1 AR R AN AT A 25 P TS I e SO A M AU PR ook Sy o e e

MaAVT
*'THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY. THE SELECTION OF A FORM OF v
INS'I'RUMENI‘, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF

I.AW AND MAY ONLY BE DONE BY A LAWYER. 'V
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This indenture witnesseth that  MARASH MARIO NIKOLAJ < Q"’@,‘lg
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of Lake County, State of Indlana,--——:—-—----—---—-—--'-——--m MORTGAGOR,
" Mortgages and warrants ta  SASSANO LAND & BUILDING CORP., an Indiana
corporation,
. | Michigan
of Berrien County, State Of-~=——=-mmmmemom e Indiana,-as MORI’GAGEE
the following real estate in Lake ~ County

State of Indiana, to wit:

The North 198.18 feet of the West 183 feet of the Northwest
Quarter of the Northeast Quarter of the Northwest Quarter of
Section 30, Townshlp 36 North, Range 7 West of the 2nd P. M.,
except the West 30 feet thereof Lake . County, Indiana. '
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as well as the rents, profits and any other income which may be derived therefrom, to secure the performance of all condi- -

tions and stipulations of this agreement and:
4 To secure the payment, when the same shall become due, of the. following indebledness of cven. date. herewith:.

A promissory note executed by Marash Mario Nikolaj in the amount of $115,000.00 payablé as
provided therein, which. note is payable in full on July:1l, 1989, with interest at the rate: of
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Hmﬁ-&ﬁwm&@r--——-ﬂ#ﬂzkﬁwﬁﬂm;-mumu ----------------- during such period when there shall
e ,géw delinquency or default in the [za*%%ti any moneys to be paid on this obligation but with interest at the rate of
cr cent per annum computed m—afmug » during such period when there shall be any delinquency or default inthe
payment ‘of any moneys to be paid on this obligation and to be computed to the next interest period following -such: de-
lznquency or default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees;
. B Also securing any renewal or extension of such indebtedness; '
C Also securing all future advances to the full amount of this mortgage; e
D Also securing all indebtedness or liabilities incurred by the holder hereof. for the protectwn of tlm sccunty or

/or the collection of this mortgagc Ten i

which will cover /uture payments of taxes, insurance and asscssments agamst satd 1eg : _ayments shall con-
stitute a trust fund out of which all future taxes, insurgnccard-=o enls shall be paid by Mortgageeso far o5 it slxall
cover such payments, gnd.aus teYey S ia be pazd by Mortgagor as and when the payments become duc, and any. [m-
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Mortgagor [urther covenants and agrees as follows:

1. To keep all buzldmga, fixtures and improvements on said premises, now or hereafter erected thereon, and all .}
equipment attached to or used in connection with the fixtures on said premises herein mortgaged, insured against loss: or A
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee.;.
as a further sccunty for said indebtedness, which insurance policy or pollcws shall carry a mortgage clause with: lo:sﬂpay--n
able to Mortgagee in form satufactory to, Mortgagee to be delivered 'to. possession of Mortgagee to-be lwld contmuously /I

through period of the existence of said mdebtedness or an)l portion thereof.
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2. To exercisc due diligence in the operation, management and occupation of said real estate and the improvemnts
thercon and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.
3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorset,
or guarantor [rom any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien, Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entirc amount paiJ for
said portion of the premises so appropriated shall be paid to this Mortgagec.

Wlé’lll(t 4‘? e of this agreement and that, in case of default in the payment of any install-
ment WHER the same sha ecom ue an payable, the holder of the note and mortgage may, at his option, declare all of

the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest, The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

“ation of the abstract of title to the said real estate, toge rwithtilerest thereon at the rate of ctght per cent per annum,
shall become part of the debt secure
said real estate o said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
which receiver. is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or

in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro--

ceedings. Said receiver may Ye appointed irrespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due.

9. All cerms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10. Additional Covenants:

THE ADDITIONAL COVENANTS CONTAINED IN PARAGRAPHS 11 THROUGH 18 ON THE ATTACHED
RIDER ARE A PART COF THIS MORTGAGE AND ARE INCORPORATED HEREIN.

State of Indiana, LAKE County, ss: Dated this2 (> day of Jine 1986

Before me, the undersigned, a Notary Public in and for said County

and State, this LY, dayof  June 1986 |\ C)IYSOh Dpthoalpr sea
VARBSH MARTO NIROLAJ

/wrsonally a/)/wared MARASH MARIO NIKOLAJ

Seal

Seal
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a&:kf\zo4uf7g4g5d et execunon of the foregoing mortgage. In wit-
‘ :'e bereunto subscribed my name and affixed my
¥ D

- 27 1988 Seal

Lo

¥ '5‘":'_,"' XA , otary Public ——Seal
Resident of \m&— : County - : - - _Seal
This lnl_lrum'enl'p!'epared by Ev dward L. Burke, 8585 - Broadway, Suite 610; Merrlj.lv11h= - ,Ammeyatuw

Indlana' 46410

© Mall to:

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIAT!ON, FEBRUARY 1957 (REVISED 8/78)’»' ’

ortgage and collectable as such; and in case of foreclosure and _purchase of
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RIDER ATTACHED TO AND FORMING A PART OF
A CERTAIN REAL ESTATE MORTGAGE DATED
JUNE _ , 1986, FROM MARASH MARIO NIKOLAJ, AS
MORTGAGOR, AND SASSANO LAND & BUILDING CORP., AN
INDIANA CORPORATION, AS MORTGAGEE

1l1. So long as any of the indebtedness hereby secured
shall remain outstanding and unpaid, Mortgagor agrees to pay all
taxes and assessments and other charges that may be levied or
assessed upon or against the mortgaged premlses as they become
due and payable. Mortgagor shall deposit with Mortgagee upon
request receitps for taxes or other evidence of the payment of
the same satisfactory to Mortgagee.

12. Should Mortgagor fail to insure said property or
to deliver insurance policies to Mortgagee or to pay taxes or
assessments which may be assessed against the property, Mortgagee
is authorized at its option to insure the same and also to pay
taxes and assessments against the property, and Mortgagor hereby
agrees to refund upon demand any such sums so paid with interest
thereon at the rate of twelve percent (12%) per annum, and this
mortgage shall stand as security therefor and any such sums so
paid shall become a part of the indebtedness hereby secured.

13. Mortgagor shall have the right and privilege of
prepaying at any time and without penalty any one or more of the

payments provided in said note; provided, however, that all
prepayments of principal shall be applied pro tanto on the last
maturing installments of said note.

14. This is a Purchase Money Mortgage.
15. This mortgage shall become due and payable

forthwith at the option of the Mortgagee if the Mortgagor shall
convey the mortgaged property or shall enter into a contract to

sell the mortgaged property or if the title thereto shall become

vested in any other person or persons in any manner whatsoever.

16. This mortgage is also given to secure the payment
of all other indebtedness or liability of the Mortgagor to the

.

Mortgagee whlch‘may exist at this time or be created at any time

in the future.

17. If any installment of the promissory note secured

by this mortgage shall not be paid within ten (10) days after the
due date of -such installment, a "“late charge" of five percent
(5%) of such installment may be charged by thevholder hereof.

18. Mortgagor hereby assigns to Mortgagee all rents
due and payable to Mortgagor and to become due and payable to
Mortgagor as Lessor of the property described in this mortgage.
Such. assignment shall be effective so long as any money is due
under this mortgage or the note secured hereby. Mortgagee agrees
not to collect any rent under this assignment unless and until
Mortgagor is in default in making the payments due hereunder and
such default has continued for a period of more than thirty (30)
days.
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