4‘ }’ 872208 MORTGAGE

O IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

’19 86 ’

THIS MORTGAGE is made this____28th  dayof August

between the Mortgagor, _Frank J. McE1lis and Beverly McEllis, Hushand and Wife

(herein ‘‘Borrower’’), and the

Mortgagee, __Honse.hold_F_ma.n.ce_co;po:mgn_____ , a corporation organized and existing under the
whose address is

l.aWS of Delawareo-
//973 Calumet Avenue Munster, Indiana 46321 (herein “‘Lender”’).

The following ‘paragraph'which is preceded by a checked box is applicable:

. WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § __16,962.47 — ,
which mdebtedness is evidenced by Borrower’s Loan Repayment and Security Agreement dated '
and extensions and renewals thereof, including those pursuant to any Renegotiable Rate Agreement (herein “Note"’),
providing for monthly installments of principal and interest, including any adjustments to the amount of payments or
the conggct rate if thgt rzitg li variable, with the balance of the indebtedness, if not sooner paid, due and payablc on
ptember

and extensions

0 WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $
which indebtedness is evidenced by Borrower’s Revolving Loan Agreement dated
and renewals thereof (herein ‘‘Note’’), providing for an initial balance stated above and a credit limit of $

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon including
any increases if the contract rate is subject to change; future advances under a Revolving Loan Agreement; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in the County of Lake ,

State of Indiana:

Lot Two Hundred Eight (208), Unit No. 5, Turkey Creek South,
shown in Plat Book 39, page 49, Lake County, Indiana.
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7259 Buchanan ' Merrillville

.which has the address of
{Streat) (City)
‘Indiana 46410 (herein “‘Property Address’’);

(ZIp Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the ‘‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS.: Borrower and Lender covenant and agree as lollows:

1: Payntenit of Prifcipal aitd iterest, Borrower shall ptomptly pay when due the principal and interest
intlebteditess evidenced by the Note as provided it the Nole, fircluding any variatiotis resulting from chauges in the
contract rate,

2, Fuiids for ‘Tases and lusurarce; Subject to applicable law or waiver by Leiider, Botrosver shall pay to Lender on
the day tuoithly payinents of priveipal aid interest are payable under the Note, until the Note is patd in full; a sum
(herelti " Fuids”) equal to one-twelfth of the yeaily taxes aitd assesstents (cludinig condominiim and planied it
developient Hssessiielits, if any? whieh iy nﬂdin priotity vvet this Murtgage and ground rents on the Properiy, if any,
plus oe:tweltth of yeatly premlutic hstatliterts for tiuzard fisurdiice, plus otie-tvelfth of yearly premium fnstalliénts
for morgage insurance, ir any, all ds reasonably estinated tiltiaily and From e to tise by Leiider on tie basis of
dssessiiienits ad bills and reasonable estimutes thereot, Borrower shiall 1ot be obligated to ninke such payments of Funds
to-Letider 16 (he extent that Borrower niakes stich paymients to the holder of d PHOE sivtigage o deéed of trast if such
Holder. iv. ah:tnstitutional lender, . , _

if Borrawer pays Funds (o Lender, the Fanus shall be held 1 an institutlon the deposits or aecounts of which are
|risured oF guurantesd by ¢ Federal or state agency (cluding Lender it Lender is sueli ait institution). Lender shiall apply

~-thie-Funds:to:pay. sald taxes, dssessnients; insuranice premtbums und ground rents, Lender way not cliarge for so holdlng

i applying the Bands; analyzing satd aceonnt or verifying and compiting sild assessments aid Bills, unless Lender pays
Boerrower interest on the Fands and applicable Taw permits ender to make sueh nochirpe, Bortower and Cender may
agree in wyiting at the time of exeeution ol this Morpage that interest on the Funds shall be paid (o Borrower, and untess
suclh agreement is made or applicable law reguites such interest to be paid, Lender shalt not be required 1o pay Bortowe
any inferest vr earnings on the Funds, Lender shall give to Bontower, without cliarpe, an annueal accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds mie
pledged as additional security for the sums secured by this Mortgage.

1T the antount of the Funds held by Letwder, togetlier with the future monthly installiments of Funds paryable prior to
thie due dates of tuges, assessments, insurance preminms and ground rents, shall exceed the amount required to pay said
inxes, nssessments, fusurance premivms and ground rents us they [all due, such excess shall be, ul Burrowei's option,
elther promptly repaid to Borrower or credited 1o Botrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufticient to pay taxes, nssessments, insutance prendums and ground rents as they full
due, Burrower shall pay to Lender any amount necessary to muke dp the deficiency it one or mote payments us Letider
may tegilie,

Upoir payment in full of all sums secired by this Moitgage, Lender shall promptly refund to Borroiver ay Funds
held by Lender. If under paragraph 17 heteof the Property s sold or the Pruperty 1s otherwise aequired by Lender,
Letider shall apply, nu later than immediately prior to the sale of the Propetty or #s acquisition by Lesider, dity Futids
leld by Lender al the tinie of application as a credit against the sums secured by this Mortgage:

3. Application of Payments. Uitless applicable law provides vilierwise, all payments recelved by Lender under the
Note tiid patagraplis 1 and 2 hereof slinll be applied by Lender Hrst i payment of antoiitls payable o Letider by
Borrowet ttider paragraph 2 liereuf, thiet tu linterest i the applicable contract rate; and then to the pritscipal of the Note:

d: Prior Morlgnges and Déeds of Trust; Chisirges: Licis, Burrower shall perfori all of Borrower's vbligativns
under any mortpage, deed of froat or ofher seemrdty spreement with g lien which hds pilobiy vie thie Mt pitpe,
including Botrower's covenants to ke pavments when does Borcowey shall pav oo envse (o e paid all taxes,
nssessiments and other chargea, fines o fmpocitions artribmiable fo g Property which mav attnip o pringity over this
Martgage, aod Teasehold pavoents o pround rents, i any,

S, Hazard Insurance, Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fite, hazards inchuded within the term “estended coverape™, and such other hazards as Lender
may requite and in such amonnts and for such pericds as Tender may require.

The insurance cnrier providing the insweance shall bevhosen by Borrower subiject to approval by Lender: provided,
that such approval shall not e wireasonably withheld. AW inswance policies and tenewals thereof shall be in o form
aceepiable 1o Lender and shall include o standand mortgage clause in favor of and in a form aeceptable 1o Lendey,
Lender shall have the right to hold the policies and senewals thereof, subject (o the terms of any mortpage, deed of trust
o1 other security mgreement with s lien which has priotity over this Muortpage.

In the event of Toss, Borrower shall give prompt notice to the insuance carvier and Lender, Uender may make proof’
of loss if not made promptly by Bonower.

t the Propetty is abandoned by Borrower, ot it Borvower fails to vespond (o Lender within 30 days {rom the date
notice is mailed by Lender to Borrower that the insueance carvier offers to setde aclaim for insiance benefits, Lender is
authorized to collect and apply the inswance proceeds at Lender's option either o restoration ov vepair of the Propeity
or to the sums secured by this Montgage,

6. Preservation and Mabtennnce of Property; Leascholds: Condominimns; Planned Unit Developmenty,
Borrewer shall keep the Property in good vepair and shall not commit waste ov permit impaisment or deteriovation of the
Property and shall comply with the provisions of any fease it this Morgage is ona leasehold, 1 this Movtgage is on a unit
in a condominivm or a planned unit development, Bonower shall perform all of Borrower’s obligations under the
declaritlon or covelafits credtig ot guvemh_\g ilte condominfum or plamied wnit developnient, the by-laws and
regulations of the condominiun o phatied dnit developiient; and constitueit documents, '

7 Brofectton of Lender’s Securily: 1 Borrower fails tu perfori the covenats and agreémients contained in this
Muottgage, or if atiy actlon or proceeding Is conmmenced which materially affects Lender's interést in the Property, then
Lender; at Lendeér's oplion, upon tutice tu Botrower, may iinke sieh appearanees, disburse such sums, including
reiisotlable attorneys’ fees, and take such action us s necessary Lo protect Lender's inievest, 11 Lender requived niortgage
Insttatice as a condition of tilnkiig the loalt seedrkd by this Mortgage, Borrower shall pay the premiums required 1o
miatntain stcli insurance in effect until sieh thne as the reguifrenieit for such isirance terninates in accordance with
Borrowei's ind Lender's writlen agreement or applicable lnw,

Any atiouits disbursed by Lender putsuant (o this paragraph 7, with interest thereon at the applicable contract vate,
shall becorne additional indeblediiess of Burrower sectred by this Morgage, Uiless Borrower and Lender agree to viher
tefitts of gayment, such dnouits shall be payable upon Holice from Leider (y Borfower requesting payivent thereots
Nothlig contafned fin this paragraph 7 shall reguire Lender (v hicur uny expense or take any action hereviider,

8. tnspection, Letider may make of cause to be tiade reasonnble entiles upon-and Inspections of the Bropeity,
provided that Lender shall glve Borrower sotive prioe to any sueh inspeetion speciiying reasonable vause therefor related .

o Londer's Interest-In:the Property. .




at the time of execution or after recordation hercof.
’ 15.:Rehabilitation ‘Loan Agreement, Borrower shall fulfill “all of Borrower's obhgatlons “under any home -
»rehabrlrtatron, 1mprovement repair, or other loan agreement which Borrower enters into with: Lender, Lender, at

. f“proceedmgs ’
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9, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnatlon or other taking of the Property, or part thereof, or for conveyance in lieu of condemnatron, are.

hereby assrgned and shall’ be paid to Lender, subject-to the terms of any. mortgage, deed of trust or other security
agreement wrth a lren whrch has’ pnorrty over this’ Mortgage.
:10. Borrower ‘Not Released .Forbearance By ‘Lender. Not:a ‘Waiver, Extension of the trme‘for payment or

. modrficatron*offamortrzatron of the sums secured by tlus Mortgage granted by Lendereto any successor.in interest; of :

LAY el M Ao

ceessors; in' mterest and. such other partres '

{r—xwauo. Vo

xnot be ) warver of or;pr\e‘clude{the &'e"rcrse oﬂ any such rrght ortremedy
11:" uccessors andQVAsslgnsﬁBound, Jolnt g'nd Several Llablllty,{Co-slgners. The covenants and,agreements ’hereln

contamed shal?bmd ‘and ‘the’ nghts hereunder ‘shall - mure‘to, the- respectrve successors*and assigns of Tender-and

Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not cxecute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s intcrest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice.. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provrdcd for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herem, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other. address -a§ Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall-be:deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Go‘verning Law; Severability, The state and local laws of the jurisdiction in which the Property is located shall
apply except where such laws conflict with Federal law, in which case Federal law applies. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, “‘costs’’, “‘expenses’’ and *‘attorneys’ fees’’ include
all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage, if requested,

rower and,a¢ll other partres who are or hereafter become secondanly liable shall not operate to release*m any. manner (L

Lender s optron may require. Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assrgnment

-of any nghts, claims or defenses which Borrower. may have against parties-who supply labor, materials or services in

connection with improvements made to the Property.

16 Transfer of the Property. If Borrower sells or transfers all or any.part of the Property or an interest therem
excludmg (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent or by
operation of law upon the death of a joint tenant, (c) the grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferce as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in the Note or this Mortgage, Lender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial

proceeding and/or invoke any other remcdies permitted.-by, applicable law. Lender shall be entitled to collect in such . ;
xpenses’. of - foreclosure, including, but ‘not limited-to,. reasonable attorneys’ fees, and:costs’ of
documentar evndence, abstracts‘and tltle, reports.; Furthermore, Lender shall be entrtled to collect: from Borrower all,
m for dmg, rncludmg, but not lrmrted to, reasonable attorneys fees, and ’
costs of- documentary evrdence, abstracts and title reports, if. Borrower has curcd 1ts breach of any covenant or agreement; v
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expenses

of’ Borrower»m the Note or, this Mortgage prior. to the frhng of such foreclosure proceedmg

18. Borrower's Rrght to Reinstate. Notwrthstandrng Lender.s acceleratron of the sums secured by thrs Mortgage due

to Borrower s breach, Borrower shall have the rrght to have any: proceedmgs begun by Lender to enforce this Mortgage

' drscontmued at: any time prior to entry of a Judgment enforcmg thrs Mortgage if: (a) Borrower. pays Lender all sums. .
which would be: then due under this Mortgage and. the Note had no acceleratlon occurred; (b) Borrower cures all breaches :

of any other.covenants or agreements of Borrower contained i in this Mortgage, (c) Borrower pays all reasonable expenscs
mcurred by Lender in enforcmg the covenants and agreements of Borrower contamed in this Mortgagc, and in cnforcmg
Lender's’ remedres as provrded in paragraph 17 hereof mcludmg, but not hmlted to, reasonable attorneys fees- and (d)
Borrower takes such action as  Lender. may, reasonably require to assure that the lien of thrs Mortgage, Lender S. mterest ‘
inthe Property and Borrower 'S oblrgatron to pay. the sums. secured by this Mortgage shall contmue ummparred Upon'

such payment and cure by Borrower, thrs Mortgage and the obhgatrons secured hereby shall remain in full force and -
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ommence proceedm" agamst Such's successor, or refuse to extend time. t'okrV payment 'or e T
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effect us If no acecleration had oceurred,

19, Asslgnment of Rents; Appolntment of Recelver, As additfonal security hereunder, Borrower hereby assigns to
Lender- the rents of the Property, provided that Borrower shall, prior to aceeleration under puragraph 17 hercof or
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon aceeleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled, to the
; extent provided by applicable lnw, to have a recelver appolnted by a court to enter upon, tuke possession of and manage

the Property und to collect the rents of the Property fncluding those past due. Al tents collected by the receiver shall be

_applied first-to puyment of the costs of matingement of the Property and collection of rents, tneluding, but not Hinlted to,

-re¢elver's fees, premiums on recelver’s bonds and reasonable attorneys' fees, and then to the sums secured by this

Mortgage. The recelver shall be Hable to necount only for those rents actuaily recelved,

, 20, Relense, Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage. Borrower shall
: pny all costs of recordution, {f any..
21, ‘Walver of. Yuluation and Appralsement, Borrower hereby walves all right of valuation and appralscment,

22, ltedemptlon. Borrower, to (he extent allowed by luw, hereby walves any and all eights of redemption in the event
of fofeelosure of this:-Mortgage.

P

REQUEST FOR NOTICE OF DEFAULY
seee o AND FORECLOSURE UNDER SUPERIOR -+ oo i e
MORTGAGES OR DEEDS OF TRUST

Bortower and Lender request the holder of any morntgage, deed of trust o other encwmbrance with o lien which hag
priovity over this Mortgage to pive Nolice to Lender, at Lender's addiess set Torth on page one of this Morigage, of any
default under the superior encumbranee and of any sale or other Toreclosure action,

IN WITNESS WHERDVOF, Bortower has exeeuwted this Montgage,

VZ//W"{/ J H (C,C/é«/ (Senl)

¥ rank Jy Mek1L1tn = Burtowor
/‘?//W‘/‘-w(M )/}/] /w (Seul)
Thaverly MekLL ad = Unirower
STATE OF INDIANA , ke County s8¢
Onthis ___ 2880 dayor ____Aupuul__ v 19 80, belfore me, the undersigned, o |
Notary Pablic in and for said County, personally appemed Frank e MekLLis saod.-Bayvaily. MelLlis, ..
CHuashand ol Wil'e S 0 ymdacknowledped the exeeution ol the Torepoing instiment, >
i
WITNESS my hund and officind seal, }
! N [ [N e [y
yﬂmyf'm".‘m"T"‘mn‘_k.w“w"'// \//l“ ) Shavon K. Kirk |
?‘t:,’?” T . >2> A CLLON ]C Lo\ ‘
k- I,‘ L N Noluy Publie |
v v, L i, o :.;.- B
N 1?1; Q; . "' :"'n’ !
LYY R i
\v'; x.f et Resident of ___Litka . County, Indiana,
\ ‘i ' | 4 .
- Phis instrument was prepared bys ANy Bvonn
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