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MORTGAGE  cus #5073

Th1s MOoRTGAGE, made the 27th day of June yA.D. 19 g¢

between Veda M. Nurse

w wy

of:t,_l_!o" T  City of . Gary in the county’
of _ Lake . , and State of Indiana (bereinafter called Mortgagor),
and Donald ‘Webber Mortgage Co., Inc. S

a corporatxon organized and existing under the lawsof the State of Indiana
(heremafter called Mortgagec), ' Co
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" WITNESSETH: “That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed
principal sum of Thirty Three Thousand Elght Hundred Thirty Five AndNo/I; 18
($ 33,835.00 ), as evidenced by a certain promissory note of even date herewith, ‘the terms of which are-
mcorporatcd herein by reference, with intcrest from date at the rate of Nineé And One Hal f per centum
(9.5 %) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office’

of Donald Webber Mortgage Co., Inc. , or at such ‘other’
place as the holder may designate in wntmg delivered or mailed to the Mortgagor, in monthly installments

of Two Hundred Elghty Fo gr And 50/100—-Dollars ($ 284.50 ), commencing on the first day
of August and continuing on the first day of each month thereafter until the principal

and interest are fully pard except that, if not sooner paid, the final payment of the entlre mdebtedness_
evidenced thereby shall ‘be due and payable on the flrst day of July I, 2016 -
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Now, TrererFore, THis INDENTURE Wirnessern: That the Mortgagor, in consndcratron of the premrses, and
for the purpose of sccurmg the puyment. of the money aforcsmd and interest thermn accordmg to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contmncd does by these presents, mortgage and warrant unto the
Mortgagee, sl of the followmg—de.sonbed propcrty, situated in the City , .
of Gary in the county of  ~ Lake v e and >

State of Indiana, to wit:

Lots 30 and 31, Block 4, Kelly Semmes Boulevard Heights, in ‘the’
City of Gary, as shown in Plat Book 9, page 23, in Lake County,
Indlana : _ : : o
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
;;: rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection
4 with the premises; and in addition thereto the following described housebold appliances, which are, and shall be
‘ deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tar MorTGAcor FurtEER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate s is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall >
be credited on the date received. Partial prepayment, other than on an installment due date need not be

credited until the next following installment due date or thirty days after such prepayment whlchever is
earlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as heremafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of cach month until the said note is fully paid: o

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments:
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
: notxﬁed) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the:date when such ground rents, premiums, taxes and assessments will become delinquent,

. . such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
i " assessments, '

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the followmg items in the order
ststed

s

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
~(rr) interest on the note secured hereby;and:
«(111) nmortnzatxon of the principal of said note.

. . . Any deﬁclcncy in the amount of such aggregate monthly psyment ah““ unless made’ g°°d by the

L

Mort;,a;,or prior to the due date. of- the next such payment constitute nn event of default under thm
mortgage. At Mortgagee’s option, Mortgagor willpay a “lato charge” not exceeding four } per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof
, ~ to_cover the extra expense involved-in handling delinquent payments, but such “late charge” shall
! N "not be payable out of the proceeds of any sale made to satxsfy the indebtedness secured hereby,
A unless such proceeds are suﬁiclent to dlscharge the entire mdebtedness and all pmper costs and
"/ ‘expenses secured thereby.

4. If the total of the puyments'made by the Mortgagor: mulu (1) “of paragraph '3 pree edmg shall ‘exceéed L
the: .mmunt of puyments actuully made by the Mortgagee us trustee for ground rents, taxes or- issessments’ or '
insurance prcnnums, as the cage may be; such excess shall be credited’on subsequent paynients to'be made ‘by
‘the Mortgagor for such iteins or, at' Mortgagee’s optlou ws trustee, shall be refunded to Mortgagor. * If; how-
everysuch monthly payments'shall not be sufficient to pay -such items when ‘the sume shall ‘bocome(due and_ REE
payable, then the Mortgagor ‘shall pay to the Mortgagee ns trustee any amount necessary to ‘makstup N
the deficiency. Such payments shall be made within thirty ("()) dayé after written notice from the Mortgages -
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
tender to the' \Iortg agee, in accordunce with the provisions of the note secured hereby, full payment of the A
entire indebtednéss represented thereby, the Mortgugee us trustee, shall, in (mnputmg the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance wnmmmg under the provisions of (a) - _
of paragraph 3 hereof, If there shull be u defuult under any of the provisions of this mortgage resultingina ;. '
public sale of the premises covered hereby or if the Mortgagée acquires the property otherwise after default, '
the \Iortg.xgee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the ;
property is otherwise ucquired, the amount then remaining to credit of Mortgagor under (a) of pnragruph 3
preceding us u credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid A
on suld note, o , _ _ 7
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5 Mortgagor w1ll pay all taxes, assessments, water rates and other governmental or mumcxpal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of :
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and wnll promptly dehver .
the official recexpts therefor to said Mortagee. . o | L
-”'6 Mortgagornwxll not commit, permit, or suffer waste, 1mpa1rment or detenoratlon of ‘said _pro‘f_’rty s b
. or} anympart thereof,!and> m,the event of ithe: fallure s0\f the Mortgagor to keep the ‘bulldmgs; andother” . e
‘1mprovements now"or he’feafter on saldspremlses ' : such?
’,may reasonably‘?be "deemed,, necessary, forgtheiprope p;esgwetlon thereo. sndtthe?iggn‘ &9.
pgiat) thefréﬁprovﬁg ‘i sthe;principaliindebtedness, shallfbe
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay’ promptly when due any premxums therefor. In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mo’rtgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or-other transfer of title to the
mortgaged property in extlngmshment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, ‘pass to the purchaser or grantee

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
ghall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agreo on the
maturity, the whole of the sum or sums so advanced with interest thercon at the rate provided for in the
principal indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no event
ghall the maturity extend beyond the ultimate maturity of the note first described above. o

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part-thercof, or'any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbmnce.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof,. or in the .
performance of any other covenant in this mortgnge or in the note secured hcreby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subscquent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or leasc said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the ]udge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any pcnod allowed
by law for the redemption from any sale ordered in said cause, and said receciver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due vuder the
conditions of the mortgage 8o long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default. :

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other licn, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the licn of this morigage losing its priority
over any such junior lien.

: 15., In the event the property pledged by this instrument is sold under foreclosure ;md the procoeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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Notice of the exercise of any option granted to the Mortgagee hertin, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s fees.

'If the indebtedness secured hereby be-guaranteed or insured under Title 38 United States Code;
such Title’and Regulations issued thereunder and in effect on the date hercof shall govern the rights,
duties and liabilities of the parties hercto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent w1th said Title or Regulations are hereby
amendcd to conform thereto.

The covenants herem contained Bhnll bind; and the benefits and advantages aball inure to, the respectlve heirs,
xecutom,vadm\ms_tmtors, successors and assigns of the parties hereto. Whenever used, the singular number ‘shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term ‘“Mortgagee”
shall include any payec of the indebtedness hereby secured or any transferee thereof whether by Op(.rauon of law
or otherwwe. . :

IN \VITNLbb Wuucwr, the’ smd Mortgugor has hercunbo st her  hand “and seal ~ this

27th,  ‘dwyol  June ) 19°86)
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TliiS:iﬁnStrumu.nt was prcpuféd by Do'riai;d Well_:)b'e‘r.,. ... of Donald WebberMortgage 09. ’ Inc, -?
STATE OF INDIANA

88: »
COUNTY’OF Lake' o L ey
PTG o : R S
, B‘s‘,foreﬁ;,'nﬁ the unde{mgned _ _ ‘Thelma Jean, Carter = . - + 8 official
of . .‘.j“ T ,,'P?ke 7y, : - County of the State of Indiana, on this® - 27th- - '
day of! \ 'iJune 5,10 86 , personally appeared Veda M. Nurse
G o . . : L , and
oy knowle(aged the' gxecutlon of the foregomg mortgagc. '
i 7] .\" SENIY ‘4

1“fny.“}‘i;md 'and ofﬁcml scnl the dny and year lust above wnttcn.
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