A REAL ESTATE MORTGAGE
¥
< THIS ND%VTU E,made hi. uu B jayor...June 19,86, wiTnEssETH, That... BXuce D Ottman and Joan Ottman,
‘: 0r1gagors, of ... KAKE.! ;e County, State of Indiana, MORTGAGE AND WARRANT to

£ ’ ' '

g D BENBFICIAL MORTGAGE CO. OF INDIAN_A, a Delaware corporation duly authorized to do business in Indiana

1 KX COMMONWEALTH LOAN COMPANY, an [ndiana corporation doing business as *Beneficial Mortgage Co."”

' (The box checked abave identifies the Mortgagee) %

; Mortgagee, having an office and place of business a1 221. Y. Ridze. Road,. Munster IN. L6321

hake County, Indiana, the following described real property (*Property”) situated in the County of Loke , Indiana:
Lot Fourteen (14), PARRISH PARK SIXTH SUBDIVISION, in the City of Hammond, as
per plat thereof, recorded in Plat Book 47 page 58, in the Office of the Recorder
of Lake County, Indiana.
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J '??"'Iﬁ lf lhls box is checkcd {his Mortgage is sub}ccl to a'prior morlgnge dnlcd ..... h/'] "
o eand, Jogni0ttman, hushand: and.wifel: :
o o Jiake. Federal unvinzrq and Lnan 4&:0001 aticn as Mortgagee,™ ™
which prior morl(,nu. secures payment of an agreement in the principal amount of $ 30, 1100 00 That prior mortgage was recorded on
....... Ll 13 [ L 78 with the Recorder of ... Lake County, Indiana in Mortgage Record No, 1&62)4

L1 JPT— .

This Mortgage is given to secure the performance of the provmons hcrcofund pgmcnl of a certain Revolving Loan Agreement (“Agreuncnl") of even date hm.mlh by
which the Mortgagee is obligated to make Joans and advances up to § .

001,00 , hereinafter referred to as the Line of Credit, which in no event shnll
exceed $200,000.00  and shall be made pursuant to the provisions of the Indiana Uniform Consumer Credit Code, as'amended, and all other obl)gnnons of .the
Martgagors under the terms and provusmns of this Mortgage.

~ l\ ) ,\...', r .

: Morlgagors cm cnanl and ngree wnh Morlgngcc. as follows:

'I‘o pny_whcn duell mdcbtcdncss prov;dcd in lhc Agrecment and secured by this Mortgage, without relief {rom valuation nnd npprmscmcm lnws
: Y e ‘T =3 w = . .

o, 'I’o kccp lhc Properly,m us good ordcr nud rcpmr as .n prcscm, reasonable wear and tear éxcepted, and nellhcr to; comumnit nor suﬂ'cr any \ wnslc on’ such
¢ '\?Propcrly SN . '
N _. i r\ ‘ ; : .‘
o ,To kccp,lhc Proputy msurcd against loss by fire and such’ other huznrds. and i m such amounts as lhq Mongagc(. shnll requnrc, wuh cnrners sallsfac 1y,
© o the Morlgugco, mlh loss pnynblc to the Morlgugcc as its mlercsl muy uppcur : o

.»‘»’N-

& _'l‘o pny ull luxes nnd nsscssmenls levncd ngnmsl lhc Propcrty whcn duc und bcfore pcnnlucs accrue,

ol.'_l, PRCSSEIIN

N To pay when due nny and ull pnor or semor cncumhmnccs

B On fnllure ol' Morlgagors in nny of lhc forcgomg, Mortgngcc, nt its. opllon..m \2 pny ‘any, and nll taxes Ievncd ‘or nsscss.gwa nsl lh Properly, and all o part ol' pnor

A
senior encunbrances on the Property, may insure the Property and may undertake the repair of the Prnputy fo such extent as it deems ncccssnr)f “All'siimis advanced by

Morigagee for any of such purposes shall become a part of the Unpaid Balance secured by this Morigage and shall bear interest at the Finance Charge rate being : o

charged under this Agreement.

‘Upon default of Morlgn[.,ors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any of lhcm be adjudged bankrupl '
or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if one of the Morigagors dies, then the entire ‘secured indebledness;.
-shail become mlmcdlulcly due and payable at the sole option of the Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost incurred by -
Mortgagee or its agents in olnmmng an abstract of title, any other appropriate title evidence, or any reasonable attorney’s fees or expenses incurred by the Monguget s

rtspc ct of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance of the loan

If- Morlgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or micans divest lhemselvcs of mlc o lhc'i
Property without oblunnm, he written consent of Mortgagee, then Mortgagee, at its option, may declare the entire balance:of the loan®plus interest on’ lhc bnlancc un .
mediately due and payable, This option shall not apply if (1) the sale of the Property is permitted because the purchaser’s cr«.dnworlhmess is sn\lsfnclory to Morlgngec

- and (2) that purchaser, prior to the sale, has executed a written assumption agreement conlaining teems presented by Mongngcc mcludmg. if rcqmrcd an mcrcusc in the.

" _rate of inlercst pnyublc under the Agrccmcnl

‘ _No dcluy or cxtcnsmn ‘of time grnnlcd or suffered by Mortgagee in lhc exercise of its rights under this Morlgngc shnll consmule a.waiver: ol any of such nghls for the -

same or any subsequent dcfnuh Morgagcc may cnforce any one or more o[ its ngh(s or remedies undcr tlns Mor!gngc succcsswcly or ¢ urrcmly
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-’:COUNTYOF _Lake ——

- Before me, a Nolnry Public in‘and for said County and State, personally nppcm’ml

“who acknowledged the execution of the forcgoing Mortgage: ' _ 'ﬁwﬁ @i“ r\‘ v
_ . ' 27th ' June 86 ﬂg x\’h \3
Witness my hand and Notarial Seal this .. day of y 19 . S
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instaliments on any prior mortgage and to prevent any default thereunder.
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit be
commenced or other action taken to foreclose the prior mortgage, then the amount secured by this Mortgage shall become and be due and payable in full at any time
.thereafter, at the option of Mortgagee and in accordance with the Agreement. Mortgagee, at its option, may pay the schéduled monthly instalments on the prior
mortgage and, to the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on the prior
mortgage by Mortgagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full.

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this Mortgage, or at any time during lhe
pendency of any such suit, Mortgagee, upon appllcnllon to the appropriate court, at once, without notice to Mortgagor or any person claiming under Mortgagor, and.
without consideration of the adequacy of the security or the solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the:
Property; (2) collect the’ rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay
(a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foréclosure
sale, (c) all insurance premlums necessary to kecp the Property insured in accordance with the provisions of this Morigage, and (d) the cxpcnsc of the reccivership, and
apply the bnlnnce. |fnny. ngnmsl the mdebtedncss secured by lhls Morlgagc ) o oL Eer -

Morlgugee, at s sole dnscrcuon, mny exlend the- ume of lhe pnymem ofuny securcd mdebledness. wuhout the consenl ol' any jumor cncumbrancer. No such extension off
renewal shall affect the’ pnomy of this Morlgnge or impair the security OF OpETRIE to Telense, dlscharlge or affect'the’] pnnclpal llabxluy of Morlgngors or any of them 1o
Morlgagee whntsoever . : - o :

If there he only one Mortgagor, all plural words herein referring to Mortgagors shall be read in the singular,

o 7

IN WITNESS WHEREQF Mbngngors have signed and scaled this Morigage on the day and year first above written.

-:;,,,‘,J Broee Vo4 mow

Witness Z ‘;‘7
Cary/ Lanl’Yin Signature of Morigagor
i o . Bruce D. Ottman
| 4 Printed Name
< / - %«7

"/ 4 y Signature of Mortgagor
Kittie P, Safgent/ Soan Ottman

Printed Name

Witness

Signature of Morigagor

Printed Name

ACKNOWLEDGMENT

o
<

Bruce D. Ottman and Jqﬁn Omt R

husband..and.wife o st .:-v??,‘»'?&
. . \“0\ ||H’l'\¢{,

S Roxanne Poturalski
This instrument was prepared by

THFP

NOTARY pugL STATE OF lNDlA ﬁ

Beneficial Fortgage Co. MY com L
@ ] \MISSION ¢ .

57 W, Ridge Hoad ISSUED THRY. 1o mﬁi\mﬁ')ﬁ'}’; 131807

Munster IN L6321 ASSOgG,
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