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. Case #151-2707036-703
THIS MORTGAGE, made the 21TH gy of AUGUST _AD. éa _between

Mark J. Neill and Pamela S. Cook
of the Town of Hobart in the County of L ake , and State of Indiuna

(hereinafter with their heirs, executors, administrators, and assngns called the mortgagor), and
Donald Webber Mortgage Company, Inc.

a corporation organized and existing under the lawsof  the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mungagor is justly indebted to the mortgugee for money borrowed in the principal
sumof 5 £ty Nine Thousand Six Hundred Eighty Five and 00/100-mcmccm e
________________________________________________ Pollars (§ 59, ¢85, oo . ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at theruteof Nine and One Half

per centum ( 9.5 %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

Donald Webber Mortgage Company, Inc.nghland Indiana
or at such other place as the holder may designate in wntmg. in monthly installmentsof Five Hundred One and
86/ 100 m e e e e Dollas (§ 501,86
commencing on the first day of , and on the first day of each month thereafter unul‘
, the principal and interest are fully paid, exu.pl tE.u the final puymum ol’ the entire indebtedness evidenced thereby, if not.
sooner paid, shall be due and payable on the first day of SEPTEMBER, 2016

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for

the purpose of securing the payment of the money aforessid and interest thereon .u...ordmb 10 the tenor and effect of the said

promissory note, above mentioned, and also to secure the fuithful performance of all the covenants, conditions, stipulations

and agreements herein contained, does by these presents, mortguge and warrant unto the mortgagee, all the following described

lands and premises, situated and being in the Town

of ‘Hobart in the County of Lake and State of Indiana, to wit:
Part of the East 4, NE 4 Section 20, Township 35 North, Range 7 West of the 2nd.P.M.,
in Lake County, Indiana, described as: Beginning at the point of 1ntersec§§0ﬁ§5f the-
center line of County Road 330 with the East line of said Section'20; t ce ﬁﬁ{th 00
degrees, oo minutes, 00 seconds East along the East line of said Sectlo stance3
of 319.0 feet to a point 281.0 feet South of the Northeast corner therecﬁvrfhence Narth
89 degrees 21 minutes, 24 seconds West and parallel to the north line OFD aid‘gaction 20, -
a distance of 149.10 feet thence South 01 degrees, 46 minutes, 33 secoéﬁi Wedf 268.62 T
feet more or less to the center line of said County Road 330; thence Soﬂ;b 71,§Egr6es =00
minutes, 00 seconds East, 166.42 feet more or less to the p01nt of begirning. = ¢

Ln R
**Privilege is reserved to pay the debt in whole or in part,
on any installment due date. '
including all buildings and improvements thereon (or that may hereafter be erected theeeon); together with the h(.l’Ldlt.lﬂu.lll: .
and appurtenances .md all other rights thereunto b«luubmg o in anywise now or hercafter apic aining, and the reversion, S
‘and reversions, remiainder and e numdrh rents, issues, und profits theeeof, and all plumbing, hwung, and lighting fl\luru, ‘
and equipment now or hereafter attached to or used in connection with said premises.,
AND THE MORTG,: AGOR FURTHER COVENANTS AS FOLLOWS: A
I lel he will pay the indebtedness as provided in said note and this mortgage: and tiat he is the awner of -.ml pn mises
in fee simple. RRHEX K XKXHHINX XHXKX HOGKM XXX YO MXeK X')(()@(IK‘XNN XXX MROEK MRS XN MK X .
' X%XKNX&NX&X‘X%XK){NXXIXK'XW'X)QKNXXKS(”&XNX'K)XK'KNKW(‘XXKX'XD('NNXK’)QN‘X?@XN%X‘XKXN‘XXNNN‘ e
' X\Xl)()( XK MOXHOEONON XX KK R ST KX SMHEKIK 3 XM KK XK X YN M MK o XM X '
. That, in order more {ully to protect the seeurity of this mortgage, he will pay to the mortgagee, together with, and in

uddllwn to, the monthly payments under the teens of the note secured hereby, on the fiest day of each month until the said -
note is Tully paid, the fuilumu,,, auinst

I

fa} An amount sufficient 1 provide the huld(r hereol with funds to pay the next mortgage insuranee premium if thia
instroment and the note secured hereby are insured, or o monthly charge (ins Jiew of @ mortage insurance pee mmm) if
they are held by the Seerctary of Housing and Urban Developunent, us fullowa:

() 11 and so long as said note of even dute and this instrument are insured o are reinsured mul- 'rthe prunmun'
of the National Housing Act, an amount sufficient 1 avcumulate in the hands of the holder une (1) month
prior to its due date the annual mortgage insurance premium, in onder to proside stich holder with-funda to
pay such premium to the Seeretary of Housing and Urhan I')vwlupuu-m, pursuant to the Nutional Houaing
Act, as amended, and applicable Regulations thereunder; or

(1 1 and so long as said note of even date and this insteument ate held by the Seere l.u') uf “(th(ll,, gand Urban |

v Development, a monthly charge (in licu of a mortgage insurance preminm) which shall be in an smount
. . cqual ta anetwelfth (1/12) of one-half (%) pee centum of the sverage sutatanding balance die on the note -
computed without taking into account delinquencies or prepay menta; :
(b) A sum eqqual to the ground rents, 80 any, nest due, plus the premiums that will next bevorive due .uul p.lwl.lc on
polivies af fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due.on
the mortgaged property. (all as estimated by the mortgagee) lése allsums alrewdy paid therefor divided by the num!u Lo
of muulh to elapse before one muanth prior to the date hlu 0 suely "ruund renke, premigmes, tases g ase -.-mcuh%
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. .
#ill become delinquent, suckt sums ta be held by mortgagee m teusy 1o pay said ground rents, premiums, Laxes, and
special assessments; ani

{ fe} All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note secured heeeby shall be added togethee and the aggrepate amount thereof shall be paid by the mortgagor cach
manth in a single payment to be apphed by the mortgagee to the following items in the order set forth:
() premium charges undee the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurance premium). as the case: may he;

(1) ground rents, taves, special ascesements, fire and other hazard insucance preminms;
(I interest on the note secured hereby:and

(IV)amortization of the prinespal of said note,

Any deficieney in the amountof wuch ageregate monthly payment shall, unless made pood by the mortgagor prior to
the due date of the next cuch payment, conditute an event of defanlt under this mortgage deed, In the event that
any payment shall heeome averdue for a period in exeesc of fifteen (15) days, the mortgagor agrees to pay a “late
charge™ of FQUR  rents € 41) (ot to exceed four eents (4¢)) for cach dollar ($1) «o overdue, for the pomose
of defraying the expence incident to handling the delinquent payment,

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount

of parments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
. be. suchexcess, il the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
eraph 2 preceding shall not be sufficient to pay rround rents, taxes and assessments and insurance premiums, as the case m'ay
be. when the same shall become due and payabile, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or befure the date when payinent of such ground reflas, taxes, asscssments or insurance premiums
shall he due. If at any time the mortgagor shall tender to the mortgagee, in acc®dance with the pruvisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of [b) or paragraph 2 hercof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premiscs covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply. at the time of the commencement of such proceed.
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
‘paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under fa) of said paragraph. .

b That he will pay all tases, assessments, water raies amd other governmental or municipal charges, fines or impositions,
for which provision has notbeen made heeinbefore, amd i defanlt tereal the mortgee may pas e same: amd that he will
prompthy deliver e oflicial reeeipts therelor o the caid morteage,

. That e will take reasonable care of e martzaged premises,and the ladildings theeeon, and will maintain the same in
as zond repaie and condition asat the original date of this mortzage, ondinary depreciation exeepteds and that he will commit
of perit no waste, and do noact which would unduly impair or depeeciate the valie of the propeety as seeurity .

0, That he will keep the dmprovements now esisting or hereafter eeeeted on the mortgued propeety cinsueed as may b

ertqumeed from time o tme by e moetzagee aeainst ose by Gire and other hazards, casnalties amd contingeneies in such
amonnts and Tor sueh periods as may e eequiced by meortzagee, and will pas prompty, when due, anmy premiums on such
insuranee for payment ol which provision has wot been made heecinluefore, A insueanee shall-he careivd ine companies
approved by mortgagee and the policies sl eeneswals theeeof shall Toe held by mortgagee and have attached thereto loss
payabide clanses i tavor of and in form aeceptable (o the mortggee, Inevent of Toss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proot of toss i€ not made promptly by mortgagor, and each insuranee company
ronceened is heeeby authorized and dieceted 1o make pay ments Tor sueh loss dieectly to mortgages instead of o mortgagor
and mortgaee jointly s and the insorance proceeds oeany paet theeeolo may Die applied by mortgagee at its option either to
the reduetion of the indebtediess hereby secured or to the restoration or eepaie of the properts " damaged, In event of
forechisure of this mortgage or other transter of Gide to the mortgaged property in extinguishment of the indebtedness
seenred heeehy , all right, Gue and interest of the mortzagor in and to any insiuranee policies ten in foree shall pass to the
puerhaser or grantee,

7. That in case proceedings (o Toreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abistraet of tite to e alioveadeseribid real estate, together with interest thereon at the rate st forth in the note
sevured hereby shall heeome a part of the debt secured by this mortgage and shall le colleetible as such,

B, That if defaudt be made in the payment of any of the installments peovided for in parageaph 2 hereof for taxes,
assessments, fiee and other hazard insoranee, and mortgage insuranee, or in-tee event of the failuee of the mortgagor W keep
the buildings on said premises and those to be ereeted on said premises, or improvements thereon, in good repair, sli«l
mortzagee may pay sueh ves, assessments, mortage and bazaed insieanee, make sueh eepairs as in its diseretion it may
deem necessars propeely 1o preseeve e propeets and any sums s gaid shall b a Turther lien on sueh premises ander this
morteaee, pasable forthwith, with inteeestat the rate <ot forth in the note «ceured heeeln until paid.

0, That should the procecds of e foan siade by e mortgages (o the mortgagor, e repayvment which is hereby
weenred, orany part theeeol,orany amount paid out or advaneed by the mortgages, e ased dieeetly or indireetly to pay off,
thecharge, or satisfy. in whole or in part, any prioe lien or eneambranee upon said premises above deserilied, or any part
therent, then the mortgagee <hall be cubirogated to any additional seenrity el by the holder of sueh liew or l-l_u"mnhrulmé.

10, That should any defanbt L masde in-the payment of the installiments provided for in paragraph 2 hereofl, or in the
performance ol any other vosenant in this mortage o in the note secured heeehy  when the sime is gy alilee o the time of
performanee has aerived, as above prosided, then all e cemainder of the aforesaid prineipal sums with all aerearanges of
terest, and snms pasable puraant o the provisions heeeof, shall, at the option ol said mortgagee, hecome immediately
prav bl el the martgzagee <l Tave the vzt to foreclose this mortgage, ans thing hereinhefore o in said note contained to
the contrary notwith<tamding, and any Gailare 1 esercise said option shall not constitute a waiser af the right to exercise the
sate ot any ather time,

FE That should proceedings to toreeloss Uns mortgage be instituted, the mortgages may apply for the appointment of a
recener (and the wortgagor hereliy comsents b the appointoent ol aeeeviver i theee has been any default in the per-
tormanee of any of the conditions of this morteage), and such receiver is heeeby anthorized 1o ke possession of the real
eetate e deseribed, eollect any rental, aeeened or Lo aeeene, whether in money or himl, for the use or acenpaney of said

premises by any peeson, fiem or eorpotation, o mas et or lease Stid premises or ans |n.|(l.l|u'ru-u_f,' teceive lhp‘ renls, income
aml prodits theeefeom, and hold the proceeds subjeet to the orders of the court, or the judge thireof, for the benefit Orfﬁ.lh!’_
merlzagee, pending the final deeeee in said procesdings,and dusingany period allowed by law -for the redemption I'rm‘n any
;. il ardered in said canse, amd seisk eeeviver mas be appointed irrepeetive of the valae of this mortgaged prupl'rly'ul’,qlsqgl,('.-l
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uacy fo sccure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event ol a de-
: fault in any of the conditions of this mortgage the mortgager is also expresaly given the right to take posession of and hold
! the mortgaged premises with or withuut process of taw and collect the rents and profits therefeom, applying the same to the
charges and payinents due under the conditions of the mortgage so long as a default shall continue, and such taking possension
shall in no way waive the right of the mortgager to foeeclose this wortgagee because ol o defasult.

12, That1f the premises, or any part thereof, be condemned under any power of eminent domain, o acquired

for a public use, the dumuges, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor 10 the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not.

13, No sale of the premises hereby mortgaged and no forbearance on the purt of the morlgages of its assigns and no
extension of the time Tor the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharpe, modify, change or affect the originad liability of the mortgagor heeein vither in whole or in part,

4. That any pemon, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
licn subject 10 the rights of the mortgagee herein o extend the maturity of the indebledies hereby secured without

obtaining the consent of the holder of said junior lien and without the lien of this woctzdge losing its prioty over any such
junior lien, :

15, That in the event the property pledged by this instrument is sold under foreclosure und the provecds are insufficient

to pay the totl indebtednens evidenced and secured by this instrument the mortgagee will be entitled W a deficiency
. judgmeat, ’

The mortgagor further agrees that should this mortguge and the note secured hereby not be eligible for insurance
under the National Housing Act within 60 days from the date hereofl (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Seceetary of Housing and Urban Development
dated subseyuent (o the time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive prool of such incligibility), the morigagee or the holder of the note may, at its op-
tion, declare all sums secured heeeby immediately due and payable,

[t is specifically agreed that tme is of the essence of this contract and that the waiver of any options, or obligations
seeured hereby, shall not at any time thereafter be held o be an abandonment of such rights. Notice of the exercise of any
option granted Lo the mortgagee herein, o in the note secured hereby, is not required o be given, All sums payable herein
shall be without relief from valuation and appraisement laws snd with reasonable sttorney s fees, :

The covenants herein contained shall bind, and the benefits and advantages shall inure W, the geapective heirs, exeeutors,
administraturs, successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto s theii‘ hand S and seal -

this - duy of 19

27TH | AUGUST - 86 Mol \ N ﬁ;éﬂ N
e b (oo

Pamela S. Cook

The form of this instrument was prepared by the Office of the General Counsel of the Departiment of Housing and Urbun

Dcvélopmc[r)l(.gjud the Egﬁ:rwkubwﬂk‘mmtw HORPCAGE *COMPAN ¥ “INUE“‘"' the direction of
STATE OF INDIANA,

COUNTY OF LAKE “’
Before me, the undersigned, PHILIP J. IGNARSKI 4 27TH- ..;i;“\ offiiial
of LAKE County of the State of Indiana, on this o day

augusT 0 ggrrenlysppeared  yagg g, NEILL AND PAMELA S. COOK

va"cknowledgcd the execution of the foregoing mortgage.
. - Witness my hand and official seal the day and year last above written.

and ..

My commission expires 7-13-90 RESIDENCE: LAKE COUNTY
Received for record this day of 19 at  0'dock M., and recorded in Mortgage Re.™
cord al papes of the records of County, Indiana. '

Recorder of Cuunty, Indiana
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MORTGAGE RIDER
This Rider, dated the 2714 day of AUGLST 19
amends the MORTGAGE of even date by and’between ’
Mark J. Neill , the MORTGAGOR )
and pamela S. Coogk , the MORTGAGOR y
and DONALD WEBBER MORTGAGE COMPANY, INC,, the MORTGA GEE ’

as follows:
l. Subsection (a) of Paragraph 2 is deleted.
2. Subsection (c¢)(1) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3 , the words "all
payments made under the provisions of (a) of
paragraph 2 hereof which the MORTGAGEE has not
become obligated to pay to the Secretary of Housing and
Urban Development and" are deleted.

4. The fourth sentence of Paragraph 3 is amended by
insertion of a period after ". . U then remaining unpaid
under said NOTE " and deletion of the remainder
of the sentence.

5. Paragraph _16 is amended by the addition of the
following:

"This option may not be exercised when the
ineligibility for insurance under the National Housing
Act is due to the MORTGAGF:i- 's failure to remit the
mortgage insurance premium to the Department of Housing
and Urban Development."

IN WITNESS WHEREOF, MARK J. NEILL AND PAMELA S. COOK has set
his hand and seal the day and year first aforesaid.

Mk A N0
Mar¢>ﬂ. el 3 1k. é%?lgé:— {SEAL]

Pamela S. Cook

STATE OF INDIANA, }
L)
COUNTY OF LAKE |
Before me, the undersigned, PHILIP J. IGNA]}SKI . yan ”“";f“!
of LAKE County of the State of Indiana, on this 27TH day
of 19, personally appeared . :
AugustT ' " 86 MARK J. NEILL AND PAMELA S. COOK and

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written,

PHILIP J. IGNARSKI
RESIDENCE: LAKE COUNTY

NOTARY PUBLIC

day of 19 at  Ocloch M., and recorded in Mortgage Re-

of the records of County, Indiana.

Recorder of County, Indiana
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