ground rents, tuaes, assessments or
insurince premiums shall be due, 1 atany time the mortgagor shall tender to the mortgagee, in accotdiamee with the provisions
of the Nate secured hereby, full payment of the entire indebtedness represented thereby, the maortgagee shall, in computing
the amount of such indebtedness, credit to the secount of the mortgagor any hulance remaining in the funds accumulated
under the provisions of () of paragraph 2 hereofl I there shall be - defunlt under any of the provisions of this Mortgage
resulting in & public sale of the premises covered hereby or it the morigagee acquires the property otherwise after defiult,
the mortgagee shall apply, at the time of the commencement ol such proceedings or at the time the property is otherwise
acquired, the balinee then remaining in the funds accumulated under (1) of paragraph 2 preceding as a credit against the
amount of principal then rentaining unpaid under said note,

4, That he will pay all tases, assessments, water rites and other governmental or municipul chitges, lines or impositions,
for which provision his not been made hereinbelore, and in detaalt theresl the nmn;.'.mcv nuty pay the sames and that he
will promptly deliver the official receipts theretor to the siid mortgagee,

5. That he will take reasonable cite of the mortgaged premises, and the buildings lhcu.un. and will m.um.un the same
in as good repair and condition as at the original date of this mortgage, ordinary depréciation excepted: and that he will
commit or permit no waste, and do no act which would unduly impair or depreciate the value of the property as sccurity.

6. That he will keep the improvements now existing or hereafier erected on the mortgaged property, insured as may
be required from time to time by the mortgagee against loss by live and other hizards., casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore, Allinsurance shall be carried in companies approved
by maortgagee and the policies and renewals thereot shall be held by mortgagee and have attached thereto loss payable clauses
in favor ol and in form aceeptable to the mortgagee. nevent ol loss mortgagor will gise immediate notice by mail to mortgagee,
and mortgagee may make prool ol loss il not made prompily by mortgagor, and cach insurance company concerned is hereby
authorized and directed to mitke payments for such toss directly to mortgagee instead of to mortgagor and mortgagee jointly,
and the insurance proceeds, or any part thereol, may be applicd by mortgagee at its option cither to the reduction of the
indebtedness hereby seeured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage
or other transler of litle 1o the mortgaged property in extinguishment of the indebtedness seewed hereby, all right, title and
interest of the mortgagor in and to any insurance policies then in foree shall pass to the purchaser or-grantee, '

7. Phat in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note secured
hcrchy. shall become a part of the debt secured by this mortgage and shall be colectible as such, .

8. That i delault be made in the pavment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance. or in the event of the failure of the mortgagor 1o keep the buildings on said
premises and those to be crected on suid premises. or lmpl()\’Llell\ thereon, in good repairn said morigagee may pay such
taxes, assessments, and hazard insuranee. make such repairs as in its discretion it may deem necessary properly to preserve
the property and any sums so paid shall be i further lien on such premises under this mortgage, payable forthwith, with
interest at the rate set forth in the note seeured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby seeured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used direetly or indirectly to pay off, discharge,
or sutisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part thereaf, then
the mortgagee shadl be subrogated to any additional seeurity hekd by the holder of such lien or encumbrance,

10. That should any default be made in_the payment of the installments provided for in p.u.q.mph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, whm the same is payable or the time
of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrcaranges
of interest, and sums payable pursuant o the: pravisions hereal, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any Gailure to exercise said option shall not constitute a wiiver of the right to exercise
the same at any other time,

1. That should proceedings to foreclose this mortgage be fustituted, the mortgagee may apply for the appointment’
of areceiver (and the mortgagor herehy consents to the appointment of a receiverif there has been any delault in the performance
of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real estate above
deseribed, colleet any rental, acerued or to acerue, whether in money or Kind, for the use or occupancy of said premises
by any person, firm or corporiation, or may let or lease said premises or any part thereof, receive the rents, income and
profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereol, for the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption {rom any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to
sccure or discharge the indebtedness due or to become due or the solveney of the mortgagors. ln the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of taw and colleet the rents and profits therefrom, applying the same to the
charges s payiments due under the conditions of the margage so Jong as adefanlt shall continue, and such taking possession
shall o no way warve the right ol the mortgagee to loreclose this mortgage because of a delault, i

£2. That if the premises, o any part thereof, be condemmed under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the [ull amount of indebtedness
upon this mortgage, and the note seeured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid forthwith to the mortgagee to be applied by it on account of the indebtedness .s‘ccurcd herehy,. whether
due or not,

13, No sale of the pwmhu hereby mortgaged and no torbearanee on the palt af the mortgigee or lts assigns and no
extension of the'time for &1{
' dmh‘ngc nmdll),cl' b

.t)muﬂ‘u \1lhc debt hereby seeured g y\cn h} the.mortgagee: or its assigns shall operdlc 10 rulcusc
Al l'hu)nyn.ul Il.lhlllly ul lhc nmrlgu;,orihcrun ither in whnlc orin; pdrl - :




14. That-any person, firm or corporation taking a junior mortgage, or other licn, upon said real estate, shall take the
said:lien” subject” 1o the rights of the mortgagee herein o extend the maturity of the indebteduess hereby secured without
ohl‘umng, the consent of the holder of said junior lien and without the lien of this morigage losing its prmmy over any such
junior licn.

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insulficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement.

16. The mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible for insurance
under the National Housing Act within _3_mas ._from the dute hereol (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development dated
subsequent to the_3 mos . _time from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proof of such incligibility) the mortgagee or the holder of the Note may at its option, declare all sums
secured hereby immediately due and payable. This option may not be exercised by the mortgagee when the incligibility for
insurance under the National Housing Act is due to the morygagee’s failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without reliel from valuation and appraisement Lawys and with reasonable attorney’s fees.

‘The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural,
the plural the singutar, and the use of any gender shall include al genders.

IN WITNESS WHERFOE The said mortgagor has hereunto set. their handS and sealS

this 28th day of  August .ly 86 / )
D 7

Dan L. Glrgentlg?’

Llnda—j'£%7 entid

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and
Urban Development, and the material in the blank spaces in the form was inserted by or under the direction of
Ralph J. long, President

STATE OF INDIANA,

S8
COUNTY OF  LAKE

Before me, the undersigned, Janis R. Bloom . an official
of Lake County of the State of Indiana, on this 28th day.
of August 19 86 nersonally appeared Dan L. Girgenti and Linda J. Girgenti,

husband an¢‘ ﬁfe

e ; and
d(.kn(awl(,dg'ﬁ (il the foregoing mortgage.
i‘r‘ "l'tﬁc., 's.md ofﬁuul‘-‘sg.\l the day and year Last above written,
1..«01(411*43'??::45, : Ay a
:’i‘-&: 14 /’&
(Official title)
Janis R. Bloom, Notary Public

County of Residence' Lake ..~ :

Received for record lhls v 45x;d‘|y of 19 a Oclock M., and recorded in Mortgage

3y .
Record at pages of the records ol County, Indiana.

Recorder ol County, Indiana
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