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REAL ESTATE MORTGAGE H. de325
(INDIANA DIRECTNOT FOR PURCHASE MONEY) .
MORTGAGE DATE
8. 6 _ 8
) Mo DAY YEAR. . -
THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW, T
-MORTGAGOR(S) MORTGAGEE TN
NAME(S) NAVE() =
George C. Ward .
Mary Jo Ward tV < ,
CALUMET NATIONAL BANK ok L
ADDRESS - "ADDRESS , | AN R
.20 E Ellzabeth Drlve 5231 HOHMAN AVE. . ?E’_ v
1 ) d . I
cy cITY S S
Schererv:r.lle i} HAMMOND - O T T
- COUNTY. ’ jSTATE.‘ ': CQUNTY. . . E STATE ?" r-— . :r; R U
L ake Indiana LAKE " 7 ¢ INDIANA 37 -y &S
- WITNESSETH: o o ' = 2 .t,.uilgt"m %
That whereas, in order to evidence ___their justindebtedness to the Mortgagee in the sum of Four Thousand Seventv
Two- & 60/100=====ccccecmcn o m e o e o o e e e e e e m o c oo e dollars
¢ 4,072.60 ) for money loaned by the Mortgagee, the Mortgagor(s) executed and delivered their certain '

Instalment Note & Security Agreement of even date, payable as thereby provided to the order of the Mortgagee in lawful money of the United States of
America at the office of the Mortgagee in the City of Hammond, Lake County, Indiana, with attorney’s fees, without relief from valuation and appraisment
laws, and with interest after maturity, until paid, at the rate stated in the Instalment Note & Security Agreement of even date, said |ndebtedness being

payable as follows;
In instalments of $ 4, 072.60 .:28th
19_86

September and continuing on the same day of each and every month thereafter until lully paid.

‘Now therefore, the Mortgagor(s) in consideration of the money concurrently loaned as aforesaid, and in order to secure the prom tp y'ment of said
lnstalment Note & Securlty Agreement, and to better insure the punctual and faithful pérformance of all and slngular the covenants and agreements herein

beglnning on the :

day of

v undertaken to be performed by the Morgagor(s) do(es) hereby MORTGAGE and WARRANT unto the Mortgagee its. successors and asslgns all and T |

. slngular the real estate situate, lying and bemg in the County of _

' : T.akp .
: State of lndrana known and described as follows, to-wit: '

{
I
4

I
3
o

PROPERTY DESCRIPTION

.‘:_Part”of the Northwest quarter« of the Southwest quarter of Section 15 Townsﬁpva'SuNorth;» :
29 West of'the. 20d B:Mp, kdejsg,rlbed ‘ds. follows: Beginning at :a: pon,ntf“Y . the -Wegt /o
'.S_eet;lon Wthh 1s 196 - set. No : :

.t North 90 dégrées! ‘fosithe;point of | e tract de
- ¥ :thencex'cor ""“uing«North»‘iQr grees; East 2652 fee ather.ls:.efﬁepthé,,.@esse%é /ifnltes;
|30 seconds East 241,60 feet; thence North 90 degrees West 231,3 feet; thence Nort h

| | parallel with the West line of said Section 125 feet to the point: of\lconyencement in
- the Town of Schererville, Lake County, Indiana,

0P\RLNG

' together with alland singular the tenements, heredltaments privileges ard appurtenances thereunto belonging orinany W|se appertalnmg, and the rents, ‘
, Issues and prohts thereof, and all buildings and improvements thereon, or that may hereafter be placed thereon; also all the hxtures of every klnd and nature:”

. necessary or proper for the use and maintenance of said real estate and premises that are now or may hereafter be placed thereon; and also the rlght tltle,
interest and estate of the Mortgagor(s) in and to said premises, hereby releasmg and walving all rlghts under and by virtue of any and all valuation andi’
appraisement Iaws of the State of Indiana, and all right to retain’ possessron of said premises after any default in payment of the lndebtedness hereby
'secured, or in any part thereof, or breach of any of the covenants or agreements herein cqntained : :

' MOREOVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wit: a2 AT ';_7_ .7‘{1"/'-:

CNB-267

" Reorder trom ILLIANA FINANCIAL, INC. (312) 5060000,
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To keep the mortgaged property, including the burldlngs and improvements theraon, fully insured at all times against all hazards with an insurance
‘company authorized to do business in the State of Indiana, acceptable to the Mortgages, which pohcy shall contain a loss-payable clause in favor of the
Mortgagee asitsinterestmay appear, and if the Mortgagor(s) fail to do so, they hereby authorize Mortgages to insure or renew insurance on said propertyin

- a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a perivd not exceeding the term of such indebtedness and to charge Mortgagor(s)
with the premium thereon, or to add such premium to the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the

Mortgagee to advance funds for this purpose.
If Mortgagee elects to waive such insurance, Mortgagor(s) agree to be fully responsible for damage or loss resulting from any cause whatsoever, Moriga-

gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so .

paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of
the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may ba created against the property during the
term of this mortgage, and to pay, when due, all instalments of interest and principal on account of any indebtedness which may he secured by a lien
superior to the lien of this mortgage and existing on the date hereof, provided that if Mortgagor(s) fail to make any of the foregoing payments, the Mdrigagse,
at its discretion, may.pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the sama to-the indebted-

ness of the Mortgagor(s), whichi is secured hereby, and provided, however, thatit shall not be obligatory upon the Mortgagee to advance funds for any of the

purposes aforesaid, or to inquire into the validity of such taxes, assessments or special assessments or into the necessity of stich repairs, to exercise due
diligence in the opetation, management and occupation of the mortgaged property and improvements thereon, and not to cominit or allow waste on the
mortgaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this morlgage, or in-the payment.of -any
instalments when due, or if the Mortgagor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver
appointed, or should the mortgaged property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or state-
ments of Mortgagor(s) herein contained be incorrect or if the Mortgagor(s) shall abandon the mortgaged property, or sall or attempt to sell ali or any part of
the same; then the whole: amouqt hereby secured shall;:at the Mortgagee S optlon ‘become immediately due and payable, withaut notice or demand, and! -

: ';“fshall be! colle’c’tlﬁle in: a‘sftlt'at taw or by 'foreclosure of this! mortgage In any: case; regardless of such: enforcement Mortgagee shall be’ entttled to the
‘ '-;lmmedlate possessron of the mortgaged property with the rents-lssues income and-profits: therofrom, with or: wrthoutforeclosure or other rpceedmgs
o Mortgegor(s) shallpay all costs lncludlng reasonable attorney s fees expenses of recelvershlp and any addrtlonal expenses which may be mcurred orpatd o

R by Mortgagee in oonnection wntn anys sult or proceedlng towhich it may be a party by reason of the executlon or existonce of this mortgage and in the event of g

. .foreclosure of this mortgage,; Mortgagor(s) will pay to Mortgagee. in addition to taxable costs a reasonable fee forthe search made and proparation for such’ P
2N ,foreclosure together with all other and further expenses of foreclosure and sale, lncludmg expenses, fees and payments mada to,prevent or remove the ..

lmposltlon of liens or clatms agalnst the property and expenses of upkeep and repair made in order to place the same in a condition to be sold.

“No fallure on the part of the Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to preludrce llS o
o ‘rights in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of the Mortgagee in exercising any of such rtghts,
~.shall be construed to preclude it from the exercise thereof at any time during the continuance of any sucti default or breach of covenant, and Mortgagee may

enforce any one or more remedies hereunder successtvely or concurrently at its option. '

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors, administrators and ass lgns of the: _

partres hereto.
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IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seal.
the dayyand year first above written

g&& li/é/(,/ - e (Seal)

_ .+ Notary Public .~

da of e
y Mortgagor : rge C ward .
700
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“5 o Morlgagor // L/ :
George C Ward and =~ - | (/ v Mary Jo Ward . | |
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. ..and acknowledged the executron ofthe above and foregolng mortgage . ¥ CorE T ’ ! SR s ERS
V.Wltnes { ySlgnature and Seal : : (Seal)
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M%My Commiséion Expires B
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