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/j LIS MORIGAGE:, made the 27th day ol August AL 19 88 ween

Michael D. Cummings and Barbara A. Cummings, husband and wife

of the TOWI} . of Merrillville intheCountyof Lake . and State of Indiana
(hercinafter with theixr  heirs, executors, administrators, and assigns called the mortgagor), and

TOWER SERVICE CORPORATION

a corporation organized and existing under the faws of - the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the pnncnpul
sum ok --~-SIXTY-SIX THOUSAND SEVEN HUNDRED FIFTY and NO/100-=--=-—oeocmaao ==
Dollars (3 66,750.00 ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference
]

with interest from date at the rate of - oL EIGHT and ONE/HALF-~-Sc e
per centum ( %),

“per annum on the unpaid balance until paid, the said principal and interest to be payable at the office g(’
TOWER SERVICE CORPORATION

t such other pla the holder may designate in wr t‘ N olll'}th Band Indiana ;
or at such other place as the ay 20 i ing, in month Yy instaliments of______ FIVE HUNDRED THIRTEEN
and 25/100-———m—mmm e oo oo _Dollars § 533 25 o

commencing on the lirst day of October 19 g and on the first day of cach month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
3 aid, shall be due and payable on the first day of

sooner paid, shall be ind pay ¢ day of September, 2016.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, .
and for the purpose of securing the payment ol the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also o secure the faithful performance of all the convenants, conditions,
stipulations and agreements hercin contained, does by these presents, mortgage and warrant unto the mortgagee, all the
following described lands and premises, situated and being in the Town
of Merrillville in the County of Lake and State of lndmna 10, wu:

Lot 136 in Crescent Lake Unit #3, an Addition to the Town 23 &
Merrillville, as per plat thereof, recorded in Plat Book Sjigége:62ﬁ -
( ~ T

in the Office of the Recorder of Lake County, Indiana. O
’ Do e
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*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART®}, = -
ON ANY INSTALLMENT DUE DATE.* < o »
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in‘anywise now or hereafter appertaining, and the reversion |
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and Iu,hlml, hxlurcs,
and cquipment now or hereafter attached to or used in connection with siid premises, : .
/\ND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said: plcmlscs
Ain lcc slmplc Pm'rlcgc-rx-lvstr'ccd-ln-;m\‘-medeb(-m—wlmk-en-man-mnmml—eq«:ﬂ4»em—<w-nww-mmuhlypaymems-gn--- '
the priveipal-thut tre neat dreon-the-hoteren-the-frst-day- ol-m y memth pHOF L mMatu iy, -{um«kd\-huwc-vcr,-lhu.xmuw- K
muticeut am mtentiun-to exerebestelpriviloge-is givenkleasbhisy 0Rdaysprior L-pGpayRcRl- - - % 2 @ 0/

2. That, in order to more fully protect the seearity of this Mortgage. he will pay to the mortgagee, tul_,uhur with and  ~
in'.ulthlmn to, the monthly payments under the terms of the Note seeured hereby, on the first day of cach month until the -
said Note is Tully paid, the Tollowing sums: _

(1) A sum equal to'the ground rents, il any, next due, plus the premiums that will next become due and paydhlc on

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessmients next due
on the mortgaged property tall as estimated by the mortgagee) less all sums already paid therefor divided hy the
number of months to clapse belore one month prior Lo the date when such ground rents, premiums, taxes and
assessments will become delinguent, said sums to be held in trust 1o pay said ground rents, premiums, taxes, and
special assessments:-and

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Note

secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor cach month.
in a single payment to be applicd by the mortgagee to the following items in the mdu set forth;
(1) Ground rents, taxes., special assessments, fire and other hazard insuranct premium;
(1) “Interest on the Note secured hereby; and-
(111) Amartization of the principal of said Note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
1o the due date of the next stch, payment, constitute an event of default under this Mortgage Deed. In the-event
that any payment shall become overdue for a period in exeess oft 15 days, the mortgagor agrees to pay a late charge
of four cents (4e) not to exeeed fourcents for each dollar so overdue, for the purpose of dclm\'mg the expense 7 0
“incident, to, handling the dLhnqucm pd)’lllCl\l\

This instrument Is for use if the home morlgage insurance programs under seclions STATE OF INDIANA HUD-92118M (12-79) ' w
203 (b). 203 (l). 203 (n) and 245, (Re(erence Morigage Leller 83-21}) (9/63) ’ 'W-196 Revised 2/85 i
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3 That it the totil of the piymients made by the mortgagar ander Gy of paragraph 2 preceding shall exceed the amount

of payments actually made by the morigagee for ground rents, tiNes or assessments for isurance preminms, as the cise
may be, such excess, il the loan is current. at the aption of the mortgigor shall be credited on subsequent payments 1o he
made by the nmrl;_:q_m' or refunded to the mottgagor 11, however, the monthly pavments miade by the mortgagor under
(a) of paragraph 2 preceding shall not be sulficient 10 pay ground rents. taves and assessments and insurance premiums,
as the case miy be when the simie shall become due and payable, then the mortgagor shall pay to the mortgagee an amount
necessiary to nuihe up the deliciency on or before the dage when the pasment ol such ground rents, LINes, assessments or
insurance premiums shall be due, I at any time the mortgagor shall tender to the mortgagee. inaceordance with the provisions
of the Note seeured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing
the amount ol such indebtedness, credit to the account of the ortgagor any halance remaining in the lunds accumulated
under the provisions of (a) of paragraph 2 hereol, 1 there shall be i detault under any ol the provisions of this Mortgage
resulting in a public sale of the premises covered hereby or il the monigagee acquires the property othierwise alter default,
the mortgagee shall apply, at the time of the commencement of sucli proceedings or at the time the property is otherwise
acquired, the batance then remaining in the funds accumulated under () of paragraph 2 preceding as i credit against the
amount ol principal then remaning unpaid under siaid note,

4. Hhat he will pay all tises, assessments, winter vates and other governmental or municipal charges, Hines or impositions,
for which provision has not been made hereinbetore, and in desault thereol the mortgagee may pay the same: and that he
will promptly deliver the official reeeipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same
in as good repair and condition as at the original date of this mortgage. ordinary depreciation exeepted: and that he will
commit or permit no waste, and do no aet which would unduly impair or depreciate the vidue of the property as security.

. That he will keep the improvements now existing or herealter erected on the mortgaged property, insured as may
be reguired from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee. and will pay promptly, when due, any premiums on such
insurance for payment of which prosision has not been made hereinbefore. Altinsurance shall be carried in companies approved
by mortgagee and the policies and renewals thereol shall be held by mortgagee and have attached thereto loss payable clauses
in favor of and in form aceeptable to the mortgagee. Inevent of loss mortgagor will give immediate notice by mail to mortgagee,
and mortgagee may make proot of foss it not made promptly by mortgagor, and cach insurance company concerned is hereby

authorized and directed to make payments Lor such loss direcetly to mortgagee instead of to mortgagor and mortgagee jointly, -

and the insurance proceeds, or any part thercot, may be applicd by mortgagee at its option either to the reduction of the
indebtedness hereby secured or to the restoration or repanr of the property damaged. Inevent of foreclosure of this mortgage
or other transter of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and
interest of the mortgagor in and to any insuranee policies then in foree shall pass to the purchaser or griniee,

7. That in case proceedings to foreclose tis mortgage are instituted. any stms necessarily expended for the continuation

of the abstract of title to the above-deseribed real estate, together with interest thereon at the rate set forth in the note seeured -

hcrcl)y shall become o part of the debt secured by this mortgage and shall be collectible as such.

That if default be made in the payment ol any of the installments provided for in paragraph 2 hereof for taxes,
:1ssc.s.xmcnl>. lire and other hazard insurance, or in the event of the failure of the mortgagor to keep the buildings on' said
premises and those to be erected on siid premises. or improvements thereon, in good repair. said mortgagee may pay such
taxes, issessments, and hazard insurance, make such repairs as in its discretion it iy deem neeessary properly to preserve
the property and any sums so pitid shatl be o Lurther lien on such premises under this mortgage, payable forthwith, with
interest at the rate set forth in the note seeured hereby until pisid, _

9. That should the proceeds ol the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any part theseof, or any amount piid vut or advimeed by the mortgagee, be used direetly or indireetly to pay off, dischirge,
or sutisfy, in whole or in part. any prior lien or encumbrance upon siid premises above described, or any part llu.rcnf then
the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance,

10. That should any default be made in the payment of the installments provided for in p.n.t;_.mph 2 hereof, or in the

-performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time
of performance has arrived, as above provided. then all the remainder of the aloresaid principal sums with all arrearanges

of interest, and sums payable pursuant to the provisions hereol, shall, at the option of said mortgagee, become: immediately

payable, and the mortgagee shall have the right to foreclose this mortgage, anvthing hereinbefore or in suid note contiined

to the contrary notwithstanding, and any failure to exercise said option shall not constitute o waiver of the right to exercise
the same at any other time,

. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment.
of a receiver (and the mortgagor hereby consents to the appointment ofa receiver if there has been any default in the performance:

of any of the conditionsof this mortgage), and such receiver is hereby authorized to take possession of the real estate above

described, colleet any rental, acerued or o acerue, whether in money or kind, for the use or oceupancy of said premises
by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and’

profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of faw and colleet the rents and prolits therelrom, applying the same to the
charges and payments due under the conditions ol the mortgitge so long as a defaalt shall continue, and such taking possession
shall in no way waive the right of the mortgagee 1o forectose this mortgage because ol i delih.

12 That il the:premises, or any part thereol, be condemmed under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration lor such acquisition, to the extent of the full amount of indebtedness
upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid forthwith to the mortgagee to be applicd by it on account of the indebtedness secured hereby, whether
due or not.

13, No sale of the premises hereby mortgaged and no forbearance.on the part. of the mortgagee or its-assigns and no

extension of the time for the payment of the debt hereby seeured given by the mortgagee orits .mtgns shall.operate to rele: |s'c.'

discharge, modll) changetor, .t%lc%ttlh( unguml liability of the nmrlg.\gor lu.run either in whole or in part.
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14. That any person, firm or corporation taking a junior mortgage, or other lien. wpon said real estate, shall take the
said fien subject 1o the rights of the mongagee herein to extend the matority of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.

15. That in the event the praperty pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement,

16, The mortgagor further agrees that should this Mortgage and the Note seeured hereby not be eligible for insurance
under the National Housing Act within __3_mos , from the date hereol (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development dated
subsequent to the 3 mos . time {rom the date of this Maortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proof of such ineligibility) the mortgagee or the holder of the Note may at its option, declare all sums
secured hereby immediately due and payable. This option may not be exercised by the mortgagee when the ineligibility for
insuriance under the National Housing Act is due to the mortgagee’s failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development,

It is specitically agreed that time is of the essence of this contruct and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given, All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOE The said mortgagor his hereunto set . their hand s and seil s

this 27th duy of  August 1y 86 M @ \

Michael D. Cummings

Barbara A, Cummlngs

‘The form of this instrument was prepared by the Olfice of the General Counsel of the Department of Housing and
Urban Development, and the material in the blank spaces in the form was inserted by or under the direction of
Ralph J. Long, President

STATE OFF INDIANA,

s
- COUNTY OF LAKE
Before me, the undersigned, Barbara J. Hall , an official
of Lake County of the State of Indiana, on this 27th day
of August .19 86 , personally appeared  Michael D. Cummings and Barbara A.

Cummings, husband and wife

and

acknowledged the exccution of the foregoing mortgage.

7 Witness my hand and official scal the day and year last above written,
P I
< ?
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SS10
Cpunty«of Res1dence Porter

Rcccn\7cd fof record this day of 1Y at O'clock M., and recorded in Mortgage
d A .,5.3*' al pages of the records of County, Indiana,

Recorder of County, Indiana




