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- THIS MORTGAGE is made this. ...... Sthoeoiiinin, ...dayof........ August....... v 'O
19.86., between the Mortgagor, . .. .. STEVEN. P... SHROKA. and .JOYCE. A., SHRQKA - husband. and . .8
et A5 £ - + «++ . (herein “Borrower"), and the Mortgagee .................. o §
....... . FAKE.EERERAL SAVINGS AND LQAN A550C|ATJON tetteeeeeseaos e, acorporation organized and®
‘ exrstmg under the laws of . . the, United.States .of .America....... , whose address is, .......... AP
........ .79:1.8.'5%0941 Avenus = Hammond, Indiana 46323 ... """ ' (herein “Lender™). =
: Q.
~ WHEREAS Borrower is indebted to Lender in the principal'sum of. . ..., THIRTY, THOUSAND AND. NO/lOO. 5 d
Ve Vv rrrmmmmssoe =830, 000. 0Q)... ... Dollars, -which indebtedness is cvxdenccd by Borrower’s: »

note dated. .. August. 25,..1986....... (hercin “Note”), providing for monthly installments of" principal and
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Rétuir to Lake Federal Savingé & Loari, P. 0. Box 2277, Hammond, IN 46323
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interest, with the balance of the indebtedness, if not sooner paid, duc and payable on. . Septemher .30,..........

L2000 ;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hercby mortgage, grant and convey to Lender the following described property

located in the County of . ........... Lake....ooiiiiinninnnnnanns , State of Indiana;

Lot 73 in Hanover Plat “E", an Addition to the Town of
Cedar Lake, as per plat thereof, recorded in Plat Book
48 page 72, in the Office of the Recorder of Lake County, , '

Indiana.
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which has the address of........... 13521 .Schnedidsys .Court. oot y +0s Codar Lake: cccereciniraen .
[Street) _ [CiM‘
e IN.46303....... (herein “Property Address”);
- [State and Zip Code)

- TOGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
dcemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) arc herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage, ;

grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNirorM CoveENANTS. Borrower and Lender covenant and agree as follows:

‘ |18 Pnymcp( of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Mortgage.

2. Fuuds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum- (herein “Funds”) cqual to one-twelfth of the yearly taxes and assessments which may attain. priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as rcasonably cstimated initially and from

time to time by: Lender on:the basis of assessments and bills and reasonable estimates thereof. :

The Fungis,shnl.llbc held in an institution-the deposits or accounts of which are insured ‘or guaranteed ‘by‘hffgdgfgliq'i‘
- state agency (including Lender if-Lender is such-an institution). Lender shall-apply the Funds to pay said taxes, dssessments;.

insurdnce premiums and ‘ground rents: ‘Lender may not charge for so holding and applying the Funds, analyzing said account,

or verifying.and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Iender may agree in writing: at the time of éxecution “of this
Mor!g:ngc that interest on the Funds shall be paid to Dorrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxcs, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under-the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment dircetly, Borrower shall promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such len in,
legal proccedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premitums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shall bave the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums, In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically [easible or if the security of this Mortgage would
be impaired, the inswrance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower, It the Property is abandoned by Borrower, or it Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle @ claim for insurance benefits, Lender
is authorized to collect and apply the insurince proceeds at Lender's option cither (o restoration or repair of the Property
or 1o the sums secured by this Mortgage,

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs Foand 2 hereol or change the amount of
such installments, 1§ under paragraph 18 hercot the Property is acguited by Lender, all vight, title and interest of Borrower
inand to any insurance pelicies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sumy secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Propertys Leaseholds; Condomininms; Planned Unit Developments,  Borrower
shall keep the Properly in good repair and shall pot commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is-on a unit’in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under - the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the

condominium or. planned unit development, and constituent documents. 1f a condominium or planned unit development -

rider is executéd by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into und shall umend and supplement the covenants and agreements of this Mortgage as if-the- rider
were  part-hereof. - e '

" 1. Protection of Lender's Security, 11 Borrower fails to perform the covenants and agreements contained -in this
‘Mortgage, or if any action or procceding is -commenced Which: materially affects Lender's” interest ‘in” the Property,

including; but not limited to, eminent domain, insolvency, code_enforcement, or.arrangements or.proceedings involvinga-.

bankrupt or decedent, then Lender at Lender's option, upon notice to Borrowery may make ,such;nppcnmn‘ccs',-‘disburscfsuc(h"
sums- and _take,suchuction{as is necessary, toiprotect Lender's-interest, including, :but' not limited- to, disbursement! of
.reasonable: atforney's‘ fees and chtry. upon'the Property,to. fake srepairs., ' 1€, Lender trequitcd moftgage insurance ‘as a;
.condition:of Frikingthe’lonn:secured by  this Morigage, . Borrower: shall ' pay, the: prémiumsrequired to_maintain. such
insurance in:eflectiuiitil'siich: timc as: the, requirement!for’su “in;accorddnce swithBorrower's; ands
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

~manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be paynble upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursément at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permtssxble under applicable law. Nothing contamed in thlS paragraph 7 shall require Lender to incur any expense or take
any-action-hereunder,. .

8. lnspecdon. Lénder may make or causc to bc madc reasonable entries upon and inspections of the Property, provided
that Lender shall give; Borrower notice prior to any such inspection spccxfymg ‘reasonable cause therefor related to Lender’s’
mterest in the Property.- :

‘and’shall be’ pmd to Lender.

In the event of a total taking of the Propcr(y, the proceeds shall be applied "to the sums’ sccured by this’ Mortgnge.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10.  Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest.  Lender shall not be raqmrcd to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver, Any forbearance by Lender in c\cruqm;, any rlght or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such. right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a- wajver of: Lcndcrs
right to accelerate the maturity of the indebtedness secured by this Mortgage. 2N

12. Remedies Cumulative. All remedics provldul in this Mortgage are distinct and cumuluhvc ‘to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, mdcpu\dc.nlly or successnvcly

13. Successors and Assigns Bound; Joint and Several Linbility; Captions. The covcnnnts »afd /agrecments ”herein
contnined shall lnnd, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mortgage are for convenience only and arc not to be used to
interpret or define the provisions hercof,

14, Notice. Except for any notice required under applicable Taw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
() any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
stich other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

1§, Uniform Martgage; Governing Law: Severahility. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereol.

17. ‘Transfer of the Properdy; Assumption. 11 al) or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or () the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person 1o whom the Property is 1o be sold or transferred reach agreement in writing that the eredit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, If Lender has waived the option to accelesate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph I8 hereof,

NoN-Unirorm CoveNaNTs., Borrower and Lender further covenant and agree as follows: _

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
ngreement of Borrower In this Mortgage, including the covenants (o pay when due any sums secured by this Mortgage, Lender
prior to accelerntion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is matled to Borrower, by which such
breach must be cured; mnd (4) that fallure to cure such breach on or before the date specified in the notice may result in
nccelerntion of the sumy secured by this Mortgage, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further Inform Borrower of the right (o reinstate after acceleration and the right to asscrt in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. - If the breach is not cured on
or hefore the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
Immedintely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
snd costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Relnstate, Notwithstanding-Lender's acceleration of the sums sccured by this Mortgage,
Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discontinued at any time
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prior-to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedics as provided in paragraph 18 herceof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no.acceleration had occurred.
20. ‘Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns to
Lcnder the rents of the Property, provided that-Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and.retain such rents as they become due and payable.

:Upon acceleration under paragraph 18 hereof ‘or abandonment of the Property, Lender shall be entitled, to the extent

prowdcd by applicable law, to have'a recciver appointed by a court to enter. upon, take possession of and- manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be apphed
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver’'s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received,

21. Future Advances. Upon request of Borrawer, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the onun.ll amount of the Note plus USS..... NONE..... e e

22, Release. Upon payment of all sums secured by this Mortgage, Lender shall release thls Mortgage without charge
to Borrower.

23. Wuiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

IN WiTNESS WHEREOF, Borrower has exccuted this Mortgage,

B ¢ 15119

—Borrower
y ""// /%C/P ok ST ... (Seal)
JY A. "SHR —Borrower
STATE OF INDIANA, . .. v ... Lake............... e County ss:

On this. . ... 25th...... dayof....... AUgUSE oo v , 1986 ., before me, the undersigned, a
Notary Public in and for said County, personally appeared. .. .. Steven p‘ Shroka -and- Joyce ‘Az +++*++ -
......... Shraka, .husband.and. wife . ....., and acknowledged the execution of 1ln forq,om;, mstrumcnt.

WITNESS my hand and official seal, .

Al
My Commission expires: A";'i‘?‘flii’
d " 2/1/89 // U(,(Létv Y

Karen' M. /Sulek,Resident wotary ;;ub||e‘1'..;6'_§»c]§§<\é‘.éév ) gj" N
p - - P PO .

This instrument was prepared by:. ... e Robert J. Vician, President

(Space Below This Line Reserved For Lender and Recorder)




